
Australia’s ‘New’ Nickel

Annual General Meeting
28 November 2013

David Singleton, MD & CEO



2

Poseidon’s Windarra Project is ready to implement



3

Low Operating Cost
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Low Cost

Source: Wood Mackenzie May 2013

Low mining cost drives low C1 cash cost of  US$3.35/lb.

36th Percentile
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Low Capital Intensity
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Low Capital Intensity
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Recent Drilling Programme Indicates Continuing 
Life Extension
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Thick, high grade intercept - 28.5m @ 3.52% Ni (WUG0046)



9

Significant Project Blue Sky Identified
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Exploration Upside and Near Mine Targets
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Regional Exploration Suggests
Windarra is hosted in a nickel
province

Priority 1 Targets 
• N & S of Mt Windarra
• Windarra Well
• Weebo Well South
• Denny Bore/Cerberus Area
• Ziggy Flats/Sth Windarra Extension

Priority 2 Targets 
• Windarra Well South
• Weebo Well Denny Bore/Cerberus Area
• Area north of Ziggy Flats
• Runge Bore



12

Strong Resource Growth will continue
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Forecast long term nickel supply shortages

Source: AME Q4 2012

Source: CRU May 2013
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Looming shortage of concentrate from 2015

Brook Hunt long term nickel price at 
US$13/lb (2012 terms)

Smelter supply 
Gap from 2015
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Consensus Economics sees strong upside to Nickel Price

(excludes Uranium)
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Recent Broker Reports value Poseidon at between 
21c – 27c with nickel upside
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Share Price Performance compared to WA Nickel Peers




