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Building a new world minerals business

High impact Uranium and Lithium exploration in the US
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DISCLAIMER
Nature of Document

The purpose of this presentation is to provide general information about Uvre Limited (Uvre) which is current as at the date released 
unless otherwise specified. It is information in a summary form and does not purport to be complete. The information in this 
presentation should be read in conjunction with Uvre’s other announcements lodged with the ASX.

No Advice or Offer

This presentation is presented for informational purposes only. It does not constitute an offer, invitation, solicitation or recommendation 
or advice with respect to the issue, purchase, or sale of any securities or other financial products in Uvre. It is not intended to be, and is 
not, a prospectus, product disclosure statement, offering memorandum or private placement memorandum for the purpose of Chapter 
6D of the Corporations Act 2001. It is not recommended that any person makes any investment decision in relation to Uvre based solely 
on this presentation. This presentation does not necessarily contain all information which may be material to the making of such a 
decision. Any investor should make its own

independent assessment and determination as to Uvre’s prospects prior to making any investment decision and should not rely on the 
information in this presentation for that purpose. This presentation does not constitute an offer to sell, or the solicitation of an offer to 
buy, any securities in the United States or to any “US person” (as defined in Regulation S under the US Securities Act of 1933, as amended 
(Securities Act)) (US Person). Securities may not be offered or sold in the United States or to US Persons absent registration or an 
exemption from registration. Uvre’s shares have not been, and will not be, registered under the Securities Act or the securities laws of 
any state or jurisdiction of the United States. This presentation is not for distribution directly or indirectly in or into the United States or 
to US Persons.

Except for statutory liability which cannot be excluded, Uvre as well as its officers, employees and advisers expressly disclaim any 
responsibility for adequacy, accuracy, reasonableness or completeness of the material contained in this presentation and exclude all 
liability whatsoever (including in negligence) for any loss or damage which may be suffered by any person as a consequence of any 
information in this presentation or any error or omission therefrom. Uvre accepts no responsibility to update any person regarding any 
inaccuracy, omission or change in information in this presentation or any other information made available to a person nor any obligation 
to furnish any person with any further information.

Disclaimer/Forward Looking Information

This presentation contains certain forward looking statements, guidance, forecasts, estimates, prospects and projections in relation to 
future matters that may involve risks or uncertainties and may involve significant items of subjective judgement and assumptions of 
future events, which as at the date of this presentation are considered reasonable, but that may or may not eventuate (Forward Looking 
Statements). Forward Looking Statements can generally be identified by the use of forward looking words such as, ‘anticipate’, ‘estimates’ 
‘will’, ‘should’, ‘could’, ‘may’, ‘expects’, ‘plans’, ‘forecast’, ‘target’ or similar expressions and may include, without limitation, statements 
regarding plans, strategies and objectives of management, anticipated production and expected costs. Indications of, and guidance on 
future earnings, cash flows, costs, financial position and performance are also Forward Looking Statements. 

Persons reading this presentation are cautioned that such statements are only predictions, and that actual future results or performance 
may be materially different. Forward Looking Statements, opinions and estimates included in this presentation are based on assumptions 
and contingencies which are subject to change, without notice, as are statements about market and industry trends, which are based on 
interpretation of current market conditions. Forward Looking Statements are provided as a general guide only and should not be relied 
on as a guarantee of future performance.

Forward Looking Statements are subject to known and unknown risks, uncertainties and other factors that may cause the Company’s 
actual results, level of activity, performance or achievements to be materially different from those expressed or implied by such forward 
looking information. No representation or warranty, express or implied, is made by Uvre that any Forward Looking Statement will be 
achieved or proved to be correct. Further, Uvre disclaims any intent or obligations to update or revise any Forward Looking Statements 
whether as a result of new information, estimates or options, future events or results or otherwise, unless required to do so by law.

JORC 2012 Competent Persons Statement 

The information in this presentation that relates to Exploration Results is extracted from the ASX announcements dated:

3 June 2022 (“Prospectus”)

7 December 2022 (“Assays Confirm Uranium and Vanadium Mineralisation”)

17 February 2023 (“Further Assays From East Canyon”)

15 August 2023 (“High-Grade Uranium and Vanadium confirmed at East Canyon”)

13 September 2023 (“Uranium Anomaly over 2.4km Strike Length Identified”)

28 September 2023 (“5km Uranium Trend and Untested Target Identified”)

16 November 2023 (“Uvre Secures South Pass Lithium Project USA”)

6 December 2023 (“Significant Occurrences of Uranium Minerals at Surface”)

7 December 2023 (“Initial Exploration Completed at South Pass Lithium Project”)

which are available at www.uvrelimited.com. Uvre confirms that it is not aware of any new information or data that materially affects the 
information included in the original announcements and that all material assumptions and technical parameters underpinning the 
Exploration Results in the original announcements continue to apply and have not materially changed. Uvre confirms that the form and 
context in which the Competent Persons’ findings are presented have not been materially modified from the original announcements.

http://www.uvrelimited.com/


UVRE Limited ASX:UVA Investor Presentation February 20243

CORPORATE SNAPSHOT

CAPITAL STRUCTURE

Share price (as at 31 January 2024) $0.135

Shares on issue 41,300,001

Cash (as at 31 December 2023) $2.89 million

Market Capitalisation (undiluted) $5.57 million

Enterprise value $2.68 million

Options1 9,500,000

Performance rights2 2,350,000
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1 All options have an exercise price of $0.30; 2.5 million expire on 27 May 2025, 7 million expire 27 
May 2027

2 1.4 million Class A performance rights (vested), 950,000 Class B performance rights (unvested)

Tightly held, well-funded

44%

Top 20 Shareholders
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BOARD & MANAGEMENT

Steven Wood
Non-Executive Chairman

Chartered accountant, 
company secretary, 
corporate restructuring 
and corporate 
governance professional
Principal at Automic 
Group, specialising in 
corporate advisory, 
company secretarial and 
financial management 
services 

Peter Woods
Managing Director 

 

Founder of Uvre Limited 
and the original founder 
of East Canyon Uranium 
Vanadium Project. 
Extensive corporate 
finance, capital markets, 
investment, strategic 
advisory and project 
generation experience
Held various board 
positions at ASX-listed 
companies 

Brett Mitchell 
Non-Executive Director

Corporate finance 
executive with over 25 
years’ experience
Extensive involvement 
with founding, financing 
and managing early-
stage companies

Charles Nesbitt
Non-Executive Director  

Qualified geologist with 
22 years’ experience in 
operational, technical 
and management roles
Uranium industry 
veteran, having worked 
at all four operating 
uranium mines in 
Australia (Olympic Dam, 
Beverly/Four Mile, 
Honeymoon, Ranger)
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NEW WORLD MINERALS STRATEGY

Uvre Limited (ASX:UVA) is exploring for minerals 
that will play a key role in the generation and 
storage of low-carbon energy – “new world 
minerals”

The latest step in this strategy has been securing the highly 
prospective South Pass hard-rock Lithium Project in the 
US state of Wyoming.

South Pass complements Uvre’s East Canyon Uranium-
Vanadium Project in neighbouring Utah and gives the 
company exposure to a third mineral deemed critical by the 
US Government.
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EAST CANYON URANIUM VANADIUM PROJECT
Key features

*Energy Fuels Inc. (EFR.TO) stock price, news, quote & history – Yahoo Finance; Consolidated Uranium Inc. (CUR.V) stock price, news, quote 

& history – Yahoo Finance 

Right geology – extended Uravan Mineral Belt of the Colorado 
Plateau, southeastern Utah

Known high grade uranium and vanadium district with historical 
production

Close proximity to other uranium deposits and development projects 

Excellent infrastructure and easily accessible

Surrounded by other uranium players: Energy Fuels (~C$1B+ mkt 
cap) and Consolidated Uranium (~C$200M mkt cap)*

White Mesa Mill, 50km away, is the only fully licensed and operational 
conventional uranium/vanadium mill in the US owned by Energy Fuels

https://au.finance.yahoo.com/quote/EFR.TO?p=EFR.TO&.tsrc=fin-srch
https://au.finance.yahoo.com/quote/CUR.V?p=CUR.V&.tsrc=fin-srch
https://au.finance.yahoo.com/quote/CUR.V?p=CUR.V&.tsrc=fin-srch
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EAST CANYON URANIUM VANADIUM PROJECT

Positive results from airborne radiometric and magnetic surveys

5km East-West anomalous uranium trend identified in northern 
section of project area

Occurrences of uranium minerals at surface identified - rock chips 
results due Feb 2024 

Prominent untested uranium anomaly named “Big Sally” identified 
in western portion of East-West Trend 

Field work (mapping and sampling) completed at Big Sally, 
Loya Ray and other prospects in November 2023

Recent exploration activities

New uranium anomaly identified at Loya Ray prospect – 2.4km 
strike length

Previous results of up to 1.7% U3O8 and 8.64% V2O5 from rock chips 

*Refer ASX announcements 15th August 2023, 13th & 28th September 2023 and 6th December 2023. 
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EAST CANYON URANIUM VANADIUM PROJECT
Radiometric anomalies and uranium minerals identified at surface 

Figure 1: 5km East-West anomalous uranium trend 
and newly identified Big Sally prospect from 
radiometric survey. 

Refer ASX announcement 6th December 2023. 

Figure 2: Carnotite 
(yellow) observed 
with possible 
uraninite or coffinite 
(black mineral) from 
the Stateline 
prospect during Nov 
23 field mapping .  

Figure 3: Loya Ray uranium anomaly 
over 2.4km strike identified through 
radiometric survey.  
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Chariot Corporation (ASX:CC9)
~$63 million mkt cap at $0.42/sh* 
Drilling Black Mountain project in Wyoming

Iris Metals (ASX: IR1)
~$90 million mkt cap at $0.695/sh*
Beecher discovery (78m at 1.03% Li2O from 19m1) in South Dakota

Patriot Lithium (ASX:PAT)
~$9 million mkt cap at $0.125/sh* 
US and Canadian projects

UVRE (ASX:UVA)
~$5.5 million mkt cap at $0.135/sh*
US Lithium and Uranium projects
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SOUTH PASS LITHIUM PROJECT
Wyoming-South Dakota emerging US lithium province 

*Closing price 31 January 2024 
1 Iris Metals ASX announcement 9 Oct 2023

Uvre recently staked the South Pass Li Project and is one of only two known 
ASX companies actively exploring for hard rock lithium in Wyoming 

Wyoming

South Dakota
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SOUTH PASS LITHIUM PROJECT
PICTURED: 
OUTCROPPING PEGMATITES AT SOUTH PASS

Large, early-stage and highly prospective project with favourable 
geological characteristics

100% ownership (~4,258 acres)

Direct land staking completed by Uvre – low-cost entry 

First mover advantage in area with no previous lithium exploration

Lithium minerals (spodumene and lepidolite1) reported historically 
within project area by US Geological Survey

1 Bailey 1965d Geologic map of the South Pass’s City quadrangle, Fremont County, Wyoming: US Geol. Survey Geol. Quad. Map GQ-458, 
scale 1:24,000

Key features 

Swarms of untested pegmatites with significant outcrop identified
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SOUTH PASS LITHIUM PROJECT

Approx 50% of project area believed to be archean granites and 
pegmatites

Pegmatites at South Pass are highly variable, occurring in both the 
granite and country rocks

Pegmatites observed up to several hundred metres long in vicinity of 
nearby faults and South Pass greenstone belt

Minerals found within project area include columbite-tantalite, beryl, 
lepidolite, spodumene and sky-blue tourmaline1

Mineral assemblage confirms the potential for lithium-caesium-
tantalum (LCT) fertility

1 Geology of the South Pass Area, Fremont County, Wyoming. Bayley, R.W., Proctor, P.D., Condie, K.C Geological 
Survey Professional Paper 793, written in 1965 and published by the US Government Printing Office in 1973.

Geological setting 
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SOUTH PASS LITHIUM
Initial geological 
mapping and sampling 
of half the known 
outcropping pegmatites 
completed Dec 2023

Samples in lab awaiting 
assays – expected Feb 
2024

If lithium mineralization 
or  pathfinder minerals 
are confirmed, grid soil 
sampling and 
interpretation of airborne 
datasets will be 
undertaken

Planning for maiden 
drilling program will 
follow thereafter

EAST CANYON URANIUM 
Mapping and sampling 
across various East Canyon 
prospects completed Nov 
2023

Significantly, over 30 
occurrences of uranium 
minerals identified at 
surface 

Big Sally and Loya Ray 
Radiometric anomaly 
tested for surface 
outcropping mineralization, 
indications are positive 

Rock chips assay results –
expected Feb 2024

Information from both 
mapping and sampling will 
feed into drill target 
generation

UPDATE & NEXT STEPS

Investor Presentation February 2024

Picture 1: taken from within old 
workings East Canyon Project 

Picture 2: outcropping pegmatite at 
South Pass Project 
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SUMMARY

Tight capital structure and low enterprise value 
= highly leveraged to exploration success

Strong exposure to future-facing minerals, each 
with robust market fundamentals – Uranium, 
Vanadium and Lithium 

Projects located in first world jurisdictions with 
ready access to infrastructure

US Government highly supportive of domestic 
critical minerals development

Well funded to complete planned exploration 
programs 

Other opportunities being assessed with aim of 
increasing shareholder value
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CONTACT

PETER WOODS
Managing Director 
pw@uvrelimited.com

STEVEN WOOD
Non-Executive Director and Chairman 
admin@uvrelimited.com

REGISTERED OFFICE
Level 5/191 St Georges Terrace

Perth WA 6000

PHONE NUMBER
+61 2 9299 9690
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