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We act for Harbinger Capital Partners Master Fund |, Ltd and Harbinger Capital
Partners Special Situations Fund, LP (Harbinger).

On behalf of Harbinger we enclose a copy of the notice of change of interests of
substantial holder in relation to Poseidon Nickel Limited.

The change by dilution of Harbinger's interests is due to the recent share
placement conducted by Poseidon Nickel Limited.
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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

Yo Company Name/Scheme Poseidon Nickel Limited

060 525 206
This notice is given by the substantial hoiders and also for each other entity whose change in relevant interest is
described in section 3.

ACN/ARSN

1. Detalls of substantial holder (1)
Harbinger Capital Partners Master Fund 1, Lid and Harbinger Capital Pariners Special Situations GP, LL.C as general

Name partner of Harbinger Capital Pariners Special Situations Fund, L.P.

ACN/ARSN (if appiicable) NIA

There was a change in the interests of the

substantial holder on 10/03/2010 (ditution by further issue of shares}
The previcus notice was given to the company on 9/03/2009
The previous notice was dated 9/03/2009

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a

relevant interest (3) in when last required, and when now required, to give a substantial hoiding notice to the company or scheme, are as follows:
Previcus notice Present notice

Class of securities (4)

Person’s votes Voting power (5) Person’s veotes Voting power (8}

15.82%
17.26%
(based on 171,137,954 fully
paid ordinary shares and
5,567,200 partly paid shares
on issue)

Ordinary Shares 27,610,186 27,610,196

(based on 159,926,410
ordinary shares on issue)

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial hoider or an associate in voting securities of the company or
scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

. . Ctass and
Date of Ej;i(;:lwirgi% srg ot Nature of gi?rgf\l?:rrz?aoﬁnon number of Person’s votes
change change (6} securities affected
changed to change (7) aftected
Basis of relevant interest unchanged
ari Canital (see section 4).
arbinger apita o
10/03/2010  [Pariners  Master |Number of ordinary shares tne subject [See Annexure B | ' (S uled BY further il
Fund I, Ltd. of the relevant interest has unchanged of shares}
from the last Form 604 lodged on
9/03/2009.
Basis of relevant interest unchanged
(see section 4).
10/03/2010 :;I:;?:grg:;LC Capital Number of ordinary shares the subject jN/A N”iégggti? sra/az:r;;zer Nil
of the relevant interest has unchanged
from the last Form 604 lodged on
9/03/2008.
Harbinger Capital Basis of relevant interest unchanged
Fariners Special {see section 4).
Situations GP, LL.C -
10/03/2010 as general partner of  [Number of ordinary shares the subject [See Annexure B N”is(g:i:ti? ;ﬁaﬁg;‘er Nil
Harbinger Capitat of the relevant interest has unchanged
Partners Special from the last Form 804 lodged en
Siuations Fund, LP. 19/03/2C09.
Basis of relevant interest unchanged
{see section 4).
10/03/2010  |Harbinger Holdings, |Number of ordinary shares the subject|N/A N'ﬂégg‘;‘i‘fj:g;gg‘e’ Nit
LLC of the relevant interest has unchanged
from the last Form 604 lodged on
9/0:3/2008.
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Basis of relevant interest unchanged
(see section 4).

Nif {diluted by further

10/03/2010 Philip Falcone Number of ordinary shares the subject {N/A issue of shares) Nit
of the refevant interest has unchanged
from the {ast Form 604 lodged on
9/03/2009.
Each of the entities Basis of relevant interest unchanged
named in the list of 1 | 5€€ Section 4).
10032010 Page amnexed o this o o of ordinary shares the subject [N/A Nit (diluted by further il

notice and marked

"AY {Additional
Entities).

of the relevant interest has unchanged
from the tast Form 604 lodged on
9/03/2009,

issue of shares)

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of Registered Person entitied Nature of Class and
relevant holder of to be registered relevant number of Person’s votes
interest securities as holder (8) interest (8) securities
Entitled to be registered as holder.
Harbinger . . .
Capitat Pariners Goldman Sachs & Coand  Harbinger Capital Taken under section 608(3)a) of13 805.098
Master Fund I other custodial holders as Partners Master Fund  jthe Corporations Act {0 have theorémr'y shares 13,805,098
’ relevant [, Ltd. same rejevant interest as any body|
Ltd. corporate in which it has voling
power of greater than 20%.
Harbinger Capital Taken under section 608(3){a} of
Harbinger Partners Special the Corporatioqs Act to have the
Capital Partners Goldman Sa_chs & Coand Situations GP,LLC as  |same relevant mterest as any body 13.805.008
Master Fund | other custodial holders as jgeneral partner of corporate in which it has voting oréinar'y shares 13,805,008
! relevant Harbinger Capital power of greater than 20%.
Ltd. Partners Special
Sifuations Fund, L.P.
Taken under sections 608{1}b)
and 608(1)(c) of the Corparations
Act o have a relevant interest by
reason of having control of
securities as investment manager
of Harbinger Capital Partners
Harbinger Goldman Sachs & Co and  {Harbinger Capital Master Fund 1, Ltd (See Annexure 43 .805.008
Capital Partners  Jother custedial holders as  |Partners Master Fund 1B in the Form 603 dated ardinasy shares 13,805,098
LLC relevant L Ltd. 00/03/2009). Y
Taken under section 608(3)(a) of
the Corporations Act to have the
same relevant interest as any body
corporate in which it has voting
power of greater than 20%.
Harbinger Capital
Pariners Special Taken under section BO8(3)(a) of
Harbinger Goldman Sachs & Co and  {Situations GP, LL.C as  ithe Corporations Act to have the 13.805 098
Capital Partners  |other custodial holders as  general partner of same relevant interest as any body ordina{ly chares 13,805,098
LLC relevant Harbinger Capifat corporate in which it has voling
Parners Special power of greater than 20%.
Situations Fund, L.P.
Harbinger
Capital Partners
Special
Situations GP, Taken under section 608(3)(a) of
LLC as general  [Goldman Sachs & Co and  |Harbinger Capital the Corporations Actto have the I, gnr ngg
partner of other custodial holders as  |Partners Master Fund  1same relevant interest as any body | o oo oo 13,805,008
Harbinger relevant 1, Lid. corporate in which it has voling ¥
Capital Parthers power of greater than 20%.
Special
Situaticns Fund,
L.P.
Entitled o be registered as holder.
Harbinger Taken under sections 608{1)b)
Capital Partners and 608(1)(c) of the Corporations
Special Harbinger Capitat Act to have a relevant interest by
Situations GP, Partners Speciai reason of having control of
LLC as general  |Goldman Sachs & Co and  [Situations GP, LLC as  |securities as general pariner of 13,805 098
partner of other custodial hoiders as  |generai pariner of Harbinger Capital Partners Special or&inarl shares 13,806,098
Harbinger relevant Harbinger Capitai Situations Fund, L.P. ¥
Capital Partners Partners Special
Special Situations Fund, L.P. Taken under section 608(3){a} of
Situations Fund, the Corporations Act to have the
L.P. sarme refevant inferest as any body
corporate in which it has voting
power of greater than 20%.
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Taken under sections 608(3)(a)
and 608(3)k) of the Corporations
Act to have a relevant interest by
reason of having control of, and
Goldman Sachs & Go and  |Harbinger Capital voting power of more than 20% in,
Harbinger other custodial holders as  |Pariners Master Fund [ Harbinger Capital Partners LLC. ;?d?noasflyogif?ares 13,805,008
Hotdings, LLC relevant L L. Takan under sectien 608(3)(a) of
the Corporations Act to have the
same relevant interest as any body
corporate in which it has voling
power of greater than 20%.
Taken under sections 608(3)(a)
and 608(3)(b) of the Corporations
Acl 1o have a relevant interest by
Harbinger Capital reason of having control of, and
Partners Special voting power of more than 20% in,
Goldman Sachs & Co and  {Situations GP, LLC as  |{Harkinger Capital Pariners Special 13.805.008
Harbinger other custodiai holders as  igeneral partner of Situations GF, LLLC. d ' har 13,805,098
+oldings, LLC relevant Harbinger Capitai ordinary snares
Partners Special Taken under section 608(3)(a} of
Situations Fund, L.P. the Corporations Act to have the
same relevant interest as any body
corporate in which it has voting
nower of greater than 20%.
Taken under sections 608(3){a)
and 608(3)(b} of the Corporations
Act to have a relevant interest by
reason of having controt of, and
Goldman Sachs & Co and  [Harbinger Capital voting power above 20% in
Philip Falcone other custodial holders as  [Partners Master Fund Harbinger Holdings, LLC. ;?éioaifgﬁares 13,805,098
relevant I, Ltd. Taken under section 608(3)(a) of
the Corporations Act to have the
same relevant interest as any Hody
corporate in which he has voting
power of greater than 20%.
Taken under sections 608(3)(a)
and S08(3)b) of the Corporations
. . Act to have a relevant interest by
E:m'g?: ggggg?§ reason of having controcl qf, and
Goldman Sachs & Coand  |Situations GF, LLC as :ft'gg powzr ?dpove i%é n 13,805,008
Phitip Falcone olher custodial holders as general pariner of arbinger nowings, ' ord'inarly shares 13,805,088
relevant g:;?ig?sersg:;gfl Taken under section 608(3)(a) of
Situations Fund, L.P the Corporations Act 1o have the
T same relevant interest as any body
corporate in which he has voling
power of greater than 20%.
Each of the
entities named
in the list of 1 ; !
Goldman Sachs & Co and  {Harbinger Gapital
page anexed 1o \oiher custodial holders s |Partners Master Fund  See Annexre A. ;S’&?n(frfgﬁ es | 13805008
marked "A" refevant 1, Ltd.
(Additional
Entities).
S:t?t?egf;ir:n ed Harbinger Capital
in the lis of 1 Pariners Special
bage annexed {0 Goldman Sa_chs & Coand |[Situations GP, LLC as 13.805.008
this notice and other custodial holders as  |[generai partner of See Annexure A. orc'linar'y shares 13,805,098
marked "A" relevant Harbinger Cap_ital
(Additional Partners Special
Entities). Situations Fund, L.P.

5. Changes in association

The persons who have become associates {2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substanfial hoider in

relation to voting interests in the company or scheme are as foliows:

Narne and ACN/ARSN (if applicable)

Nature of association

N/A N/A

6. Addresses
The addresses of persens named in this form are as follows:
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R
Signature

Name Address

Harbinger Capilal Partners Master Fund |,|c/o International Fund Services (freland) Limited, 3rd Floor, Bishop's Square, Redmond'’s Hili,
Ltd. Dublin 2, Ireland.

Harbinger Capital Partners LLC 450 Park Avenue, 30th Floor, New York, New York 10022, United States of America.

Harbinger Capital Partners  Special
Situations GP, LLC as generat partner of]
Harbinger Capital Partners  Special
Situations Fund, L.P.

450 Park Avenue, 30th Floor, New York, New York 10022, United States of America.

Harbinger Holdings, LLC 450 Park Avenue, 30th Floor, New York, New York 10022, United States of America.

Philip Faicone 450 Park Avenue, 30th Flcor, New York, New York 10022, United States of America.

Each of the entities named in the list of 1
page annexed fo this notice and markedias set out in the list of 1 page annexed to this notice and marked "A",
"A" (Additional Entities).

Authorised

{0

(2}

(3

{4)

{3)

()

print name  Bruce Macdon‘ald e capacity representative
. o gt
sign here / Lo / ) date 18 March 2010
i o
(T
P
’ P
DIREGTIONS

if there are a number of substantial holders with similar or refated relevant interests (eg. a corporation and its refated corporations, or the manager and
trustee of an equity frust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar,
they may be referred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of members

is clearly set out in paragraph 6 of the form.

See the definition of "associate" in section 9 of the Corporations Act 2001,

See the definition of "relevant interest” in sections 608 and 671B(7} of the Corporations Act 2001,
The voting shares of a company constitule cne class unless divided into separate classes.

The person’s voles divided by the total votes in the body corporate or scheme multiplied by 100.

Include details of:

{a} any relevant agreement or other circumstances because of which the change in relevant interest occurred. if subsection 6718(4) applies, a copy
of any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any coniract,
scheme or arrangement, must accompany this form, together with a wrilten statement certifying this contract, scheme or arrangement; and

(b} any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the
securities to which the relevant interest refates {indicating clearly the particular securities to which the qualification applies).

See the defintion of "relevant agreement” in section 9 of the Corporations Act 2001.

Details of the consideration must inciude any and all benefits, money and cther, that any person from whom a relevant interest was acquired has, or may,
become entitled 1o receive in relation fo that acquisition. Details must be included even if the benefit is conditional on the happening or not of a
contingency. Details must be included on any benefit paid on behalf of the substantial holder or its associate in relation fo the acquisitions, even if they
are nof paid directly to the person from whom the relevant interast was acquired.

n

If the substantial holder is unable {o determine the identity of the person {eg. if the relevant interest arises because of an option} write "unknown'™.

Give details, if appropriate, of the present association and any change in that association since the last substantial holding nofice.
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Annexure "A"
This is the Annexure of 1 page marked "A" referred
to in the form 604 Notice of change of interests of substantial holder
Signed by me and dated 18 March 2010

T
Bruce Macdonald - Adt Eﬁ@é&éﬁmtwe ’

Additional Entities

Entities controlled by the persons giving this natice or acting in concert with those persons in respect of investment decisions of
Harbinger Capital Partners Master Fund |, L.td. and Harbinger Capital Partners Special Situations GP, LLC as generat partner of
Harbinger Capital Partners Special Situations Fund, L.P. including those set out below:

‘Additional Entities 1 Registered Office: "
Harbinger Capital Parthers Spemal Sltuatzons Offshore Fund L. P 1
Harbinger Capitai Partners Special Sifuations Offshore GP, LLC 2
Harbinger Capital Partners SSF CFF, Ltd. 1
Harbinger Capitai Partners Fund |, L.P. 2
Harbinger Capitai Partners GP, L.1.C 2
Harbinger Capital Partners Offshore Fund [, Ltd. 1
Harbinger Capitai Partners Offshore Fund 11, Ltd. 1
Harbinger Capital Partners Intermediate Fund Il Lid. 1
Harbinger Capitat Partners Fund 11, L.P. 2
Credit Distressed Blue Ling Master Fund, Ltd. 1
Credit Distressed Blue Line Offshore Fund, Ltd. 1
Credit Distressed Blue Line Intermediate Fund, Ltd. 1
Credit Distressed Blue Line Fund, L.P. 2
Harbinger Capitat Partners I LP 2
Credit Distressed Blue Line GP, L.L.C. 2
Harbinger Capital Partners 11 GP LLC 2
Russell Hobbs, Inc. (formerly Saiton, Inc.) 3
Global Cpportunities Breakaway Lid. 4
Harbinger Group Inc. 5
Registered Offices
1. c/o Ogier Fiduciary Services (Cayman) Limited, 89 Nexus Way, Camana Bay, PO Box 1234, Grand Cayman
KY1-1108, Cayman Islands.
2. 450 Park Avenue, 30th Floor, New York, New Yark 10022, United States of America.
3, 3633 Flamingo Road, Miramar, Florida 33027 United States of America.
4. ¢/o Maples Corporate Services Limited, PO Box 309, Ugland House, Grand Cayman, Cayman Islands KY1-1104.
5, 100 Meridian Centre, Suite 350, Rochester, New York 14618, United States of America.
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