
 

 

 

 

 

September 2026 Quarterly Activities Report 
 

Highlights: 

 

• ROM pad stockpile Mineral Resource of 144,800 tonnes @ 1.43 g/t Au for 6,600 

oz, including 49,100 tonnes @ 2.75 g/t Au for 4,300 oz in the high-grade stockpile 

• Further high-grade gold returned from latest Queen Alexandra grade-control 
assays, with standout uncut downhole intercepts including: 

o BMRC476: 2m @ 37.52 g/t Au from 37m, including 1m @ 67.70 g/t Au from 38m* 

o BMRC559: 5m @ 12.47 g/t Au from 27m, including 1m @ 46.90 g/t Au from 27m 

o BMRC519: 6m @ 8.21 g/t Au from 28m, including 1m @ 36.60 g/t Au from 29m 

• WTAC Agreement executed and Mining Lease M39/1171 granted, supporting the 

proposed Queen Alexandra pit expansion, subject to amended MDCP approval 

• Alternative ore processing arrangements remain a key priority, following the 

deferral of third-party toll treatment and temporary suspension of mining on 31 

August 2026 

*Unless stated otherwise, exploration intercepts are downhole lengths, true widths have not been established, and gold 

grades are uncut. Stockpile Mineral Resources are reported on a dry-tonnage basis, as detailed in the ASX announcement 

dated 29 September 2026. Figures are rounded. 

 

Redcastle Resources Ltd (ASX: RC1, Redcastle or Company) provides its Quarterly 

Report for the period ending 30 September 2026. 

The quarter saw further mining and stockpiling at Redcastle Reef (RR) and initial mining at 

Queen Alexandra (QA), with a maiden ROM pad stockpile Mineral Resource Estimate 

establishing 6,600 oz of contained gold. Further high-grade QA assay results and the grant 

of M39/1171 strengthened the technical and tenure foundation for assessing an expanded QA 

mining footprint. 

The deferral of third-party tolling interrupted the planned processing pathway. The Redcastle–

BML Ventures Joint Venture (RB JV), operated by BML Ventures (BML), temporarily 

suspended mining from close of business on 31 August while assessing alternative processing 

and commercial arrangements. At quarter end, the priority remained securing a suitable 

treatment pathway for the stockpiled material and progressing the technical and approval work 

required to support future mining. 

A summary of the key outcomes and activities for the quarter is provided below.  

Redcastle Gold Project Summary 

Redcastle Resources is a WA-based emerging gold company focused on building value 

across a strategically located Eastern Goldfields tenement portfolio. The Company’s activities 

combine targeted drilling, development studies, near-term mining and development planning, 

and value-accretive regional consolidation.  
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The Company’s Eastern Goldfields portfolio comprises the Redcastle Project Area and the 

TBone Belt, together with the Kilkenny Belt Package, where RC1 has the right to earn a 60% 

interest under an executed Earn-In and Joint Venture Agreement. This arrangement provides 

additional regional exploration and development opportunities within the Company’s Eastern 

Goldfields portfolio. 

Within the Redcastle Project Area, Queen Alexandra and Redcastle Reef host the Company’s 

current Mineral Resources reported in accordance with the JORC Code, while nearby targets 

including Morgan’s Castle East, Sligo, Coronation, South Queen and Battery Lode provide 

additional exploration and development upside.  

As at 30 September 2026, the Company's Eastern Goldfields portfolio comprised granted 

tenements, pending applications and tenements subject to the Kilkenny Earn-In and Joint 

Venture Agreement, with a combined gross scheduled area of approximately 150 km². 

Figure 1: Redcastle Tenements located in the Leonora-Laverton Greenstone Belt 

Mining and Stockpiles   

Mining advances at RR and commences at QA 

Mining and stockpiling continued at RR during July and August, while initial mining 

commenced at QA, approximately 700m to the west. The proximity of the deposits supports 

an integrated approach to site infrastructure, equipment and operational planning under the 

Redcastle - BML Ventures Joint Venture (RB JV). 

By 31 August, mining had established consolidated ROM pad stockpiles from both deposits. 

Most stockpiled material was sourced from RR, with only limited material mined from the highly 

weathered upper profile at QA. 



 

 

Stockpile Mineral Resource of 6,600 oz 

On 29 September 2026, RC1 reported a JORC 2012 Mineral Resource Estimate for the ROM 

pad stockpiles of 144,800 tonnes @ 1.43 g/t Au for 6,600 oz, as at 31 August 2026. The 

estimate was prepared by Carras Mining Pty Ltd following review of the operator’s grade-

control and stockpile allocation procedures. The estimate reflects cumulative mining from 1 

May to 31 August 2026. 

Table 1. ROM pad stockpile Mineral Resource Estimate as at 31 August 2026 

Deposit and stockpile Classification Tonnes Au g/t Au oz 

RR high grade Measured 49,100 2.75 4,300 

RR medium grade Measured 18,100 1.18 700 

RR low grade 1 Measured 25,000 0.80 600 

RR low grade 2 Measured 50,300 0.52 800 

RR total Measured 142,600 1.42 6,500 

QA total Indicated 2,300 1.77 100 

Combined total 
Measured and 

Indicated 
144,800 1.43 6,600 

Source: ASX announcement, 29 September 2026. Tonnes and ounces are rounded independently; totals may not equal the 

sum of individual components. Tonnages are dry metric tonnes. Mineral Resources are not Ore Reserves. 

The stockpiles were reported as ready for transport to a processing mill. A significant portion 

of the stockpile Mineral Resource is expected to convert to Ore Reserves, subject to finalising 

treatment arrangements and completing the required technical and economic assessment. 

Contained gold does not represent recovered gold or revenue.  

 

Figure 2: Ore stockpiling at the Redcastle Gold Project 



 

 

RB JV Processing Arrangements and Operational Readiness 

Temporary mining suspension 

The suspension of planned third-party toll treatment interrupted the RB JV’s processing 

pathway. Mining and stockpiling initially continued at RR and QA. The RB JV subsequently 

began assessing multiple alternative processing options. 

With that treatment pathway unavailable, BML temporarily suspended mining at Redcastle 

from close of business on 31 August. Care and maintenance personnel were retained at site 

to maintain operational readiness and security while alternative processing and commercial 

arrangements were assessed. 

Alternative processing remains the immediate priority 

At quarter end, discussions regarding treatment of RR and QA material were ongoing. The JV 

was evaluating alternative milling options with regard to available capacity, cost and timing. 

The timing of processing, first revenues and a resumption of mining remained dependent on 

securing suitable arrangements and meeting the relevant operational and approval 

requirements.  

Capital-light RB JV structure  

BML, as operator of the RB JV, funds 100% of mining and working capital requirements 

through to first revenues. Net proceeds after recovery of agreed JV costs are shared equally 

between RC1 and BML. This structure limits RC1’s upfront funding exposure while retaining 

participation in the project’s potential financial returns. 

Dual-track growth strategy 

In parallel with the RR - QA development pathway, Redcastle intends to continue building 

scale through focused exploration, resource development and disciplined regional 

consolidation.  

Following the TBone Belt acquisition and execution of the Kilkenny Belt Earn-In and Joint 

Venture Agreement, Redcastle’s Eastern Goldfields portfolio has expanded to a gross 

scheduled area of approximately 150 km², comprising granted tenements, pending 

applications and conditional Kilkenny earn-in interests. Potential future net proceeds from RR–

QA operations may provide an additional source of funding for priority exploration across the 

Redcastle Project Area, TBone Belt and Kilkenny Belt. 

Queen Alexandra Drilling Activities   

Building the QA Mine Plan; initial assays confirm shallow high-grade gold 

Early in the quarter, RC1 reported initial QA grade-control results from 138 RC holes for 

4,385m. The results supported shallow gold mineralisation within the interpreted Kestrel and 

Kestrel Hanging Wall lode positions and provided closer-spaced information for mine planning.  

Standout intercepts included: 

• BMRC647: 11 m @ 8.55 g/t Au from 14m, including 1m @ 67.50 g/t Au from 16m; 

• BMRC704: 3m @ 10.05 g/t Au from 21m; 

• BMRC596: 4m @ 7.49 g/t Au from 30m; and 

• BMRC677: 7m @ 3.76 g/t Au from 22m. 

September results strengthen local grade definition 



 

 

In addition, Redcastle reported further assay results from 127 QA grade-control holes for 

4,449m, extending close-spaced assay coverage across the southern-to-central QA grid and 

selected northern areas.  

Significant uncut intercepts included: 

• BMRC476: 2m @ 37.52 g/t Au from 37m, including 1m @ 67.70 g/t Au from 38m; 

• BMRC559: 5m @ 12.47 g/t Au from 27m, including 1m @ 46.90 g/t Au from 27m; 

• BMRC519: 6m @ 8.21 g/t Au from 28m, including 1m @ 36.60 g/t Au from 29m; 

• BMRC535: 4m @ 9.72 g/t Au from 40m, including 1m @ 25.10 g/t Au from 41m; and 

• BMRC678A: 4m @ 7.00 g/t Au from 24m, including 1m @ 23.00 g/t Au from 25m. 

 

Of the latest 127 holes, 86 (approximately 68%) returned at least one significant intercept 

averaging at least 2.0 g/t Au. Across the two reported assay batches, the QA grade-control 

dataset comprises 265 holes for 8,834 m, with 153 holes (approximately 58%) returning at 

least one significant intercept averaging at least 2.0 g/t Au under consistent reporting criteria. 

Geological information supports future selective mining 

The results are broadly consistent with the shallow, structurally controlled and locally stacked 

lode framework used in the 2025 Mineral Resource Estimate. The dataset improves definition 

of local grade distribution and lode geometry and will support ore-waste definition, selective 

mining, dilution control and short-term scheduling upon resumption of operations. 

Integration of validated assays with geological logging and sectional interpretation will inform 

refinement of the QA grade-control model and consideration of additional targeted drilling 

within the southern extension. Further work and potential pit expansion remain subject to the 

necessary approvals and recommencement of field activities. 

All intercepts are downhole lengths; true widths have not been established. Gold grades are uncut. Significant intercepts were 

calculated using a nominal 0.3 g/t Au lower cut-off, a minimum average grade of 2.0 g/t Au, a maximum of 1 m internal 

dilution and no top-cut. 



 

 

 

Figure 3: Queen Alexandra plan view showing grade-control drillholes, section lines, assay 

distribution and 2025 MRE conceptual pit. Background aerial imagery shows the QA pit and 

surrounding earthworks as at early August 2026. 

Advancing Queen Alexandra Tenure   

Native Title and Mining Agreement executed 

During the quarter, RC1 announced execution of a Native Title and Mining Agreement with the 

Wangkatja Tjungula Aboriginal Corporation RNTBC (WTAC), acting on behalf of the Nyalpa 

Pirniku Native Title Holders. The agreement covers relevant granted and pending tenements, 

including M39/1171, and followed an extended period of engagement with WTAC. 

The agreement represented a key milestone in progressing tenure immediately adjoining the 

QA mining area and provided a basis for continued engagement on tenure processes and 

relevant surveys associated with planned exploration. 

 

M39/1171 granted to support potential pit expansion 

In addition, Mining Lease M39/1171 was granted by the Western Australian Department of 

Mines, Petroleum and Exploration, effective 1 September 2026. The lease lies immediately 

south of M39/318 and provides tenure for assessing an enlarged QA pit extending across the 

existing lease boundary. 

Prior to grant, the QA pit was constrained to a safe distance within the M39/318 boundary. The 

additional tenure provides greater flexibility to assess the combined QA pit design and 

potential further grade-control drilling in the southern extension. Expansion remains subject to 

approval of an amendment to the current Mining Development and Closure Proposal (MDCP). 



 

 

As reported on 4 September, BML was amending the approved MDCP for submission to the 

Department. The JV also planned to review additional grade-control drilling to confirm local 

grade distribution and support detailed mine planning upon recommencement of field 

activities. 

 

ASX Listing Rule 5.3.1 

Exploration and Evaluation expenditure during the quarter was $363k. This mainly related to 

drilling costs, geological consultant fees and assays for the Company’s Redcastle Project, and 

costs associated with the TBone and Kilkenny Belt tenement packages. 

ASX Listing Rule 5.3.2 

The RB JV conducted RR mining and stockpiling and initial QA mining during July and August 

before mining was suspended effective close of business on 31 August 2026. BML funded 

mining and working capital requirements through to first revenues under the JV arrangements.  

ASX Listing Rule 5.3.3 

The following schedules set out tenement interests as at 30 September 2026. Group-held 

tenure and applications are distinguished from the contractual Kilkenny earn-in package. Any 

subsequent events are to be disclosed separately by date. 

Redcastle Project Area (RPA) 

The Tenements cover a prospective area (~1,275ha) surrounding the locality of the historical 

Redcastle Mining Centre within the Mt Morgans District of the Mt Margaret Mineral Field of 

WA approximately 60km east of Leonora and 60km west of Laverton in the North-Eastern 

Goldfields. 

 

Tenement Id  Status Area (ha) Expiry Date 

M 39/318 Live 106 15/09/2036 

P 39/5184 Live 54 15/12/2019* 

M 39/1140 Pending 54 - 

P 39/5307 Live 155 05/02/2022* 

M39/1155 Pending 154 - 

M 39/1149 Pending 58 - 

M 39/1171 Granted 151 31/08/2047 

P 39/5573 Live 123 18/04/2024* 

M 39/1170 Pending 123 - 

P 39/5814 Live 197 07/02/2026* 

M 39/1201 Pending 197 - 

P 39/5815 Live 172 07/02/2026* 

M 39/1202 Pending 172 - 

P 39/5858 Live 57 01/07/2026* 

M 39/1216 Pending 57 - 

P 39/6185 Live 15 30/06/2029 

P 39/6315 Live 187 11/12/2028 



 

 

*Notwithstanding these expiry dates, the prospecting licences remain valid due to the fact that 

the Company’s relevant mining lease application covers the area of the prospecting licences.  

 

TBone Belt 

Tenement 
Id 

Status Area (ha) Expiry 

Date M 39/276 Live 13 11/08/2034 

M 39/388 Live 121 23/01/2042 

M 39/790 Live 121 1/04/2029 

P 39/6310 Live 121 3/11/2026 

P 39/6311 Live 121 3/11/2026 

P 39/6312 Live 121 3/11/2026 

P 39/6313 Live 121 3/11/2026 

P 39/6322 Live 68 14/11/2026 

P 39/6323 Live 199 14/11/2026 

P 39/6324 Live 75 14/11/2026 

P 39/6325 Live 188 14/11/2026 

P 39/6326 Live 196 14/11/2026 

P 39/6327 Live 177 14/11/2026 

P 39/6328 Live 199 14/11/2026 

P 39/6329 Live 199 14/11/2026 

P 39/6330 Live 199 14/11/2026 

P 39/6331 Live 200 15/11/2026 

P 39/6332 Live 186 15/11/2026 

P 39/6333 Live 160 15/11/2026 

P 39/6334 Live 167 15/11/2026 

P 39/6335 Live 197 15/11/2026 

P 39/6336 Live 199 15/11/2026 

P 39/6337 Live 198 15/11/2026 

P 39/6338 Live 125 15/11/2026 

P 39/6339 Live 129 15/11/2026 

P 39/6340 Live 199 15/11/2026 

P 39/6341 Live 189 15/11/2026 

P 39/6342 Live 198 15/11/2026 

P 39/6343 Live 127 15/11/2026 

P 39/6344 Live 198 15/11/2026 

P 39/6347 Live 121 7/08/2027 

P 39/6348 Live 121 29/11/2026 

P 39/6349 Live 121 7/08/2027 

P 39/6350 Live 121 7/08/2027 

P 39/6351 Live 178 29/11/2026 

P 39/6352 Live 198 29/11/2026 

P 39/6353 Live 190 29/11/2026 

P 39/6354 Live 12 29/11/2026 

P 39/6355 Live 200 30/11/2026 

P 39/6356 Live 199 30/11/2026 

P 39/6357 Live 50 30/11/2026 

P 39/6358 Live 151 30/11/2026 

P 39/6443 Live 19 7/10/2028 

P 39/6444 Live 70 7/10/2028 

P 39/6465 Live 150 3/09/2028 

P 39/6493 Live 21 14/04/2030 

P 39/6494 Live 166 29/09/2029 



 

 

Tenement 
Id 

Status Area (ha) Expiry 

Date P 39/6503 Live 180 15/01/2030 

P 39/5838 Live 199 31/01/2026* 

M 39/1203 Pending 199 - 

M 39/1207 Pending 199 - 

 

*Notwithstanding these expiry dates, the prospecting licences remain valid due to the fact that 

the Company’s relevant mining lease application covers the area of the prospecting licences.  

 

Kilkenny Belt 

Tenement Id Status Area (ha) Expiry Date 

E 37/1612 Pending 1,499.56 - 

E 39/2091 Granted 3,296.54 02/04/2029 

E 39/2337 Pending 299.92 - 

M 39/1194 Granted 160.39 20/08/2047 

P 39/6369 Granted 114.05 03/09/2027 

P 39/6383 Granted 40.90 02/10/2027 

P 39/6384 Granted 185.75 02/10/2027 

P 39/6486 Granted 113.19 26/02/2029 

P 39/6487 Granted 113.12 26/02/2029 

P 39/6545 Granted 178.07 13/01/2030 

P 39/6546 Pending 169.00 - 

P 39/6551 Granted 120.83 15/01/2030 

 

1. The mining tenement interests acquired during the quarter and their location 

M39/1171 was granted effective 1 September 2026 and P39/5568 expired on grant. The 

portfolio registers record grant of Kilkenny M39/1194 on 21 August 2026; predecessor 

P39/5801 is excluded from current schedules and area totals. Kilkenny licences P37/9121 (87 

ha) and P39/5898 (39 ha) expired on 16 September 2026 and are excluded from quarter-end 

schedules, counts and areas. All are located in Western Australia. 

2. Beneficial percentage interests held in farm-in or farm-out agreements at the end of 

the quarter 

Not applicable. 

3. Beneficial percentage interests in farm-in or farm-out agreements acquired or 

disposed of during the quarter 

Not applicable. 

 

ASX Listing Rule 5.3.5 

The following table sets out the information as required by ASX Listing Rule 5.3.5 regarding 

payments to related parties of the entity and their associates: 

Related Party Amount Description 

Directors $37k Director Fees 



 

 

Consulting Fees  $99k Consulting fees paid to Director related entities 

 

This announcement has been approved for release to ASX by the Board of Redcastle 

Resources Ltd 

 

Forward–Looking Statements 

Some of the statements appearing in this announcement may be in the nature of forward-

looking statements.  You should be aware that such statements are only predictions and are 

subject to inherent risks and uncertainties. Those risks and uncertainties include factors and 

risks specific to the industries in which Redcastle operates and proposes to operate as well 

as general economic conditions, prevailing exchange rates and interest rates and conditions 

in the financial markets, among other things. Actual events or results may differ materially from 

the events or results expressed or implied in any forward-looking statement. No forward-

looking statement is a guarantee or representation as to future performance or any other future 

matters, which will be influenced by a number of factors and subject to various uncertainties 

and contingencies, many of which will be outside Redcastle’s control. 

In relying on the above mentioned ASX announcements and pursuant to ASX Listing Rule 

5.23.2, the Company confirms that it is not aware of any new information or data that materially 

affects the information included in the above-mentioned announcements. In the case of 

announcements referred to containing an estimated mineral resource, all material 

assumptions and technical parameters underpinning the estimates in the relevant 

announcement continue to apply and have not materially changed. 

Competent Person Statement 

The Mineral Resource estimates referred to in this report were compiled by Dr Spero Carras 

(FAusIMM 107972), a consultant to the Company through Carras Mining Pty Ltd, including the 

ROM pad stockpile Mineral Resource Estimate announced on 29 September 2026. 

The 29 September 2026 stockpile announcement also included supporting technical 

information from Mr Gary Powell (MAIG 2278). The relevant Competent Person statements 

and consents are contained in the original ASX announcements referenced below. 

The previously reported Queen Alexandra Exploration Results were compiled by Mr Xusheng 

(Sean) Ke (MAusIMM 310766; MAIG 6297), a Non-Executive Director and consulting 

geologist to the Company, as disclosed in the ASX announcements dated 13 July and 7 

September 2026. 

Reference to Prior ASX Announcements 

The information contained in this Quarterly Activities Report has been previously disclosed to 

the market through ASX announcements. No new exploration results are being reported for 

the first time in this document. Operational, approvals and tenement updates are provided 

where relevant to the reporting period and subsequent events. 

For completeness and ease of reference, the key ASX announcements referenced in this 

Quarterly Activities Report are listed below. 

Reference RC1 Announcements 

Recent and relevant announcements relating to the QA and RR MRE lodged on the ASX 

include: 

 



 

 

Date Announcement 

29 September 2026 Redcastle Gold Project Stockpile Comprises 6,600 oz Au 

7 September 2026 Additional High-Grade Gold Assays at Queen Alexandra 

4 September 2026 M39/1171 Granted Supports Queen Alexandra Pit Expansion 

31 August 2026 Company Update 

25 August 2026 Company Update 

12 August 2026 Native Title Agreement Signed Advancing Queen Alexandra 

28 July 2026 RC1 Company Update 

16 July 2026 Company Update – RC1 From Explorer to Active Miner 

13 July 2026 QA Grade Control Delivers Shallow High-Grade Gold 

6 July 2026 Mining Operations Advancing at RR and QA Gold Deposits 

16 June 2026 Completion of Strategic Kilkenny Belt Acquisition 

15 June 2026 High-Grade RR and QA Results Support Active Mining Strategy 

27 May 2026 Continuous Mining Operations Underway at Redcastle Reef 

25 May 2026 Queen Alexandra Grade Control Drilling Completed 

11 May 2026 Diamond Drilling Strengthens RR-QA and Highlights QA Upside 

6 May 2026 Redcastle Set to Transition from Explorer to Gold Producer 

4 May 2026 Redcastle Farms-in to Adjoining 64km2 Kilkenny Gold Belt 

1 May 2026 Key Regulatory Approval Secured 

13 April 2026 Queen Alexandra Results Strengthen Mining Development Pathway 

1 September 2025 TBone acquisition grows RC1's pipeline of targets 

20 August 2025 Strategic JV to Gold Production & District Scale Acquisition 

30 June 2025 RC1 Lifts Mineral Resource Estimates to 42koz 
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Appendix 5B 

Mining exploration entity or oil and gas exploration entity 
quarterly cash flow report 

Name of entity 

Redcastle Resources Limited 

ABN  Quarter ended (“current quarter”) 

57 096 781 716  30 September 2026 

 

Consolidated statement of cash flows Current quarter 
$A’000 

Year to date     
(3 months) 
$A’000 

1. Cash flows from operating activities 

  1.1 Receipts from customers 

1.2 Payments for 

- -  (a) exploration & evaluation  

 (b) development - - 

 (c) production - - 

 (d) staff costs - - 

 (e) administration and corporate costs (351) (351) 

1.3 Dividends received (see note 3) - - 

1.4 Interest received 4 4 

1.5 Interest and other costs of finance paid - - 

1.6 Income taxes paid - - 

1.7 Government grants and tax incentives - - 

1.8 Other (provide details if material) - - 

1.9 Net cash from / (used in) operating 
activities 

(347) (347) 

 

2. Cash flows from investing activities 

 

- 

 

- 

2.1 Payments to acquire or for: 

 (a) entities 

 (b) tenements - - 

 (c) property, plant and equipment - - 

 (d) exploration & evaluation  (363) (363) 

 (e) investments - - 

 (f) other non-current assets - - 
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date     
(3 months) 
$A’000 

2.2 Proceeds from the disposal of: - 

 

- 

  (a) entities 

 (b) tenements - - 

 (c) property, plant and equipment - - 

 (d) investments - - 

 (e) other non-current assets - - 

2.3 Cash flows from loans to other entities  - - 

2.4 Dividends received (see note 3) - - 

2.5 Other (provide details if material) - - 

2.6 Net cash from / (used in) investing 
activities 

(363) (363) 

 

3. Cash flows from financing activities 

45 45 
3.1 Proceeds from issues of equity securities 

(excluding convertible debt securities) 

3.2 Proceeds from issue of convertible debt 
securities 

 - -  

3.3 Proceeds from exercise of options - - 

3.4 Transaction costs related to issues of equity 
securities or convertible debt securities 

- - 

3.5 Proceeds from borrowings - - 

3.6 Repayment of borrowings - - 

3.7 Transaction costs related to loans and 
borrowings 

- - 

3.8 Dividends paid - - 

3.9 Other (provide details if material) - - 

3.10 Net cash from / (used in) financing 
activities 

45 45 

 

4. Net increase / (decrease) in cash and 
cash equivalents for the period 

  

4.1 Cash and cash equivalents at beginning of 
period 

1,763 1,763 

4.2 Net cash from / (used in) operating 
activities (item 1.9 above) 

(347) (347) 

4.3 Net cash from / (used in) investing activities 
(item 2.6 above) 

(363) (363) 

4.4 Net cash from / (used in) financing activities 
(item 3.10 above) 

45 45 
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date     
(3 months) 
$A’000 

4.5 Effect of movement in exchange rates on 
cash held 

- - 

4.6 Cash and cash equivalents at end of 
period 

1,097 1,097 

 

5. Reconciliation of cash and cash 
equivalents 
at the end of the quarter (as shown in the 
consolidated statement of cash flows) to the 
related items in the accounts 

Current quarter 
$A’000 

Previous quarter 
$A’000 

5.1 Bank balances 1,097 1,763 

5.2 Call deposits - - 

5.3 Bank overdrafts - - 

5.4 Other (provide details) - - 

5.5 Cash and cash equivalents at end of 
quarter (should equal item 4.6 above) 

1,097 1,763 

 

6. Payments to related parties of the entity and their 
associates 

Current quarter 
$A'000 

6.1 Aggregate amount of payments to related parties and their 
associates included in item 1 

(136) 

6.2 Aggregate amount of payments to related parties and their 
associates included in item 2 

- 

Fees paid to Directors and/or Director related entities. 

 

7. Financing facilities 
Note: the term “facility’ includes all forms of financing 
arrangements available to the entity. 

Add notes as necessary for an understanding of the 
sources of finance available to the entity. 

Total facility 
amount at quarter 

end 
$A’000 

Amount drawn at 
quarter end 

$A’000 

7.1 Loan facilities - - 

7.2 Credit standby arrangements - - 

7.3 Other (please specify) - - 

7.4 Total financing facilities - - 

   

7.5 Unused financing facilities available at quarter end - 

7.6 Include in the box below a description of each facility above, including the lender, interest 
rate, maturity date and whether it is secured or unsecured. If any additional financing 
facilities have been entered into or are proposed to be entered into after quarter end, 
include a note providing details of those facilities as well. 

N/A 
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8. Estimated cash available for future operating activities $A’000 

8.1 Net cash from / (used in) operating activities (item 1.9) (347) 

8.2 Payments for exploration & evaluation classified as investing 
activities) (item 2.1(d)) 

(363) 

8.3 Total relevant outgoings (item 8.1 + item 8.2) (710) 

8.4 Cash and cash equivalents at quarter end (item 4.6) 1,097 

8.5 Unused finance facilities available at quarter end (item 7.5) - 

8.6 Total available funding (item 8.4 + item 8.5) 1,097 

   

8.7 Estimated quarters of funding available (item 8.6 divided by 
item 8.3) 

1.54 

Note: if the entity has reported positive relevant outgoings (ie a net cash inflow) in item 8.3, answer item 8.7 as “N/A”. 
Otherwise, a figure for the estimated quarters of funding available must be included in item 8.7. 

8.8 If item 8.7 is less than 2 quarters, please provide answers to the following questions: 

 8.8.1 Does the entity expect that it will continue to have the current level of net operating 
cash flows for the time being and, if not, why not? 

 Answer: Yes, the Company anticipates maintaining operating costs at the current level for 
the next three months, consistent with exploration companies undertaking active 
exploration. 

 8.8.2 Has the entity taken any steps, or does it propose to take any steps, to raise further 
cash to fund its operations and, if so, what are those steps and how likely does it 
believe that they will be successful? 

 Answer: The Company has not undertaken any funding activities at this stage but will 
assess funding requirements as circumstances evolve. The Company has 
demonstrated an ability to access capital when required. 

 8.8.3 Does the entity expect to be able to continue its operations and to meet its business 
objectives and, if so, on what basis? 

 Answer: Yes, refer to responses above. 

 

 Note: where item 8.7 is less than 2 quarters, all of questions 8.8.1, 8.8.2 and 8.8.3 above must be answered. 

 

Compliance statement 

1 This statement has been prepared in accordance with accounting standards and policies which 

comply with Listing Rule 19.11A. 

2 This statement gives a true and fair view of the matters disclosed. 

 

 

Date: 30 October 2026 

 

 

Authorised by: The Board of Redcastle Resources Limited 
(Name of body or officer authorising release – see note 4) 

 

Notes 

1. This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the 
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An 
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entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is 
encouraged to do so. 

2. If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions 
in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral Resources and AASB 107: Statement of Cash 
Flows apply to this report. If this quarterly cash flow report has been prepared in accordance with other accounting 
standards agreed by ASX pursuant to Listing Rule 19.11A, the corresponding equivalent standards apply to this report. 

3. Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities, 
depending on the accounting policy of the entity. 

4. If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”. 
If it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the 
[name of board committee – eg Audit and Risk Committee]”. If it has been authorised for release to the market by a 
disclosure committee, you can insert here: “By the Disclosure Committee”. 

5. If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as 
complying with recommendation 4.2 of the ASX Corporate Governance Council’s Corporate Governance Principles and 
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial 
records of the entity have been properly maintained, that this report complies with the appropriate accounting standards 
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a 
sound system of risk management and internal control which is operating effectively. 
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