Tombador Iron Limited
TOMBADOR IRON F2E&s:
Suite 5, 85 Forrest Street

Cofttesloe WA 6011

4 May 2023

ASX ANNOUNCEMENT

May 2023 Company Presentation

Tombador Iron Limited (ASX:TI1) (the “Company”) is pleased to release an updated
Company Presentation which reflects the progress of the Tombador Iron Project in recent
months.

The Company will utilise this presentation at the upcoming Investor Update Webinar, to be
held tomorrow, Friday 5 May 2023, in addition to various broker and investor presentations
held by the company.

The company invites shareholders and investors to participate in this online event by
registering via the link below:

https://usOéweb.zoom.us/webinar/register/ WN _ZVgk5sPBSxK4st4PY4jHDw

Start time:

10.00am Perth Time (AWST) / 12.00pm Sydney Time (AEST)
Authorised for release by the board.

Yours sincerely,

h

Abby Macnish Niven
CFO & Company Secretary

T: +61 8 6382 1805
E: info@tombadoriron.com
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Disclaimer

These presentation materials have been prepared by the Company (‘Tombador Iron Limited”).

These Presentation Materials contain descriptive materials and other data relating to future events. These Presentation Materials are being delivered to
certain parties with the understanding that they do not purport to be comprehensive or contain all information or describe all risks that parties may require
in investigating the Company or describe all risks attaching to any investment and that all parties will conduct their own independent investigation of
those matters which they deem appropriate without reliance upon the Company or any materials set out in these Presentation Materials.

The Company has not independently verified all of the information contained herein and neither makes any representations or warranties as to the
Company'’s future performance or the accuracy or completeness of any information contained in these Presentation Materials (together with any
amendments or supplements and any other information that may be furnished by the Company).

These Presentation Materials contain certain forward-looking statements, estimates or projections that relate to future events or the Company'’s future
financial performance. In some cases, forward-looking statements can be identified by terms such as “may”, “will", “should”, “plan”, “intend”, “believe”,
“potential” or other comparable terminology. These forward-looking statements involve known and unknown risks, uncertainties and other factors that
may cause the Company'’s results, financial performance or achievements to differ materially from any results, financial performance or achievements
expressed or implied by any forward-looking statement. Parties should not rely on any forward-looking statement in these Presentation Materials.

Except as otherwise indicated, these Presentation Materials speak as of the date hereof. The delivery of these Presentation Materials does not create an
implication that there has been no change in the Company’s affairs after the date of this document. The Company does not give any undertaking to
update these Presentation Materials or any other information supplied or to correct any inaccuracies which may become apparent.

Compliance Statement

The information in this document that relates to Mineral Resource Estimates has been extracted from the Company’s announcement “Mineral Resource
Update” (announced 24 December 2021). The Company confirms that it is not aware of any new informatfion or data that materially affects the
information included in the “Mineral Resource Update” announcement and that all material assumptions and technical parameters underpinning the
Mineral Resource estimates in that announcement continue to apply and have not materially changed. The Company confirms that the form and
context in which the Competent Person'’s findings are presented have not been materially modified from the “Mineral Resource Update” announcement.

The information in this document that relates to Ore Reserve Estimates has been extracted from the Company’s announcement “Tombador Project Pre-
Feasibility Study Demonstrates Strong Financial Returns from its Maiden Ore Reserves” (announced 1 March 2022 ) (“Announcement”’). The Company
confirms that it is not aware of any new information or data that materially affects the information included in the Announcement and that all material
assumptions and technical parameters underpinning the Ore Reserve estimates in that announcement continue to apply and have not materially
changed. The Company confirms that the form and context in which the Competent Person’s findings are presented have not been materially modified
from the original market Announcement.

Authorised for release by the board
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Production Performance

«  With a substantial amount of product on Production to 31 March 2023
stockpile production was managed to 155550 s
~150,000 tonnes in the March 2023 Quarter. l [

151,991

« The Company has previously proved
production capacity of 100,000 tonnes/month. 1 200,000 - l

« Company'’s strategy is to align production to I
242,889

sales which realise positive margins for its 1,000,000
valuable resource.

 The March 2023 Quarter was the first quarter
where sales exceeded production as the
Company entered new sales agreements and 600,000
moved product in the favourable market 147,769
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Premium Grade Products

Tombador lump ore remains the highest grade lump ore produced in Brazil.

Premium Specs Lump Sinter Fines
w - Iron 65% 65%

64 .
Silica 2.75% 3.0%
Excellent Chemistry No seasonality Alumina 0.5% 0.6%
Phosphorus 0.08% 0.1%
Sulphur <0.01% <0.01%
Moisture <1.0% <3.0%
\‘ Q <6.35 mm 8% 85%
Good physical Low levels of R -
properties — low deleterious minor &

degradation trace element
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Sales Performance

e The Company sold a total of 186,000 wet metric
tonnes (wmt) of high-grade iron ore during the Sales to 31 March 2023

March 2023 Quarter. 1,000,000
Largest BEg®

e Thisis the highest sales volume in a quarter since
production commenced and included

— 58,800 wmt sold to the domestic Brazil market, e I
— 127,200 wmt exported into Asia and Europe. i

» ~870,000 wmt fotal project sales to 31 March 2023. 600,000 i .

e Late in the December 2022 Quarter iron ore prices I
increased and ocean freight prices reduced, =
presenting better sales opportunities for the 400,000 . I
seaborne market in the March 2023 quarter. l

 Tombador secured confracts for two ~45,000 wmt e
shipments to Asia, delivered in the March oo 5400 .

2023 Quarter. I
0 0 828

e Tombador will continue to focus on market
development in Brazil and on the European & Asian e & & &
- : : & & P
export markets to opftimise operational margins.

186,033 876,402

Tonnes of ore
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Sales - Asian Market

PETROLINA

BRAIZIL
ry

Existing road Route
513Km

BAHIA

Enseada Port

New logistics via Enseada Port located
in Maragogipe, state of Bahia

Supramax and/or Ulframax vessels
Up to 50,000 tonnes vessels

Lower ocean freight rates: access
to the Asian market

May 23



Sales — Asian Market

« Two shipments sold to Asia via our Premium
export market partner Trafigura Lump
« ~45,000 tonnes per Vessel was loaded
at Enseada Port
Premium
« 39 Vessel was loaded for Europe at TMIB Sinter Fines

Discharge of frucks at Enseada Premium Lump Stockpile at Enseada

May 23 9




Sales - Domestic

« Executed contract with a major tier 1 steel mill in Brazil on
23 February 2023

 Goalis to extend Brazilian market footprint, focusing on
developing more long-term agreements with the top ftier
steel companies in the Brazil domestic market

» Progress through the steel mills' procurement processes
continues, as the Company builds its reputation as a
reliable supplier

« Regular customers: Volumes for lumps and sinter fines for
this quarter are forecast to match or exceed the previous
quarter

 Tombador will continue to focus on growing sales to meet
production capacity and to move inventory

. | Soles to ’rheﬁDomes’rlc Mdrke’r
Typical Procurement Steps | |

NelgglellS Logjistics Industrial Repeat Long Term
Test Study Test Orders Orders

KYC
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ESG - Environmental and Social Responsibility

e Tombador has only dry processing with no tailings
dam with a very small mining footprint

e High grade iron ore is a key to lowering energy
consumption and pollution in steel production

e Lump is the “greenest” iron ore product on the
market — going virtually directly from the mine to the
blast furnace with no additional processing

» Keeping people safe at work with safety training and
awareness campaigns

» Consistent maintenance and dust suppression on all
unpaved roads in the areas close to the mine

« Tombador is recognised by the Superintendency for P r——
the Development of the Northeast (“Sudene”) as o
contributing to jobs and income in Sento Se Brazil. - Al e e
Tombador has been granted a 75% reduction in IRPJ M mowwomnso B Riore M
Income Tax through Sudene - e

{1}/ ATENDIMENTO: SEG a SEX ;
1 -mmhhng:“f F i LOR: 418.153,19 CONUNIDADE:  POVOADO DE ALDE 1A
SENTE PARTICIPANTE: RE UR!OFI PRIO MUNICIPIO: EMTM@

 Partnering with local schools and community R, (1 e s N
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Financial Perfformance

For the March 2023 quarter:
Revenue AUS16.2m
Net cash generated from

operating activities AT
Stockpile AUS14.4m at cost
Pit design costs AUS1.55m :
Cash on hand AUS15.3m

Product Stockpile Inventory

700,000 AUS 14.4m Inventory

at cost af 31 March 2023 | Sinter Fines Stockpile
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0

The Company has begun to sell down stockpiles as it
builds the local market and made shipments into
Asia. Tombador will continue to monitor profitable
FICer e PSR export market conditions

Emlump M®Fines
May 23 12




Proven expertise in Brazil mining, logistics, marketing and finance

xperienced Board and Management

ANNA NEULING

NON-EXECUTIVE CHAIRMAN

KEITH LIDDELL

NON-EXECUTIVE DIRECTOR

DAVID
CHAPMAN

15 years of experience in NON-EXECUTIVE DIRECTOR

financial and corporate
roles in the resources

Experienced metallurgical
engineer, founder and

chair of listed and unlisted Experienced resource

Australia and Brazil.
STEPHEN GABRIEL OLIVA ABBY MACNISH
QUANTRI l.l. CHIEF EXECUTIVE OFFICER ?EFC?RE‘TZZROYMPANY

EXECUTIVE DIRECTOR Brazilian mining and

contract law specialist
with 17 years experience
in the mining industry.

Investment professional
with over 15 years
experience. Currently CFO
& Company Secretary of
several companies.

Chartered engineer with
20+ years experience in
corporate leadership and
business ownership.

13




Corporate Summary

e Safety First
 Creating Stakeholder Value

Sector Mining (Producer) _ Belfver Bremium CrecE
— Maximise Resource profitability
Ticker TIT.ASX — Domestic market development
— Supporting the community
Share Price $0.023
Share Price Perfformance to March 2023
0.06
Market Cap $49,150,595
0.05
Shares on Issue 2,136,982,373 £ 0.04
<
ﬁ_;)) 0.03
Options on Issue 50,875,000 0
S 0.02

46.2% owned by Colomi
Top holders Singapore & McRae
Investments

Jan-22 Mar-22 May-22 Jul-22 Sep-22 Nov-22 Jan-23 Mar-23
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