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QUARTERLY ACTIVITIES AND CASHFLOW REPORT

Tesoro Gold Limited (ASX: TSO, OTCQB: TSORF) (Tesoro or the Company) is pleased to report
on its activities for the quarter ended 31 December 2023 (the Quarter).

HIGHLIGHTS

New large outcropping gold anomaly identified at Drone Hill, located west of the
Ternera Gold Deposit (Ternera), with wide channel sample intercepts including:
e 47m @ 1.40g/t Au (EZTR004255) including;
— 9m @ 4.66g/t Au
* 15m @ 0.53g/t Au (EZTRO04132)
* 3m @ 1.88g/t Au (EZTRO04110)!

e Assay results for initial eight (8) scout holes at Kitsune identified prospective lithology
and alteration with a similar geological setting to Ternera.

e Results validate the prospectivity of Kitsune as a regional target with additional drilling
warranted to test high-priority zones.

e Appointment of experienced finance executive Mr Graeme Morissey as Chief Financial
Officer (CFO).

e Two-Tranche equity placement of A$3.0 million funding secured to advance El Zorro
driling, project studies and new regional target generation.

e Cash balance of A$1.2 million and zero debt at 31 December 2023.
e Receipt of additional $A2.5 million of funding subsequent to Quarter end, comprising

of approximately A$1.25 million for partial payment of historical VAT credit and
$A1.25m for Tranche 2 of equity placement.

Tesoro Gold Managing Director, Zeff Reeves commented:

“We conclude CY2023 with very promising results from our drilling and surface sampling
activities around Ternera.

1 Refer ASX Announcement 19 October 2023
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At Kitsune, gold intercepts further highlight the possibility of additional mineralisation similar
fo that discovered previously at Ternera.

Similarly, robust results delineated from the outcropping anomaly at Drone Hill indicate the
potential for continuity of the Ternera mineralisation for large-scale resource growth. Post
quarter end additional $A2.5m of funding was received which places the Company in a
sound financial position to execute its plans to delineate additional gold resources during
2024.”

EL ZORRO GOLD PROJECT, CHILE
New large gold anomaly defined at Drone Hill

Detailed, systematic mapping and sampling work conducted at Drone Hill identified a
broad, continuous zone of outcropping gold mineralisation associated with a northwest
trending fault system within sedimentary rocks.

Positive results were returned from the surface sampling conducted west of Ternera. The
results delineated a new large outcropping gold anomaly which has never been drilled at
Drone Hill, with wide surface sample intersections of up to 47m returned, including:

e 47m @ 1.40g/t Au (EZTR004255) including;

— 9m @ 4.669/t Au

e 15m @ 0.53g/t Au (EZTR004132)

e 3m @ 1.88g/t Au (EZTR004110)

e 2m @ 5.21g/t Au (EZTR4108)

e 3m @ 2.11g/t Au (EZTR0O04282)2.

A number of El Zorro Tonalite (EZT) intrusive dykes outcrop to the west of the northwest
trending fault system and the intersection of faults with the EZT presenting high-priority drill
targets for the next stage of work at Drone Hill (refer Figure 2 below).

Surface mineralisation is now confirmed to extend at least 750m west and 380m south of
the Ternera Gold Deposit (refer ASX announcement 18 September 2023).

Drilling is set to commence aft this highly prospective target in the coming weeks.

Kitsune Drill Results

Results received for the initial eight (8) scout drill holes from the Kitsune Targets confirm the
prospectivity of the area to host additional gold mineralisation within a similar geological
setting to Ternera.

2 Refer ASX Announcement 19 October 2023
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All'initial holes intersected the target EZT lithology adjacent to the Dorado fault, which are
the main gold host rocks at the Ternera Gold Deposit. Due to rugged access and
operational issues with the drilling contractor, the highest priority holes at Kitsune are yet to
be drilled. Kitsune warrants additional drilling to fully test the extensive surface gold
anomaly defined by mapping and sampling.

CORPORATE

Resignation of Director

On 5 October 2023, Tesoro announced the resignation of Ms Kristie Young as Non-
Executive Director. Ms Young stepped down from the Tesoro board to focus on other
commitments.

As part of an ongoing Board re-composition, the Company infends to make new
appointments in due course.

Appointment of Chief Financial Officer

On 20 November 2023, Tesoro appointed Mr Graeme Morissey as CFO to the Company,
succeeding Ms Pennee Osmond.

Mr Morissey has held Director-level roles in the audit divisions of global accounting firms EY,
KPMG and Grant Thornton. He has over 15 years' direct experience in servicing clients within
the mining exploration and development sector. This includes specific expertise extending
across compliance with the Australian Securities Exchange (ASX), the Australion Accounting
Standards Board, the Corporations Act 2001 (Cth) and Department of Mines regulation.

Mr Morissey has also consulted directly to CFOs within the Australian mining sector, which
has included services to assist management to optimise internal reporting processes, cash
management and cashflow forecasting. His clients have included gold production
companies Westgold and Ora Banda.

Mr Morissey is a Chartered Accountant (CA), a Fellow of the Governance Institute of
Australia (FGIA) and a member of the Australian Institute of Company Directors (MAICD).
He holds a Bachelor of Commerce from McMaster University in Canada.

Capital Raising to Advance Gold Exploration

On 13 November 2023, Tesoro announced an equity placement to raise approximately
A$3.0 million (before costs). Funds raised from the placement are to be deployed towards
driling at Drone Hill, Ternera and district targets, to advance project studies, metallurgical
testing and for new target generation.
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The Placement comprised the issue of approximately 166.7 million new fully paid ordinary
shares in the Company to professional and sophisticated investors at an issue price of
$0.018 per share comprising:

e Tranche 1: ~$1,752,800 via the issue of approximately 97,377,778 Placement Shares
within the Company’s placement capacity under ASX Listing Rule 7.1 and 7.1A
(4,016,521 shares under Listing Rule 7.1 and 93,361,257 under Listing Rule 7.1A); and

e Tranche 2: ~$1,247,200 via the issue of approximately 69,288,889 Placement Shares to
Corporate International Holdings BV, a wholly owned subsidiary of Gold Fields Limited,
which were subject to obtaining shareholder approval at an Extraordinary General
Meeting (EGM) held on 15 January 2024.

Strong support was received from institutional and sophisticated investors including the
$1,247,200 commitment from strategic partner Gold Fields Limited. The investment via
Gold Fields’ nominee took their shareholding in the Company to approximately 18.91%.

Initial Tax Refund Received

Post Quarter end, Tesoro announced on 10 January 2024 that it had received an initial
payment of the historical Value Added Tax (VAT) credit from the Chilean tax authority of
CLP745,796,841 (approximately A$1.25 million) through its subsidiary, El Zorro S.C.M.

Tesoro's 95%-owned Chilean subsidiary, Tesoro Mining Chile SpA (TMC), owns 93.8% of El
Zorro S.C.M. the joint venture company that holds the El Zorro Gold Project concessions.

As previously announced (refer ASX announcement 18 September 2023), El Zorro S.C.M.
was approved for exporter status allowing the recovery of historical VAT made on project
expenditure since 2017.

An outstanding VAT tax credit balance of CLP1,485,063,149 (approximately A$2.50 million)
remains outstanding following receipt of the initial CLP745,796,841. Tesoro anticipates that
an additional payment or payments will be made by the Chilean tax authority in the
coming months.

Expenditure and Payments to Related Parties

During the Quarter, the Company spent approximately A$0.90 million on exploration
activities, which comprised primarily of costs associated with its drill programs at Kitsune and
surface mapping and sampling programs at Drone Hill.

As outlined in the Appendix 5B for the quarter ending 31 December 2023 (sections 6.1 and
6.2), approximately A$253,522 in payments were made to related parties and/or their
associates asremuneration (inc. superannuation) for the Managing Director, Non-Executive
Director fees and Consulting fees.
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Cash

Tesoro's cash balance at 31 December 2023 was A$1.20 million and the Company had zero
debt (excluding typical trade creditors).

Post quarter end Tesoro received ~$1,247,200 being Tranche 2 of the placement and
payment of the historical Value Added Tax (VAT) credit from the Chilean tax authority of
CLP745,796,841 (approximately A$1.25 million) through its subsidiary, El Zorro S.C.M. Current
cash is approximately $3.8 million.

Authorised by the Board of Tesoro Gold Ltd.

For more information:

Company:

Leff Reeves, Managing Director
Tesoro Gold Limited
info@tesorogold.com.au


mailto:Zeff.reeves@tesorogold.com.au
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Figure 1 - Geology map and surface sample locations at Drone Hill showing proximity to the Ternera Gold
Deposit. Hole ZDDH0095 (ASX Announcement 23 March 2021) is approximately 350m southwest of this new
undrilled anomaly.
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Figure 2 — Drone Hill schematic geology section looking northeast showing prospective gold zone associated
with faulting and EZT intrusive units (ASX Announcement 19 October 2023).
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Figure 3 - El Zorro Gold Project surface sampling results for the Ternera to Calderillas mineralised trend. Diamond
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symbols show results locations for this report. Circle symbols denote previously announced results. (Refer ASX
Announcement 24 May 2023 and 9 March 2023).

Table 1: Toro Blanco and Kitsune drillhole locations.

Hole Location Hole Orientation .

Hole ID Northing | Easting |Elevation Dip Azimuth Drill Depth (m) TARGET
ZDDHO00327 342290 |7037884 (890 -60 240 31.90 Toro Blanco (Abandoned)
ZDDHO0327A (342290 |7037883 |890 -60 240 146.50 Toro Blanco
Z/DDHO00328 |[341359 |7038855 |690 -60 240 233.50 Kitsune
ZDDHO00329 (341724 |7038695 |699 -60 240 200.00 Kitsune
Z/DDHO00330 (341788 |7038750 |745 -60 240 200.00 Kitsune
Z/DDHO00331 (341828 [7038480 |830 -60 240 146.60 Kitsune
IDDHO00332 (341426 7038921 |642 -60 240 100.00 Kitsune
ZDDH00333 |340938 |7039755 |791 -60 240 130.00 Kitsune
ZDDHO00334 (341249 |7039400 |684 -60 240 51.50 Kitsune (Abandoned)
ZDDH00335 |340938 |7039755 |791 -60 0 140.10 Kitsune
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About Tesoro

Tesoro Gold Limited was established with a strategy ¢
acquiring, exploring, and developing mining projec
in the Coastal Cordillera region of Chile. The Coastc
Cordillera region is host to multiple world class coppe
and gold mines, has well established infrastructure
service providers and an experienced minin
workforce. Large areas of the Coastal Cordiller
remain unexplored due to the unconsolidated natur
of mining concession ownership, but Tesoro, via its ir
country network and experience has been abl
secure rights to a district scale gold project in-line wit
the Company’s strategy. Tesoro’s 95% owned Chilea
subsidiary owns 85% of the El Zorro Gold Project.

Competent Persons Statements

The informatfion in this report that relates to
Exploration Results is based on information
compiled by Mr Zeffron Reeves (B App Sc (Hons)
Applied Geology) MBA, MAIG). Mr Reeves is a
member of the Australian Institute of Geoscientists
and a Director and shareholder of the Company.
Mr Reeves has sufficient experience that is relevant
to the style of mineralisation and type of deposit
under consideration and to the activity which he is
undertaking to qualify as a Competent Person as
defined in the 2012 Edition of the Australasian Code
for Reporting of Exploration Results, Mineral
Resources and Ore Reserves. Mr Reeves consents to
the inclusion in this report of the matters based on
this information in the form and context in which it
appears.

The information in this report that relates to Mineral
Resources is based on information compiled by Mr
Lynn Widenbar, a Competent Person who is a
Member of The Australasian Institute of Mining and
Metallurgy. Mr  Widenbar is acting as an
independent consultant to Tesoro Gold Limited. Mr
Widenbar has sufficient experience that is relevant
fo the style of mineralisation and type of deposit
under consideration, and to the activity being
undertaken to qualify as a Competent Person as
defined in the 2012 Edition of the ‘Australasian
Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserves'. The Company
confirms that the form and context in which the
Competent Person’s findings are presented have
not been materially modified from the original
announcement on 9 March 2023.

Future Performance

This announcement may contain certain forward-
looking statements and opinion. Forward-looking
statements, including projections, forecasts and
estimates, are provided as a general guide only
and should not be relied on as an indication or
guarantee of future performance and involve
known and unknown risks, uncertainfies,
assumptions, contingencies and other important
factors, many of which are outside the control of
the Company and which are subject to change
without notice and could cause the actual results,
performance or achievements of the Company to
be materially different from the future results,
performance or achievements expressed orimplied
by such statements. Past performance is not
necessarily a guide to future performance and no
representafion or warranty is made as to the
likelihood of achievement or reasonableness of any
forward-looking statements or other forecast.
Nothing contained in this announcement, nor any
information made available to you is, or and shall
be relied upon as, a promise, representation,
warranty or guarantee as to the past, present or the
future performance of Tesoro.

El Zorro Project |

Copiapo

Santiago
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APPENDIX 1: CONCESSION SCHEDULE AS AT 31 DECEMBER 2023

EL ZORRO GOLD PROJECT EXPLORATION CONCESSIONS (85%* Tesoro Mining Chile SpA)

Concession Name Date of Expiration ?:\Z:) E:’;C%Sbn
ZORRO 1B 10-august-2026 200 Exploration
ZORRO 2B 10-august-2026 200 Exploration
ZORRO 3B 10-august-2026 200 Exploration
ZORRO 4B 10-august-2026 100 Exploration
ZORRO 5B 10-august-2026 200 Exploration
ZORRO 6B 10-august-2026 200 Exploration
PUNTA DE DIAMENTE 1A 17-august-2025 200 Exploration
PUNTA DE DIAMENTE 2A 06-august-2025 300 Exploration
PUNTA DE DIAMENTE 3A 28-september-2025 300 Exploration
LA NEGRA COJA 1A 10-august-2025 200 Exploration
LA NEGRA COJA 2A 06-august-2025 300 Exploration
LA NEGRA COJA 3A 10-august-2025 300 Exploration
LA NEGRA COJA 4A 06-august-2025 200 Exploration
LA NEGRA COJA 5A 09-august-2025 300 Exploration
LA NEGRA COJA 6A 11-august-2025 200 Exploration
LA NEGRA COJA 7A 09-august-2025 300 Exploration
LA NEGRA COJA 8A 11-august-2025 300 Exploration
LA NEGRA COJA 9A 09-august-2025 200 Exploration
LA NEGRA COJA 10A 11-august-2025 300 Exploration
LA NEGRA COJA 11A 10-august-2025 300 Exploration
LA NEGRA COJA 12A 11-august-2025 200 Exploration
LA NEGRA COJA 13A 10-august-2025 300 Exploration
LA NEGRA COJA 14A 11-august-2025 300 Exploration
LA NEGRA COJA 15A 10-august-2025 300 Exploration
LA NEGRA COJA 16A 18-august-2025 200 Exploration
LA NEGRA COJA 17A 17-august-2025 300 Exploration
LA NEGRA COJA 18A 18-august-2025 300 Exploration
LA NEGRA COJA 19A 11-august-2025 200 Exploration
NICE BARREL 1 05-august-2025 200 Exploration
NICE BARREL 2 05-august-2025 300 Exploration
NICE BARREL 3 06-august-2025 200 Exploration
NICE BARREL 4 05-august-2025 200 Exploration
NICE BARREL 5 06-august-2025 200 Exploration
NICE BARREL 6 05-august-2025 200 Exploration
NICE BARREL 7 10-august-2025 200 Exploration
NICE BARREL 13 28-september-2025 300 Exploration
NICE BARREL 12 28-september-2025 200 Exploration
NICE BARREL 11 28-september-2025 300 Exploration
NICE BARREL 10 28-september-2025 200 Exploration
NICE BARREL 9 28-september-2025 300 Exploration
NICE BARREL 8 28-september-2025 200 Exploration
SIERRA PATACONES 1 Replaced by SIERRA PATACONES 1A in process 300 Exploration

11
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Concession Name Date of Expiration ?:11:) E:’;C%Sb"
SIERRA PATACONES 2 Replaced by SIERRA PATACONES 2A in process 300 Exploration
SIERRA PATACONES 3 Replaced by SIERRA PATACONES 3A in process 300 Exploration
SIERRA PATACONES 4 Replaced by SIERRA PATACONES 4A in process 300 Exploration
SIERRA PATACONES 5 Replaced by SIERRA PATACONES 5A in process 300 Exploration
SIERRA PATACONES 6 Replaced by SIERRA PATACONES 6A in process 300 Exploration
SIERRA PATACONES 7 Replaced by SIERRA PATACONES 7A in process 300 Exploration
SIERRA PATACONES 8 Replaced by SIERRA PATACONES 8A in process 300 Exploration
SIERRA PATACONES 9 Replaced by SIERRA PATACONES 9A in process 300 Exploration
SIERRA PATACONES 10 Replaced by SIERRA PATACONES 10A in process 300 Exploration
SIERRA PATACONES 11 Replaced by SIERRA PATACONES 11A in process 300 Exploration
SIERRA PATACONES 12 Replaced by SIERRA PATACONES 12A in process 300 Exploration
SIERRA PATACONES 13 Replaced by SIERRA PATACONES 13A in process 300 Exploration
SIERRA PATACONES 14 Replaced by SIERRA PATACONES 14A in process 300 Exploration
SIERRA PATACONES 15 Replaced by SIERRA PATACONES 15A in process 300 Exploration
SIERRA PATACONES 20 Replaced by SIERRA PATACONES 20A in process 300 Exploration
SIERRA PATACONES 19 Replaced by SIERRA PATACONES 19A in process 300 Exploration
SIERRA PATACONES 18 Replaced by SIERRA PATACONES 18A in process 300 Exploration
SIERRA PATACONES 17 Replaced by SIERRA PATACONES 17Ain process | 300 Exploration
SIERRA PATACONES 16 Replaced by SIERRA PATACONES 16A in process 300 Exploration
SIERRA PATACONES 21 Replaced by SIERRA PATACONES 21A in process 300 Exploration
SIERRA PATACONES 22 Replaced by SIERRA PATACONES 22A in process 300 Exploration
SIERRA PATACONES 23 Replaced by SIERRA PATACONES 23A in process 300 Exploration
SIERRA PATACONES 24 Replaced by SIERRA PATACONES 24A in process | 300 Exploration
SIERRA PATACONES 25 Replaced by SIERRA PATACONES 25A in process 300 Exploration
SIERRA PATACONES 26 Replaced by SIERRA PATACONES 26A in process 300 Exploration
SIERRA PATACONES 27 Replaced by SIERRA PATACONES 27A in process | 300 Exploration
SIERRA PATACONES 28 Replaced by SIERRA PATACONES 28A in process 300 Exploration
SIERRA PATACONES 29 Replaced by SIERRA PATACONES 29A in process 300 Exploration
SIERRA PATACONES 30 Replaced by SIERRA PATACONES 30A in process | 300 Exploration
SIERRA PATACONES 31 Replaced by SIERRA PATACONES 31A in process 300 Exploration
SIERRA PATACONES 32 Replaced by SIERRA PATACONES 32A in process 300 Exploration
SIERRA PATACONES 33 Replaced by SIERRA PATACONES 33A in process 300 Exploration
SIERRA PATACONES 34 Replaced by SIERRA PATACONES 34A in process 300 Exploration
SIERRA PATACONES 35 Replaced by SIERRA PATACONES 35A in process 300 Exploration
SIERRA PATACONES 42 Replaced by SIERRA PATACONES 42A in process | 300 Exploration
SIERRA PATACONES 41 Replaced by SIERRA PATACONES 41A in process 300 Exploration
SIERRA PATACONES 40 Replaced by SIERRA PATACONES 40A in process 300 Exploration
SIERRA PATACONES 39 Replaced by SIERRA PATACONES 39A in process 300 Exploration
SIERRA PATACONES 38 Replaced by SIERRA PATACONES 38A in process 300 Exploration
SIERRA PATACONES 37 Replaced by SIERRA PATACONES 37A in process 300 Exploration

12
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Concession Name Date of Expiration ?:11:) E:’;C%Sb"
SIERRA PATACONES 36 Replaced by SIERRA PATACONES 36A in process 300 Exploration
SIERRA PATACONES 43 Replaced by SIERRA PATACONES 43A in process 300 Exploration
SIERRA PATACONES 44 Replaced by SIERRA PATACONES 44A in process 300 Exploration
SIERRA PATACONES 45 Replaced by SIERRA PATACONES 45A in process 300 Exploration
SIERRA PATACONES 46 Replaced by SIERRA PATACONES 46A in process 300 Exploration
SIERRA PATACONES 47 Replaced by SIERRA PATACONES 47A in process 300 Exploration
SIERRA PATACONES 48 Replaced by SIERRA PATACONES 48A in process 300 Exploration
SIERRA PATACONES 49 Replaced by SIERRA PATACONES 49A in process 300 Exploration
SIERRA PATACONES 50 Replaced by SIERRA PATACONES 50A in process 300 Exploration
SIERRA PATACONES 51 Replaced by SIERRA PATACONES 51A in process 300 Exploration
SIERRA PATACONES 53 Replaced by SIERRA PATACONES 53A in process | 300 Exploration
SIERRA PATACONES 54 Replaced by SIERRA PATACONES 54A in process 300 Exploration
SIERRA PATACONES 55 Replaced by SIERRA PATACONES 55A in process 300 Exploration
SIERRA PATACONES 56 Replaced by SIERRA PATACONES 56A in process 300 Exploration
SIERRA PATACONES 57 Replaced by SIERRA PATACONES 57A in process 300 Exploration
SIERRA PATACONES 62 Replaced by SIERRA PATACONES 62A in process 300 Exploration
SIERRA PATACONES 61 Replaced by SIERRA PATACONES 1A in process 300 Exploration
SIERRA PATACONES 60 Replaced by SIERRA PATACONES 60A in process 300 Exploration
SIERRA PATACONES 59 Replaced by SIERRA PATACONES 59A in process 300 Exploration
SIERRA PATACONES 58 Replaced by SIERRA PATACONES 58A in process 300 Exploration
SIERRA PATACONES 63 Replaced by SIERRA PATACONES 63A in process 300 Exploration
SIERRA PATACONES 64 Replaced by SIERRA PATACONES 64A in process 300 Exploration
SIERRA PATACONES 65 Replaced by SIERRA PATACONES 65A in process | 300 Exploration
SIERRA PATACONES 66 Replaced by SIERRA PATACONES 66A in process 300 Exploration
SIERRA PATACONES 67 Replaced by SIERRA PATACONES 67A in process 300 Exploration
SIERRA PATACONES 68 Replaced by SIERRA PATACONES 68A in process | 300 Exploration
SIERRA PATACONES 69 Replaced by SIERRA PATACONES 69A in process 300 Exploration
SIERRA PATACONES 70 Replaced by SIERRA PATACONES 70A in process 300 Exploration
SIERRA PATACONES 71 Replaced by SIERRA PATACONES 71A in process | 300 Exploration
SIERRA PATACONES 72 Replaced by SIERRA PATACONES 72A in process 300 Exploration
SIERRA PATACONES 73 Replaced by SIERRA PATACONES 73A in process 300 Exploration
SIERRA PATACONES 74 Replaced by SIERRA PATACONES 74A in process 300 Exploration
SIERRA PATACONES 75 Replaced by SIERRA PATACONES 75A in process 300 Exploration
SIERRA PATACONES 76 Replaced by SIERRA PATACONES 76A in process 300 Exploration
SIERRA PATACONES 77 Replaced by SIERRA PATACONES 77A in process | 300 Exploration
SIERRA PATACONES 84 Replaced by SIERRA PATACONES 84A in process 300 Exploration
SIERRA PATACONES 83 Replaced by SIERRA PATACONES 83A in process 300 Exploration
SIERRA PATACONES 82 Replaced by SIERRA PATACONES 82A in process 300 Exploration
SIERRA PATACONES 81 Replaced by SIERRA PATACONES 81A in process 300 Exploration
SIERRA PATACONES 80 Replaced by SIERRA PATACONES 80A in process 300 Exploration

13
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Concession Name Date of Expiration Size | Concession
(ha) type
SIERRA PATACONES 79 Replaced by SIERRA PATACONES 79A in process 300 Exploration
SIERRA PATACONES 78 Replaced by SIERRA PATACONES 78A in process 300 Exploration
SIERRA PATACONES 52 Replaced by SIERRA PATACONES 52A in process 300 Exploration
GOLD STORE 72 Replaced by GOLD STORE 72A in process 300 Exploration
GOLD STORE 71 Replaced by GOLD STORE 71A in process 300 Exploration
GOLD STORE 70 Replaced by GOLD STORE 70A in process 300 Exploration
GOLD STORE 69 Replaced by GOLD STORE 69A in process 300 Exploration
GOLD STORE 68 Replaced by GOLD STORE 68A in process 300 Exploration
GOLD STORE 67 Replaced by GOLD STORE 67A in process 300 Exploration
GOLD STORE 66 Replaced by GOLD STORE 66A in process 300 Exploration
GOLD STORE 1 Replaced by GOLD STORE 1A in process 300 Exploration
GOLD STORE 2 Replaced by GOLD STORE 2A in process 300 Exploration
GOLD STORE 3 Replaced by GOLD STORE 3A in process 300 Exploration
GOLD STORE 4 Replaced by GOLD STORE 4A in process 300 Exploration
GOLD STORE 5 Replaced by GOLD STORE 5A in process 300 Exploration
GOLD STORE 6 Replaced by GOLD STORE 6A in process 300 Exploration
GOLD STORE 7 Replaced by GOLD STORE 7A in process 300 Exploration
GOLD STORE 8 Replaced by GOLD STORE 8A in process 300 Exploration
GOLD STORE 9 Replaced by GOLD STORE ?A in process 300 Exploration
GOLD STORE 10 Replaced by GOLD STORE 10A in process 300 Exploration
GOLD STORE 11 Replaced by GOLD STORE 11A in process 300 Exploration
GOLD STORE 12 Replaced by GOLD STORE 12A in process 300 Exploration
GOLD STORE 13 Replaced by GOLD STORE 13A in process 300 Exploration
GOLD STORE 14 Replaced by GOLD STORE 14A in process 300 Exploration
GOLD STORE 15 Replaced by GOLD STORE 15A in process 300 Exploration
GOLD STORE 16 Replaced by GOLD STORE 16A in process 300 Exploration
GOLD STORE 17 Replaced by GOLD STORE 17A in process 300 Exploration
GOLD STORE 18 Replaced by GOLD STORE 18A in process 300 Exploration
GOLD STORE 19 Replaced by GOLD STORE 19A in process 300 Exploration
GOLD STORE 20 Replaced by GOLD STORE 20A in process 300 Exploration
GOLD STORE 21 Replaced by GOLD STORE 21A in process 300 Exploration
GOLD STORE 22 Replaced by GOLD STORE 22A in process 300 Exploration
GOLD STORE 23 Replaced by GOLD STORE 23A in process 300 Exploration
GOLD STORE 24 Replaced by GOLD STORE 24A in process 300 Exploration
GOLD STORE 25 Replaced by GOLD STORE 25A in process 300 Exploration
GOLD STORE 26 Replaced by GOLD STORE 26A in process 300 Exploration
GOLD STORE 27 Replaced by GOLD STORE 27A in process 300 Exploration
GOLD STORE 28 Replaced by GOLD STORE 28A in process 300 Exploration
GOLD STORE 29 Replaced by GOLD STORE 29A in process 300 Exploration
GOLD STORE 30 Replaced by GOLD STORE 30A in process 300 Exploration
GOLD STORE 36 Replaced by GOLD STORE 36A in process 300 Exploration
GOLD STORE 35 Replaced by GOLD STORE 35A in process 300 Exploration
GOLD STORE 34 Replaced by GOLD STORE 34A in process 300 Exploration
GOLD STORE 33 Replaced by GOLD STORE 33A in process 300 Exploration
GOLD STORE 37 Replaced by GOLD STORE 37A in process 300 Exploration
GOLD STORE 38 Replaced by GOLD STORE 38A in process 300 Exploration
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GOLD STORE 39 Replaced by GOLD STORE 39A in process 300 Exploration
GOLD STORE 40 Replaced by GOLD STORE 40A in process 300 Exploration
GOLD STORE 41 Replaced by GOLD STORE 41A in process 300 Exploration
GOLD STORE 42 Replaced by GOLD STORE 42A in process 300 Exploration
GOLD STORE 43 Replaced by GOLD STORE 43A in process 300 Exploration
GOLD STORE 44 Replaced by GOLD STORE 44A in process 300 Exploration
GOLD STORE 45 Replaced by GOLD STORE 45A in process 300 Exploration
GOLD STORE 46 Replaced by GOLD STORE 46A in process 300 Exploration
GOLD STORE 47 Replaced by GOLD STORE 47A in process 300 Exploration
GOLD STORE 48 Replaced by GOLD STORE 48A in process 300 Exploration
GOLD STORE 49 Replaced by GOLD STORE 49A in process 300 Exploration
GOLD STORE 50 Replaced by GOLD STORE 50A in process 300 Exploration
GOLD STORE 51 Replaced by GOLD STORE 51A in process 300 Exploration
GOLD STORE 52 Replaced by GOLD STORE 52A in process 300 Exploration
GOLD STORE 53 Replaced by GOLD STORE 53A in process 300 Exploration
GOLD STORE 54 Replaced by GOLD STORE 54A in process 300 Exploration
GOLD STORE 55 Replaced by GOLD STORE 55A in process 300 Exploration
GOLD STORE 56 Replaced by GOLD STORE 56A in process 200 Exploration
GOLD STORE 57 Replaced by GOLD STORE 57A in process 300 Exploration
GOLD STORE 58 Replaced by GOLD STORE 58A in process 300 Exploration
GOLD STORE 59 Replaced by GOLD STORE 59A in process 300 Exploration
GOLD STORE 40 Replaced by GOLD STORE 60A in process 300 Exploration
GOLD STORE 61 Replaced by GOLD STORE 61A in process 300 Exploration
GOLD STORE 62 Replaced by GOLD STORE 62A in process 300 Exploration
GOLD STORE 63 Replaced by GOLD STORE 63A in process 300 Exploration
GOLD STORE 64 Replaced by GOLD STORE 64A in process 300 Exploration
GOLD STORE 65 Replaced by GOLD STORE 65A in process 300 Exploration
VACAS FLACAS 1 26-October-2026 300 Exploration
VACAS FLACAS 2 26-October-2026 300 Exploration
VACAS FLACAS 5 26-October-2026 300 Exploration
VACAS FLACAS 6 26-October-2026 300 Exploration
VACAS FLACAS 7 26-October-2026 300 Exploration
VACAS FLACAS 8 26-October-2026 300 Exploration
VACAS FLACAS 9 26-October-2026 300 Exploration
VACAS FLACAS 10 26-October-2026 300 Exploration
VACAS FLACAS 11 26-October-2026 300 Exploration
VACAS FLACAS 12 26-October-2026 300 Exploration
VACAS FLACAS 13 26-October-2026 300 Exploration
VACAS FLACAS 14 26-October-2026 300 Exploration
VACAS FLACAS 15 26-October-2026 300 Exploration
VACAS FLACAS 16 26-October-2026 300 Exploration
VACAS FLACAS 17 26-October-2026 300 Exploration
VACAS FLACAS 18 26-October-2026 300 Exploration
VACAS FLACAS 19 26-October-2026 300 Exploration
VACAS FLACAS 20 26-October-2026 300 Exploration
VACAS FLACAS 21 26-October-2026 300 Exploration
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VACAS FLACAS 22 26-October-2026 300 Exploration
VACAS FLACAS 23 26-October-2026 300 | Exploration
VACAS FLACAS 24 26-October-2026 300 Exploration
VACAS FLACAS 25 26-October-2026 300 Exploration
VACAS FLACAS 28 26-October-2026 300 Exploration
VACAS FLACAS 27 26-October-2026 300 Exploration
VACAS FLACAS 26 26-October-2026 300 Exploration
VACAS FLACAS 3 26-October-2026 300 | Exploration
VACAS FLACAS 4 26-October-2026 300 Exploration
Bloody Good Shot 13A 27-September-2026 200 | Exploration
Bloody Good Shot 12A 27-September-2026 200 Exploration
Bloody Good Shot 11A 27-September-2026 200 | Exploration
Bloody Good Shot 10A 27-September-2026 300 Exploration
Bloody Good Shot 9A 28-September-2026 300 | Exploration
Bloody Good Shot 8A 5-October-2026 200 Exploration
Bloody Good Shot 7A 28-September-2026 100 | Exploration
Bloody Good Shot 6A 5-October-2026 200 Exploration
Bloody Good Shot 5A 29-September-2026 200 | Exploration
Bloody Good Shot 4A 29-September-2026 300 | Exploration
Bloody Good Shot 3A 3-October-2026 300 Exploration
Bloody Good Shot 2A 3-October-2026 300 Exploration
Bloody Good Shot 1A 3-October-2026 300 Exploration
Buzzard 1, 1 al 300 NA-Constituted 300 Exploitation
Buzzard 2, 1 al 300 NA-Constituted 300 Exploitation
Buzzard 3, 1 al 300 NA-Constituted 300 Exploitation
Buzzard 4, 1 al 300 NA-Constituted 300 Exploitation
LEON DOS 1-30 NA-Constituted 300 | Exploitation
LEON UNO 1-30 NA-Constituted 300 Exploitation
LAS COQUETAS 1/10 NA-Constituted 100 | Exploitation
PATON DOS 1/29 NA-Constituted 230 Exploitation
PATON UNO 1/29 NA-Constituted 240 Exploitation
CALDERILLA 1, 1 AL 10 NA-Constituted 100 | Exploitation
CALDERILLA 2, 1 AL 10 NA-Constituted 100 | Exploitation
CALDERILLA 3, 1 AL 10 NA-Constituted 100 Exploitation
CALDERILLA 4, 1 AL 10 NA-Constituted 100 | Exploitation
CALDERILLA 5, 1 AL 10 NA-Constituted 100 Exploitation
CALDERILLA 6, 1 AL 10 NA-Constituted 100 | Exploitation
CALDERILLA 7, 1 AL 10 NA-Constituted 100 | Exploitation
CALDERILLA 8, 1 AL 10 NA-Constituted 100 | Exploitation
CALDERILLA 9, 1 AL 10 NA-Constituted 100 | Exploitation
CALDERILLA 10, 1 AL 10 NA-Constituted 100 | Exploitation
CALDERILLA 11, 1 AL 10 NA-Constituted 100 | Exploitation
CALDERILLA 12, 1 AL 10 NA-Constituted 100 | Exploitation
CALDERILLA 13, 1 AL 10 NA-Constituted 100 | Exploitation
CALDERILLA 14, 1 AL 10 NA-Constituted 100 | Exploitation
CALDERILLA 15, 1 AL 10 NA-Constituted 100 | Exploitation
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CALDERILLA 16, 1 AL 10 NA-Constituted 100 Exploitation
CALDERILLA 17,1 AL 10 NA-Constituted 76 Exploitation
CALDERILLA 18,1 AL 10 NA-Constituted 36 Exploitation
CALDERILLA 19, 1 AL 10 NA-Constituted 100 | Exploitation
CALDERILLA 20, 1 AL 10 NA-Constituted 91 Exploitation
CALDERILLA 21, 1 AL 10 NA-Constituted 76 Exploitation
CALDERILLA 22,1 AL 10 NA-Constituted 100 | Exploitation
CALDERILLA 23, 1 AL 10 NA-Constituted 100 | Exploitation
TAKEO SEGUNDA 1 AL20 | NA-Constituted 100 | Exploitation
TAKEO TERCERA 1 AL 20 NA-Constituted 100 | Exploitation
Notes:

1.

All concessions noted as “application” are moving through the application process and there is no legal
impediment fo them being granted.

Concessions noted as in process are being converted from explorafion concessions to exploitation
concessions and there is no legal impediment to them being granted.

Concessions noted as being in renewal process are exploration concessions under a renewal for a second
term of two years and there is no legal impediment to them being renewed.

Constituted exploitation concessions have no expiry.
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