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14th May 2018 

 
Company Update – Federal Court Application 

Poseidon Nickel Limited (ASX:POS) (the Company) advises that its Federal Court 
application for validating orders is currently listed for a first hearing on 13 June 2018 at 
10.15am (WST). 

As announced on 20 March 2018 and 22 March 2018, the Company has become aware 
that a number of share issues made over the past few years were not accompanied by the 
issue of a cleansing notice or cleansing prospectus so as to permit immediate trading of 
these shares. The Company advises that the total number of share issues for which it is 
seeking validating orders is 40 and it has written to all of the affected recipients. 

The Company lodged a cleansing prospectus with the Australian Securities and 
Investments Commission on 5 April 2018 to cleanse all such shares so that subsequent 
trading is not subject to secondary trading restrictions under the Act. 

Whilst undertaking a review of prior share issues, the Company also identified that an offer 
of shares to an employee had not been made in accordance with Class Order 03/184. A 
validating order is being sought in relation to this issue of shares.  

The Company confirms that it has sought a further extension of its Deed of Forbearance 
from Jefferies Bank and will continue to comply with its obligations of continuous disclosure 
during this period of suspension. 

The Company will continue to update the market accordingly. 

Eryn Kestel 
Company Secretary 
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