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UNAUDITED STATEMENTS OF FINANCIAL POSITION BASED ON MONIES RAISED PURSUANT TO

THE IFO
Note Unaudited Pro-forma
30 June 2005 Unandited
30 June
2005
$ $

Current Assets
Cash assels 3 4,598 2,390,347
Racaivables 4 9,634 9,634
Total Current Assets 14,232 2,300.011
Non Current Assets
Fixed assets 3 6,078 6,078
Exploration expenditure 6 193,000 578,000
Total Non Curtent Assets 199,073 584,078
Total Assets 213,310 2,984,039
Current Liabilitics
Fayables 7 54,351 -
Orther Loans 3 132,375 -
Total Current Liahilities 186,926 -
Non Corrent Liabilities
Owing to directors related entities 8 - -
Tatal Non Current Assets - -
Total Liahijlities 186,926 -
Net Assets (deficiency) 26,384 2,984,059
Equity
Contributed equity 10 077,498 3,842 508
Accumulated losses 11 (951,114} (858,539
Total Equity (deficiency) 26,384 2,084,059

Yours faithfully

Lloyd Flint

Company Secretary
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