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Disclaimer

This presentation has been prepared by Talisman Mining Limited.

This document contains background information about Talisman Mining Ltd current at the date of this presentation. The presentation is in summary form, has not been independently
verified and does not purport be all inclusive or complete nor does it contain all the information that a prospective investor may require in evaluating a possible investment in Talisman
Mining Ltd or its assets.

Recipients should conduct their own investigations and perform their own analysis in order to satisfy themselves as to the accuracy and completeness of the information, statements and
opinions contained in this presentation.

This presentation is for information purposes only. Neither this presentation nor the information contained in it constitutes an offer, invitation, solicitation or recommendation in relation
to the purchase or sale of securities in any jurisdiction. This document is not a prospectus and does not contain all of the information which would be required to be disclosed in a
prospectus. This presentation may not be distributed in any jurisdiction except in accordance with the legal requirements applicable in such jurisdiction. Recipients should inform
themselves of the restrictions that apply in their own jurisdiction. A failure to do so may result in a violation of securities laws in such jurisdiction.

This presentation does not constitute investment advice and has been prepared without taking into account the recipient's investment objectives, financial circumstances or particular
needs and the opinions and recommendations in this presentation are not intended to represent recommendations of particular investments to particular persons. Recipients should
seek their own professional, legal, tax, business and/or financial advice when deciding if an investment is appropriate. All securities transactions involve risks, which include (among
others) the risk of adverse or unanticipated market, financial or political developments. To the fullest extent permitted by law, Talisman Mining Ltd and its related bodies corporate, its
directors, officers, employees and representatives (including its agents and advisers), disclaim all liability and take no responsibility for any part of this presentation, or for any errors in or
omissions from this presentation arising out of negligence or otherwise and do not make any representation or warranty, express or implied, as to the currency, accuracy, reliability or
completeness of any information, statements, opinions, estimates, forecasts, conclusions or other representations contained in this presentation. This presentation may include forward-
looking statements. These forward-looking statements are not historical facts but rather are based on Talisman Mining Ltd.'s current expectations, estimates and assumptions about the
industry in which Talisman Mining Ltd operates, and beliefs and assumptions regarding Talisman Mining Ltd.'s future performance. Words such as “anticipates”, “expects”, “intends”,
“plans”, “believes”, “seeks”, “estimates”, “potential” and similar expressions are intended to identify forward-looking statements. Forward-looking statements are only predictions and
are not guaranteed, and they are subject to known and unknown risks, uncertainties and assumptions, some of which are outside the control of Talisman Mining Ltd. Past performance is
not necessarily a guide to future performance and no representation or warranty is made as to the likelihood of achievement or reasonableness of any forward-looking statements or
other forecast. Actual values, results or events may be materially different to those expressed or implied in this presentation. Given these uncertainties, recipients are cautioned not to
place reliance on forward looking statements. Any forward looking statements in this presentation speak only at the date of issue of this presentation. Subject to any continuing
obligations under applicable law and the ASX Listing Rules, Talisman Mining Ltd does not undertake any obligation to update or revise any information or any of the forward looking
statements in this presentation or any changes in events, conditions or circumstances on which any such forward looking statement is based.
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Talisman — Asset Portfolio

NSW Lachlan Copper-Gold Project DARWIN @
Commanding landholding in highly mineralised region gonerne

Immediate drill success at Blind Calf —13m @ 5.7% Cu' and 21m @ ) * e camms
2.67% Cu® g e o

40+ base metal and gold targets already identified
Active drill programs planned through 2019 Narane

Charlev lleg aGympic

SinCIair NiCkEI PrOjeCt MlM-agmt.. ° Cunnamul lag @ BRISBANE
Historic nickel mine and +350ktpa Processing Plant in prospective S Broject L S

® Kalgoortie Broken Hill # Coffs Harbour

nickel belt e
. . . PERTH ® m ®
Resource base of 720,000t @ 2.3% Ni for 16,200t of contained nickel? e ADELAIDES— ) Cu-Au Project

CANBERRA ¢

Exploration target 13,700 — 19,900t of contained nickel? supports .
resource growth MEPBGURNE'S

Near-mine and regional exploration opportunities

Strong Balance Sheet
Cash Balance of $12.6M at 31 March 2019 and no debt
Sale of 30% JV interest in 2018 realised net cash of $58.2M ’
Significant return to shareholders of $41 million (50.22 per share)
1% NSR retained on sale of JV tenements”’
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Corporate Snapshot

Experienced and Diverse Executive Team and Board

Dan Madden
Tony Greenaway
Shaun Vokes
Jeremy Kirkwood
Brian Dawes
Karen Gadsby

Research

EURODZ

BELL POTTER

_minelife PR CINCHEE
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Capital Structure

Shares on Issue 185.7M
Unlisted Options (Exercise Prices: $0.14 -$0.50) 28.7M
Market Capitalisation (~8.5c) ~AS16M
Cash (31 March 2019) AS12.6M

Substantial Shareholders

Kerry Harmanis

Share Price
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Talisman overview - Strategy, Corporate Philosophy and Core Beliefs

Maximise value to shareholders through exploration, discovery, and development or commercialisation of high value mineral
resource opportunities in base and precious metals within Australia

» Behave and act as business owners
» Be accountable for our decisions and actions - what we say is what we do
» Share our journey to create value for all stakeholders

Focused on maximising the core value of our assets
Optimising the effectiveness and efficiency of money going into the ground to shorten the time frame to success

Remaining focused on value-add exploration activities.

RELATIONSHIPS

» Develop mutually beneficial partnerships and opportunities
» Build strong commitment across our team and with stakeholders
» Collaborative approach to build solid relationships

Occupational Health, Safety, Environment and Community

-The health and well-being of our people is central to our approach to business and we are committed to ensuring a safe workplace for our employees and contractors.

-We aim to comply with all environmental requirements and to minimise the impact of our activities in the areas in which we operate.
-We engage with all stakeholder to ensure our activities are in line with the expectations and requirements of the communities in which we operate.
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Lachlan Cu-Au Project — an exploration hotspot

Dominant position in highly mineralised but underexplored
mining district

Production and current reserves estimate: 20.3Mt Cu; 104Moz Au;
1,193Moz Ag3

Exploration hotspot characterised by new discoveries and active
corporate transactions

Well developed infrastructure with multiple regional processing
opportunities

Covers an extensive strike extent along the Gilmore suture

Prospective for a variety of deposit types:

Low sulphidation epithermal gold and base metal deposits (similar
to Mineral Hill)

Structurally controlled gold deposits (similar to Mt Boppy)
Structurally controlled copper deposits
Cobar-style gold and base metal deposits

Skarn deposits
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Lachlan Cu-Au Project

400,000mE 500,000mE 600,000mE

Comprehensive geological/exploration review in late 2018/early 2019:
40+ exploration targets identified with potential to host significant gold

Endeavour Mine

NORTHERN REGION

H : ; TALISMAN [CBH]
or base metal mineralisation 8 ' Girlambone,
. . . . . . . . Lachlan
nghest priority targets are reviewed in conjunction with new [:(‘,BSlAMine] H Cu-Au Project
. . . . . . . encorelss Tritton
exploration information in an ongoing iterative process z ot Canbelego, e T
= obar .
8_ i W Mt Boppy
= ea ine
% [Aurelia]
w0
Stage 1 — Reconnaissance
Conceptual targets and Prospect areas with anomalies defined from surface sampling programs S CENTRAL REGION
subject to geochemical analysis (soils, auger drilling) and regional geophysical survey NYmﬂ%?f;,,_ine
[Aurelia] » Tottenham
E ® \iallee Bull O
§ Wagga Tank e ié .-Lil ’\a'[fnjneral Hill
_ 3 n'] [Quintana]
Stage 2 — Target Development € eeno B |l e = _—
Prospect areas with known gold or base metal mineralisation intersected in bedrock drilling in C 0 Prioh:;!yTarget 2, [geme”ig g
addition to anomalies defined from surface sampling programs o iﬂ.cbn; polymetalic Mine ¢ Mount Hope '—I'
. QAN onna ® Cu Mi
subject to initial RC drilling and DHEM 5 pg‘Zn"_‘:g i
+ Town
[JTLM 100% Tenure D
[C]TLM 100% Tenure' CDndObOhﬂ
| TLM 80% Tenure'
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Stage 3 — Refined Targeting 8 d
Prospect areas with economic grade mineralisation and/or economic width intersection 2 100 Kilometres '-lg‘:zl‘j{:‘;‘;f]"

subject to follow-up RC and Diamond Drilling
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Lachlan Cu-Au Project - Southern Region

Promising targets surrounding Blind Calf to be drill tested

Targeting structurally hosted high-grade Cu mineralisation on NW-
SE and N-S cross cutting structures

Regional structural mapping highlights multiple untested parallel
lode systems

Represents new high-priority drill-ready (Stage 3) targets and
comprise:

Proximal high-grade parallel lodes in the immediate footwall to the
Blind Calf mineralisation;

Down plunge extensions to the Blind Calf-Dunbars lode system;

Outcropping quartz veining with strong associated alteration and
copper mineralisation to the southeast of Blind Calf;

Untested outcropping quartz veins with strong associated alteration
along strike directly to the south of the Dunbars mineralisation; and

An outcropping lode system to the northwest of Blind Calf, where
historic drilling has returned shallow copper mineralisation

Drill testing of multiple new target areas in June 2019
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Lachlan Cu-Au Project - Southern Region

| 6,393,400mE | 6,393, 200me B

High-grade Copper discovery at Blind Calf

| 400mRL

The most advanced target within the Lachlan Cu-Au
Project with immediate drilling success Blind Calf Dunbars

Multiple, high-grade copper lodes that remain e D o

|
|
|

BCRCO006

open at depth and untested along strike 13m @ 5.71% Cu
incl. 4m @ 11.06% Cu

Assay results returned from RC drilling include:
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. . . . . . =5 R -~ ’ DHEM Plates (2018)
Mineralisation open down plunge in all directions . BngSCGOSO/nC -
. m .63% Cu OPEN o Historical drill hol

Multiple DH.EI.VI conductors to be tested incl. 1m @ 6.25% Cu o e drithele
Extended RC drilling program (19 holes for ~4,000mtrs) _ Blind Calf S f-_f'_;;:/;:“ TALISMAN
to be undertaken in June 2019 100 metres Long Section “A-B" o >sucu —
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Lachlan Cu-Au Project - Southern Region

Distinct target areas identified over regional scale
structures:

Areas with historic shallow mining activity, with mapped

strong alteration and quartz veining

Identified from regional geophysics, where field mapping /
prospecting has identified outcropping gossanous material

Historic geochemical anomaly with historic workings

Activities recently completed or underway include:
Auger drilling and soil sampling

Analysis of regional airborne magnetic survey data
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Lachlan Cu-Au Project - Southern Region

434000mE

Targets Identified from recent regional work

Significant gold-in-soil anomalies identified from recent work within the
wider 100% owned Blind Calf region

Melrose Prospect

Strong gold-in-soil anomaly over 2km, remaining open to the northwest
(anomaly extends to the limit of the current sampling area)

Additional soil sampling to fully test the extent of this new target area

£364000mN

Planning underway for drill testing in Q3 of the 2019 calendar year

Blind Calf Au Prospect

Strong gold in-soil anomaly over 1km, closely associated with a
geophysical feature characterised by a flexure in a regional magnetic bhtiar
trend

Detailed mapping at Blind Calf has shown a similar flexure associated with
strong alteration in the vicinity of the high-grade copper lodes

Similar system to Blind Calf, with a north south trending shear zone with
associated shear veins dipping steeply to the west

Planning underway for drill testing in Q3 of the 2019 calendar year

Identification of new geochemical anomalies validates Talismans
strategy of systematic exploration based on proven geological principals
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Lachlan Cu-Au Project - Central Region

Prospective for Cu, Au and base metals

Straddles highly prospective Canbelego-
Mineral Hill Rift sequence

Multiple target areas over regional scale
structures identified for testing

Follow up auger drilling to extend
geochemical coverage at Noisy Ned base
metal anomaly®

Auger drilling and soil sampling across new
Stage 2 target areas including:

Bills Retirement

Short Mac

Babinda

Panjee

Henry’s Hotel
Analysis of regional airborne magnetic
survey data

Potential additional airborne and/or ground
magnetics, gravity and IP/ EM surveys

T
\50.000!’11

- Hart s Tank

il

Babinda

6,400,000m

N0|sy Ned \

N J_LBlll s Retirement

Henry s Hotel

Panjee

|_|

Short Mac

25 Kilometres

T
500,000mE

TALISMAN

LEGEND

+ Town
Planned Auger Program
Planned Soils Program

[J TLM 100% Tenure
[] TLM 100% Tenure
TLM 80% Tenure"
[ TLM Earning 80% [Bacchus Farm-in]"
[ TLM Earning 75% [Peel Farm-inl”

CENTRAL REGION
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440,000mE | .
. LEGEND
+ Town
Planned Auger Program
Planned Soils Program

Lachlan Cu-Au Project - Northern Region

T
420,000mE \

[ TLM 100% Tenure
[] TLM 100% Tenure

—| TLM 80% Tenure®

] TLM Earning 80% [Bacchus Farm-in]"

[ TLM Earning 75% [Peel Farm-inl”

Widespread gold potential in historic gold

mining region
Located along the large crustal scale Gilmore Suture
Zone, north of the Mt Boppy Mine (historic production
+400koz Au)
Multiple known historic mineral occurrences — Cobra
Shaft, Earl of Sussex and Big Reef prospects

Limited modern systematic exploration undertaken to

NORTHERN REGION

T
6,550,000mN

date

Current Activities
Big Reef [’ @

Soil sampling program across new Stage 2 target areas
including; Big Reef, Earle of Sussex and North Pole

Analysis of regional airborne magnetic survey data

Earle Of Sussex

6,530,000mN

Potential additional airborne and/or ground magnetics,
North Pole

gravity and IP/ EM surveys

[ =Eaaaa.— |
10 Kilometres !
I
i&i Refer to TLM ASX announcement “NSW Lachlan Cu-Au Project Update” dated 19 July 2018 .
14
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Lachlan Cu-Au Project

Planned Work for 2019 Calendar Year

Southern Region
Blind Calf Prospect targeted extensional RC drilling
Blind Calf and Dunbar Lode system RC drilling
Auger and soil sampling at multiple targets
Review of airborne mag survey data and further target identification
RC drill testing of Blind Calf Au and Melrose Prospect anomalies

Central Region
= Auger and soil sampling at multiple targets

Review of airborne mag survey data and further target identification

Further testing of Noisy Ned Prospect targeting extension of known Zn-Cu-Pb anomaly

Further testing of Cumbine Prospect

RC drilling of additional stage 2 targets

Northern Region

= Auger and soil sampling at multiple targets

= Review of airborne mag survey data and further target identification
= RC drilling of stage 2 targets
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Sinclair: Development potential under right market conditions

Substantial infrastructure in place with significant replacement value

w
g

350ktpa concentrator

. . Mining Administration
Open pit, decline and .
underground mine
4 ‘l‘ ';.‘.II

Plant and
Concentrator

Tailings Facility
200-person iR
accommodation village abl

W
- B A e

Administration buildings - ; ——r.‘

and stores

Exploration office and
core yard

6,860,000 mM

Mining contractor
facilities (Laomors T9km)

A recommencement of operations at Sinclair, subject to near-mine exploration success, has the potential for reduced
capital intensity and fast-tracked transition to production
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Sinclair: Sinclair Resource Mine Extension and Remnants

JORC 2012 Indicated and Inferred Resource underpins potential mining inventory

s G860000N 6860500N 5861000N 6861500N 6862000N 6862500N N

500mRL S
v Sinclair

— ] T

B 00— |

—— ‘ I !

_L:--I":; | |
e
—ta. ‘
= .
- _
—ta

> e o
OmRL- -5_‘__.'_“'_ 3.3m @ _2.84;{: MNi

- 5.63m @ 2.64% Ni

4.35m @ 2.38% Ni : ' 3.07m @ 2.15% Ni
\n i
9.33m @ 2.31% Ni
1.65m @ 8.29% Ni
3.77m @ 2.32% Ni

6.34m @ 3.32% Ni
9.3m @ 2.77% Ni

W Sinclair Open Pit
S00mAL2 Decline complex
Significant Nickel Intercept >2,0%Ni
Late-time EM plate
I Modelled Massive Nickel Sulphide

Modelled Heavily Disseminated Mickel Sulphide

b

€«

200 200

Total Indicated and Inferred Resource of 720kt @ 2.3% Ni for 16,200t of contained Ni 2 m.m
Indicated and Inferred - remnant nickel sulphide adjacent to existing mine development
Inferred - extensional mineralisation continuing immediately down plunge for 500 metres

Supported by Exploration Target:

Range of 670kt @ 2.0% Ni for 13,700t contained Ni and 790kt @ 2.5% Ni for 19,900t of contained Ni 2 - continuation of down-
plunge mineralisation for a further 700m based on limited drilling

Multiple EM plates support the potential for continuity of mineralisation down-plunge and along strike
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Sinclair: Regional Exploration

Potential for discovery of nickel sulphide mineralisation close to existing infrastructure

280,000mE

Multiple ultramafic trends over strike
length approximately 80km and within
30km of existing infrastructure on
granted mining tenure

Aircore and RC drill testing of multiple
structural, geophysical and
geochemical targets completed in the
March 20109:

Broad zone oxide nickel
mineralisation identified at Amy Rix
over ~ 500m ®

Shallow mineralisation (within 30
mtrs from surface) of 0.7%-1.0% Ni?

Continued focus on the cost-efficient
generation and testing of potentially
high value new targets into 2019

[
6,850,000mN
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LEGEND
- AC Drilling
@ RC Drilling

10 Kilometres
¥
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MINING LIMITED
ASX Code: TLM

The Talisman Investment Case
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The Talisman Investment Case

A value-focussed team driving shareholder returns from exceptional gold, copper and nickel assets

Proven track record of creating value for Talisman shareholders wm B

Realised S58M from the sale of Springfield JV interest (net of debt) which
facilitated a S40M capital return and strong funding base for future
activities

Low cost entry into large, prospective NSW region provides ideal platform to
create shareholder value

Exploration ramping up at the Lachlan Cu-Au Project

Significant potential for discovery of substantial Cu, Au and base metal
deposits

Baseline work has generated a pipeline of 40+ exploration targets to be
advanced in 2019

Follow-up drilling of high grade Cu intersections at Blind Calf in June, the
first of multiple, high impact programs planned for 2019

Examining value creating opportunities at the Sinclair Nickel Project

Regionally strategic 350ktpa processing plant & associated infrastructure

Sinclair Resource and Exploration Target underpin potential for fast track,
low cost return to production
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TALISMAN
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ASX Code: TLM

THANK YOU

Creating Value through Mineral Discovery

Investor Presentation: June 2019
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Appendix 1: Competent Persons’ Statements

Exploration Results and Exploration Targets

Information in this presentation that relates to Exploration Results an Exploration Targets is based on, and fairly represents information and
supporting documentation complied by Mr Anthony Greenaway, who is a member of the Australasian Institute of Mining and Metallurgy. Mr
Greenaway is a full-time employee of Talisman Mining Ltd and has sufficient experience which is relevant to the style of mineralisation and types of
deposits under consideration and to the activities undertaken to qualify as a Competent Person as defined in the 2012 Edition of the “Australian
Code for Reporting of Mineral Resources and Ore Reserves”. Mr Greenaway has reviewed the contents of this presentation and consents to the
inclusion in this presentation of all technical statements based on his information in the form and context in which they appear.

No new information that is considered material is included in this document. All information relating to exploration results has been previously
released to the market and is appropriately referenced in this document. JORC tables are not considered necessary to accompany this document.

© © N o o »
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Appendix 2: Corporate -Top 20 Shareholders

TOP 20 SHAREHOLDERS

Rank 'Name 01 May 2019 Rank Nam e 01 Nov 2018
1 HARMAN NOMINEES PTY LTD 11,111,111 1 HARMAN NOMINEES PTY LTD 11,111,111
2 ROCKET SCIENCE PTY LTD 7,384,820 2 TY CHE HOLDINGS PTY LTD 6,400,001
3 TYCHE HOLDINGS PTY LTD 6,400,001 3 TWYNAM INVESTMENTS PTY LTD 5,665,000
4 TWYNAM INVESTMENTS PTY LTD 5,665,000 4 HARMANIS HOLDINGS PTY LTD 4,437,575
5 JETOSEA PTY LTD 4,871,592 5 JETOSEA PTY LTD 4,321,592
6 HARMANIS HOLDINGS PTY LTD 4,437,575 6 TY CHE HOLDINGS PTY LTD 3,850,000
7 TY CHE HOLDINGS PTY LTD 3,850,000 7 TY CHE HOLDINGS PTY LTD 3,510,000
8 TYCHE HOLDINGS PTY LTD 3,510,000 8 HARMANIS HOLDINGS PTY LTD 3,080,451
9 HARMANIS HOLDINGS PTY LTD 3,080,451 9 GROSVENOR PIRIEE MANAGEMENT LTD 3,050,000
10 JAYLEAF HOLDINGS PTY LTD 3,000,000 10 JAYLEAF HOLDINGS PTY LTD 3,000,000
11 BACK9 NOMINEES PTY LTD 2,900,000 11 HSBC CUSTODY NOMINEES (AUSTRALIA) LIMITED 2,854,446
12 HSBC CUSTODY NOMINEES (AUSTRALIA) LIMITED 2,539,625 12 BACK9 INVESTMENT MANAGEMENT PTY LTD 2,550,000
13 INVESTMENT HOLDINGS PTY LTD 2,500,000 13 INVESTMENT HOLDINGS PTY LTD 2,500,000
14 MRS JASMINE KAILIS 2,240,000 14 MR WILLIAM ANTHONY MURRAY 2,415,298
15 BACK9 INVESTMENT MANAGEMENT PTY LTD 2,022,257 15 J P MORGAN NOMINEES AUSTRALIA PTY LIMITED 2,237,445
16 SIREB PTY LTD 1,904,464 16 NATIONAL NOMINEES LIMITED 2,133,499
17 MR PETER CHARLES WIGHAM 1,640,500 17 JETOSEA PTY LTD 2,090,396
18 MICHAEL J KARIN SUPER FUND PTY LTD 1,612,234 18 SIREB PTY LTD 1,904,464
19 MR BRIAN ERNEST ZUCAL & MR STEPHEN BRIAN ZUCAL 1,550,000 19 BNP PARIBAS NOMINEES PTY LTD 1,753,964
20 SYDNEY FUND MANAGERS LIMITED 1,500,000 20 MR PETER CHARLES WIGHAM 1,530,500

73,719,630 70,395,742

Focused Australian Mineral Resources Company
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