16 July 2004 %tﬁe&{

Woestfield America
Management Limited
Leved 24, Westfield Towers
108 Wiliiam Siresd
The Manager Sydrey NSW 2011
Company Announcements Office GPO Box 4004
Australian Stock Exchange Limited Sydney NSW 2001
Level 4, Exchangs Centre Australia
. Telephone 61 2 9358 7000
20 Bndge Strest Facsimile 6% 2 2358 7077
Sydney NSW 2000 . Internet wostfield.com

Dear SirfMadam

WESTFIELD GROUP (ASX: WDC)
WESTFIELD AMERICA TRUST - [SSUE OF OPTIONS

As part of the implementation of the stapling of securilies of Waestfield Holdings Limited,
Westfield Trust and Waestfield America Trust, the following Appendix 3B forms are attached
in relation to the issue of options by Westfield America Management Limited:

1. 1,479,900 options granted to Westfisid Holdings Limited in relation to the Executive
Options issued by Westfield Holdings Limited;

2. 7,950,000 options granted to Westfield Holdings Limited in relation to the Possfund
Options issued by Westfield Holdings Limited; and

3. 850,000 options granted to Westfield Management Limited in relation fo the Deutsche
Options issued by Westfield Management Limited.

Yours faithfully
WESTFIELD AMERICA MANAGEMENT LIMITED
Responsible Entity for Westfield America Trust

Simon Tuxen
Company Secretary

G tegslisecicompseci200dwamiiasxwiGB3854.D0C

Westfisld America Management Limited ABN 66 072 780 619
Responsible Entity of Westfield America Trust

Level 24, Westfield Towers, 100 Willlam Street, Sydney NSW 2011, Australia.



Appendix 38
New issue announcement

Rule 2.7, 3.10.3, 3.10.4, 3.10.5

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Information or documents not availuble now must be given 10 ASX as soon as availoble. Information and documents
given 10 ASX become ASX s property and may be made public.

Introduced 1/7/86. Origin® Appendiz 5. Amended L/T/98. 1/9/99. /72000, 30:9/2001, 11/3/2002. 1/1/20G3.

Name of entity
'Westfield America Trust

ARSN
092 (658 449

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (altach sheets if there is not enough spoce}.

1 *Class of *securifies issued or ta be Options granted by Westtield America

issued Management Limited to Westfield Holdings
Limited pursuant to the Implementation Deed
dated 21 May 2004 between Westfield
Holdings Limited, Westfield Management
Limited and Westfield America Management
Limited to give effect to the stapling
transaction in relation to the Executive
Options issued by Westtield Holdings
Limited

2 Number of *securifies issued or to be 1,479,900
issued (if known) or maximum number
which may be issued

* See chapter 19 for defined terms.
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Appendix 38
New issu¢ announcement

3 Principal terms of the *securities (eg, f | Westfield America Management Limited has

options, exercise price and expiry date; | goreed with Westfield Holdings Limited to

if partly paid *securiies, the amount grant options to Westfield Holdings Limited

outstanding and dus dates for payment, | 1. o) enable Westfield Holdings Limited to

if *convertible securifies, the conversion P L .

price and dates for conversion) satzsiy its obllgatlt?n to deliver Westfield
America Trust Units to the holder of an
Executive Option on exercise of that option.
Under the terms of these options to be
granted by Westfield America Management
Limited to Westfield Holdings Limited,
Westfield Holdings Limited is required to pay
Westfield America Management Limited the
exercise price of that option. The number of
Westficld America Trust Units to be issued
by Westficld America Management Limited
will equal the number of Westfield Shares to
be issued on exercise of the Executive
Option. These arrangements are set out in
clause 4.4(a) of the Implementation Deed {see
Annexure B of the Explanatory Memorandum
dated 25 May 2004).

The exercise price payable by Westfield
Holdings Limited to Westfield America
Management Limited is 28.7% of the exercise
price of an Executive Option for each
Executive Option exercised. The proportion
of the exercise price payable by Westfield
Holdings Limited to Westficld America
Management Limited reflects the proportion
coniributed by the entities to the value of the
Westfield Group.

* See chapter 19 for defined terms.
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Appendix 38
New issue announcement

4 Dothe *securities rank equally in al Not Applicable
respects from the date of allotment with
an existing *class of quoted *securities?

If the additional securities do not rank

aqually, please state:

¢ the dals from which they do

e the exlent to which they participate
for the next dividend, {in the case of
a frust, distribution} or interest
payment

» the extent to which they do not rank
equally, other than in relation fo the
next dividend, distribution or inferest

payment
5 lIssue price or consideration Not Applicable
6  Purpossof theissue Issued pursuant to the Implementation Deed
(fissued as consideration for the " described above to give effect to the stapling
acquisition of assets, clearly identify transaction with respect to the Executive
those assats) .
Options.
7 Dates of entering * securities inio Not Applicable
uncertificated holdings or despatch of
certificates
Number *Class
8 Number and “class of all *securities 1,683,061,277 Ordinary Units

quoted on ASX {inciuding the
securities in clause 2 if applicable)

*+ See chapter 19 for defined terms.
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Appendix 33
New issue announcement

8

10

Number and *class of all *securities
not quoted on ASX {including the
securities in clause 2 if applicable)

Dividend policy (in the case of a trust,
distribution policy) on the increased
capital {interests)

Number

*Class

83,084,363

52,500

694,445

277,778

14,070,072

13,260,859

9,429,900

850,000

Westfield America
Trust Units (held

by controlled entities
of Westfield
Holdings Limited)

Series F Special
Options

Series G Special
Options

Series G1 Special
Options

Series H Special
Options

Series [ Special
Options

Options issued to
Westfield Holdings
Limited pursuant to
the Implementation
Deed described in
item S above to give
effect to the stapling
transaction in relation
to options issued by
each of those entities

Options issued fo
Westfield
Management Limited
pursuant to the
Implementation Deed
described in item 5
above to give effect
to the stapling
transaction in relation
to options issued by
cach of those entities

Not Applicable

Part 2 - Bonus issue or pro rata issue

* Ses chapter 19 for defined terms.

£h3942
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Appendix 38
New issue announcement

1

12

13

14

15

18

17

18

19

is security holder approval required?

Is the issue rencunceabls or non-
renounceabla?

Ratic in which the "securities will be
offered

*Class of *securities to which the offer
relates

+Record date to determine entitfiements

Will holdings on different registers (or
subregisters) be aggregated for
calculating entittements?

Policy for daciding entittements in
relation to fractions

Names of countries in which the entity
has *security holders who will not be
sent new issue documents

Note! Secwrity holders must be told how
their entitlements are to be dealt with.

Crose reference” rule 7.7.

Closing date for receipt of acceptances
of renunciations

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

* See chapter 19 for dafined terns.

gh3942
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Appendix 38

New issue announcement

20

21

22

23

24

25

26

27

28

29

30

A

Names of any underwriters

Amount of any underwriting fes or
commission

Namss of any brokers o the issue

Fee or commission payable to the
broker to the issue

Amount of any handling fee payable lo
brokers who lodge aceeptances or
rernciations on behalf of *security
holders

If the issue is contingent cn *security
holders' approval, the date of the
meeling

Date entitlement and acceptance form
and prospectus or Product Disclosure
Statement will be sent 1o persons
entitled

if the entity has issued options, and the
terms entitle option holders to
participate on exercise, the date on
which notices will be sent to oplion
holders

Date righis trading will begin (if
applicabls)

Date righis trading will end (if
applicable}

How do *securily holders sell their
entittements in full through a broker?

How do *security holders sell parf of
their entitlements through & broker and
accept for the balance?

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

+ See chapter 19 for defined tenms.

gh3942
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Appendix 38
New issu¢ announcement

32 How do *security holders dispose of Not Applicable
their entitlements {sxcept by sale
through a broker)?

33 +Despaich date Not Applicable

Part 3 - Quotation of securities

You need onfy complete this section if you are applving for guotation of securities

4 Type of securities
{tick one)

{a) l:l Securities described in Part 1

{6} D All other securities

Example: restricted securities at the end of the eserowed peried, partly paid securities that become fully
paid, employee incentive share securities when restriction ends. securities issued on expiry or conversion of
convertible securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick fo indicafs you are providing the information or documents

35 D If the *securities are *equity securiies, the names of the 20 fargest holders of the additional
+secunities, and the number and percentage of additional *securities held by those holders

36 D ff the *securities are *equily securities, a distribution schedule of the additional *securities setting
out the number of holders in the categories
1- 1,000
1,001 - 5,000
5,001 - 10,600
10,001 - 100,000
100,001 and over

37 D A copy of any trust deed for the additional *securities

* See chapter 19 for defined terms.

gh3942 Appendix 3B Page 7




Appendix 3B
New issu¢ announcement

Entities that have ticked box 34(b}

38

38

40

41

42

Number of securities for which
*+quotation is sought

Class of *securities for which quotation
is sought

Do the *securities rank equally in all
respects from the date of allotment with
an existing *class of quoted *securifies?

if the additional securities do not rank

equally, please state:

¢ the date from which they do

¢ the exient to which they participate
for the next dividend, (in the case of
a trust, distribution) or interest
paymeni

s the extent to which they do nof rank
equally, other than in relation to the
naxt dividend, distribution or interest
payment

Reason for request for quotation now

Fxample’ In the case of restricted seeurities,

end of restriction period

{if issued upon conversion of another
security, clearly identify that other
security}

Number and *class of all *securities
quoted on ASX {including the securities
in clause 38}

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Number *Class

Not Applicable Not Applicable

* See chapter 19 for defined terms.

£h3942
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Appendix 3B
New issue announcement

Quotation agreement

1

*Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the *securities on any conditions it decides.

2 We warrant the following to ASX.

. The issue of the *securities to be quoted complies with the law and is not for
an illegal purpose.

. There is no reason why those “securities should not be granted *quotation.

. An offer of the "securities for sale within 12 months after their issue will not
require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note! An entity may need to obtain appropriste warranties from subscribers for the securities in order to be
able to give this warmnty

. Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any “securities to be quoted and that no-
one has any right to return any *securities to be quoted under sections 737, 738 or
1016F of the Corporations Act at the time that we request that the “securities be
quoted.

. We warrant that if confinmation is required under section 1017F of the
Corporations Act in relation to the *securities to be quoted, it has been
provided at the time that we request that the “securities be quoted.

. If we are a trust, we warrant that no person has the right to return the
*securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted.

3 We will indemnify ASX to the fullest extent permitted by law in respect of any claim,
action or expense arising from or connected with any breach of the warranties in this
agreement.

4 We give ASX the information and documents required by this form. If any
information or document not available now, will give it to ASX before *quotation of
the *securities begins. We acknowledge that ASX is relying on the information and
documents. We warrant that they are (will be) true and complete.

L
Sign here: ' Date: 16 July 2004
(Company secretary}
Print name:  Simon Tuxen

* Ses chapter 19 for defined terms.

£h3942
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Appendix 3B
New issue announcement

Rule 2.7, 3.10.3, 3.104, 3.18.5

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Information or documents not available now must be given 10 ASX as spon as available. Information and documents
given 10 ASX become ASX’s property and may be made public.

Introduced 1796, Origin® Appendix 3. Amended 177198, 1/9/9, 1/7/2000, 30/9/2001, 11/3/2602, 171,203,

Name of entity
'Westfield America Trust

ARSN
92 058 445

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheets if there is not enough space).

1 *Class of *securities issued or to be Options granted by Westfield America

isstied Management Limited to Westfield Holdings
Limited pursuant to the Implementation Deed
dated 21 May 2004 between Westfield
Holdings Limited, Westfield Management
Limited and Westfield America Management
Limited to give effect to the stapling
transaction in relation to the Possfund
Options issued by Westfield Holdings
Limited

2 Number of *securifies issued or io be 7,950,000
issued (if known) or maximum number
which may be issued

* See chapter 19 for defined terms.
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Appendix 38
New issue announcement

3 Principal terms of the *securities (eg, if | Westfield America Management Limited has

options, exercise price and expiry date: | goreed with Westfield Holdings Limited to

if partly paid *securities, the amount grant options to Westfield Holdings Limited

pgtstandm_g and dug Fia?es for payment. | L hich enable Westfield Holdings Limited to

if *convertible securities, the conversion C o L .

price and dates for conversion) satisty; ifs obhggtl(?n fo deliver Westfield

America Trust Units to the holder of the

Possfund Options on exercise of those
options. Under the terms of these options to
be granted by Westfield America
Management Limited to Westfield Holdings
Limited, Westfield Holdings Limited is
required to pay Westfield America
Management Limited the exercise price of
that option. The number of Westficld
America Trust Units to be issued by
Westfield America Management Limited will
equal the number of Westfield Shares to be
issued on exercise of the Possfund Option.
These arrangements are set out in clause
4.4(b) of the Implementation Deed (see
Annexure B of the Explanatory Memorandum
dated 25 May 2004).

The exercise price payable by Westfield
Holdings Limited to Westfield America
Management Limited is 28.7% of the exercise
price of a Possfund Option multiplied by the
number of Westtield America Trust Units to
be issued under clause 4.4(b) of the
Implementation Deed. The proportion of the
exercise price payable by Westfield Holdings
Limited to Westfield America Management
Limited reflects the proportion contributed by
the entities to the value of the Westfield
Group.

* See chapter 19 for defined terms.
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Appendix 33
New issue announcement

4 Do the *securities rank aqually in all Not Applicable
respects from the date of alfotment with
an existing *class of quoted *securities?

If the additional securities do not rank

equally, please state:

o the date from which they do

« ihe extent to which they participate
for the next dividend, {in the case of
a trust, distribution} or interest
payment

« the exient to which they do not rank
equally, ofher than in relation o the
next dividend, distribution or inlerest

payment
5  lssue price or consideration Not Applicable
6  Purpose of the issue Issued pursuant to the Implementation Deed

(If issued as consideration for the
acquisition of assets, clearly identify
those asssls)

described above to give effect to the stapling
transaction with respect to the Possfund

Options.
7 Dates of entering *securities into Not Applicable
uncertificated holdings or despatch of
ceritficates
Number *Class
8 Number and *“class of alt *securities 1,683,001,277 Ordinary Units

quoted on ASX (including the
securities in clause 2 if applicable}

* See chapter 19 for defined terms.
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Appendix 38
New issue announcement

g Number and *class of all *securities
not guoted on ASX {inciuding the
securities in clause 2 if applicable)

10 Dividend policy {in the case of a frust,
distribution policy) on the increased
capital {interests)

Part 2 - Bonus issue or pro rata issue

Number

*Class

83,084,363

52,500

694,445

271,778

14,070,072

13,260,859

9,429,900

850,000

Westfield America
Trust Ordinary Units
(held by controlled
entities of Westfield
Holdings Limited)

Series F Special
Options

Series G Special
Options

Series G1 Special
Options

Series H Special
Options

Series I Special
Options

Options issued to
Westfield Holdings
Limited pursuant to
the Implementation
Deed described in
item 5 above to give
effect to the stapling
transaction in relation
to options issued by
each of those entities

Options issued to
Westfield
Management Limited
pursuant to the
Implementation Deed
described in item 5
above to give effect
to the stapling
transaction in relation
to options issued by
each of those entities

Not Applicable

* See chapter 19 for defined terms.

£b3940
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Appendix 3B
New issue announcement

11

12

13

14

15

16

17

18

19

Is security holder approval required?

is the issue renounceable or nop-
rencuncesable?

Ratio in which the *securifies will be
offered

*Class of *securities to which the offer
relates

*Record date to determine entittements

Will heldings on different registers (or
subregisters) be aggregated for
calculating entitements?

Policy for deciding entitlements in
relation to fractions

Names of countries in which the entily
has *secutity holders who will not be
sant new issue documents

Note! Security holders must be told how
their entitlements are to be dealt with.

Crose reference’ rule 7.7,

Closing date for receipt of acceptances
or renunciations

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

* See chapter 19 for defined terms.

gh3040
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New issue announcement

20

21

22

23

24

25

26

27

28

29

30

31

Namas of any underwriters

Amount of any underwriting fes or
commission

Names of any brokers 1o the issue

Fes or commission payable to the
broker io the issue

Amount of any handling fee payable to
brokers who lodge acceptances or
renunciations on behalf of *security
holders

if the issus Is contingent on *security
holders' approval, the date of the
meeling

Date entilement and acceptance fom
and prospactus or Product Disclosure
Statement will be sent to persons
entitied

if the entity has issued options, and the
terms entitle option holders io
participate on sxercise, the date on
which notices will be sent fo option
holders

Date rights trading will begin (if
applicable)

Date rights trading will end (if
applicable)

How do *securily holders sell their
enfitiements in full through a broker?

How do *security holders sell part of
their entittiements through & broker and
accept for the balance?

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

* Ses chapter 19 for defined tenms.
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Appendix 3B
New issu¢ announcement

32 How do *security holders dispose of Not Applicable
their entiflements {except by sale
through a broker}?

33 “Despalch date Not Applicable

Part 3 - Quotation of securities

You need onfy complete this section if you are applving Jor guotation of securities

34 Type of securities
{tick one)

(a) D Securities described in Part 1

{b) All other securities

Example! restricted securities at the end of the escrowed period. partly paid securities that become fully
paid, emplovee incentive share securities when restriction ends, securities issued on expiry or conversion of
convertible securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities
Tick fo indicate you ars providing the information or documents

35 D ff the *securities are *equity securifies, the names of the 20 largest holders of the additional
*securities, and the number and percentage of additional *securities hald by those holders

36 D if the “securities are “equity securities, a distribution schedule of the additional *securities setting
out the number of holders in the categories
1-4,000
1.001- 5,000
5001 - 10,000
10,001 - 100,000
100,001 and over

37 D A copy of any trust deed for the additional *securities

* See chapter 19 for defined terms.
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New issue announcement

Entities that have ticked box 34(b})

38 Number of securities for which
*quotation is sought

38 Class of *securities for which quotation
is sought

40 Do the *securities rank equally in afl
respects from the date of allotment with
an existing *class of queied *securities?

If the additional securities do not rank

equally, please state

s the date from which they do

» the extent to which they participate
for the next dividend, {in the case of
a trust, distribution) or interest
paymeni

s the extent fo which they do notrank
squally, other ihan in refation to the
next dividend, distribution or interest

payment

41 Reason for request for quotation now

Fxample: In the case of restricted securities,

end of restriction period

{if issued upon conversion of another
security, clearly identify that other
security)

42 Number and *class of all *securities
quoted on ASX {including the securiies
in clause 38)

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Number

*Class

Not Applicable

Not Applicable

*+ See chapter 19 for defined terms.

253940
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Appendix 38
New issu¢ announcement

Quotation agreement

1

Sign here:

Print name:

*Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the *securities on any conditions it decides.

We warrant the following to ASX.

The issue of the *securities to be quoted complies with the law and is not for
an illegal purpose.

There is no reason why those “securities should not be granted *quotation.

An ofter of the “securities for sale within 12 months after their issue will not
require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note! An entity may need to obtain appropriste warranties from subscribers for the securities in order to he
able to give this warranty

Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any “securities to be quoied and that no-
one has any right to return any *securities to be quoted under sections 737, 738 or
1016F of the Corporations Act at the time that we request that the “securities be
quoted.

We warrant that if confirmation is required under section 1017F of the
Corporations Act in relation to the *securities to be quoted, it has been
provided at the time that we request that the “securities be quoted.

If we are a trust, we warrant that no person has the right to return the
*securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted.

We will indemnify ASX to the fullest extent permitted by law in respect of any claim,
action or expense arising from or connected with any breach of the warranties in this
agreement.

We give ASX the information and documents required by this form. If any
information or document not available now, will give it to ASX before *quotation of
the *securities begins. We acknowledge that ASX is relying on the information and
documents. We warrant that they are (will be) true and complete.

Date: 16 July 2004
(Company secretary)

Simon Tuxen

* Sec chapter 19 for defined terms.

¢h3040
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Appendix 38
New issue announcement

Rule 2.7,3.10.3, 3.10.4, 3.10.5

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Information or documents not available now must be given 10 ASX as soon as availuble. Information and documents
given 10 ASX become ASX's property and may be made public.

Introduced /796, Origin® Appendix 5. Amended L/T/O8, /%95, UT/2000, 30:9/2001, 11372002, 171/2H33.

Name of entity
'Westfield America Trust

ARSN
92 058 449

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections {attach sheets if there is not enough space).

1 *Class of *securities issued or to be Options granted by Westfield America

issued Management Limited to Westfield
Management Limited pursuant to the
Implementation Deed dated 21 May 2004
between Westfield Holdings Limited,
Westfield Management Limited and
Westiield America Management Limited to
give effect to the stapling transaction in
relation to the Deutsche Options issued by
Westfield Management Limited

2 Number of *securifies issued of fo be 850,000
issued (if known) or maximum number
vihich may be issued

* See chapter 19 for defined terms.
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New issue announcement

3 Principal terms of the *securities (eg, f | Westfield America Management Limited has
options, exercise price and expiry date; | gpreed with Westfield Management Limited
if partly paid “securities, the amount | 45 yrant options to Westfield Management
?E;jﬁ:g%;n:eﬁgt;ife;io;::ﬁ:;gﬁ Limited which enable Westfield Management
price and dates for conv;arsion) Limited to satisfy its obligation to deliver
Westfield America Trust Units to the holder
of the Deutsche Options on exercise of those
options. Under the terms of these options to
be granted by Westfield America
Management Limited to Westfield
Management Limited, Westfield Management
Limited is required to pay Westfield America
Management Limited the exercise price of
that option. The number of Westfield
America Trust Units to be issued by
Wesifield America Management Limited will
equal the number of Westfield Trust Units to
be issued on exercise of the Deutsche
Options. These arrangements are set out in
clause 4.4(c) of the Implementation Deed (sce
Annexure B of the Explanatory Memorandum
dated 25 May 2004).

The exercise price payable by Westfield
Management Limited to Westfield America
Management Limited is 28.7% of the exercise
price of a Deutsche Option for each Deutsche
Option exercised. The proportion of the
exercise price payable by Westfield
Management Limited to Westfield America
Management Limited reflects the proportion
contributed by the entities to the value of the
Westfield Group.

* See chapter 19 for defined terms.
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New issu¢ announcement

4 Do the *securities rank equally in all Not Applicable
respects from the date of alfotment with
an existing *class of quoted *securities?

I the additional securiies do not rank

squally, plaase slate:

¢ the date from which they do

« the extent to which they participate
for the next dividend, {in the case of
a frust, distribution) or interest
payment

« the extent to which they do not rank
equally, other than in relation to the
next dividend, distribution or infersst

payment
5  lIssue price or consideration Not Applicable
6  Purpose of the issue Issued pursuant to the Implementation Deed

(If issued as consideration for the
acquisition of assats, clearly identify
those assets)

described above to give effect to the stapling
transaction with respect to the Deutsche

Options.
7 Dates of entering *securities into Not Applicable
uncertificated holdings or despatch of
certificates
Number *Class
8 Number and *class of ali *securities 1,683,061,277 Ordinary Units

quoted on ASX {including the
securities in clause 2 if applicable}

* See chapter 19 for defined terms.
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New issue announcement

9 Number and *class of alf *securities
not quoted on ASX (including the
securities in clause 2 if applicable}

10 Dividend policy {in the case of a trust,
distribution policy) on the increased
capital {interests}

Part 2 - Bonus issue or pro rata issue

Number

*Class

83,084,363

52,500

694,445

277,778

14,070,072

13,260,859

9,429,900

850,000

Westfield America
Trust Units (held by
controlled entities of
Westfield Holdings
Limited)

Series F Special
Options

Series G Special
Options

Series G1 Special
Options

Series H Special
Options

Series [ Special
Options

Options issued to
Westfield Holdings
Limited pursuant to
the Implementation
Deed described in
item 5 above to give
effect to the stapling
fransaction in relation
to options issued by
each of those entities

Options issued to
Westfield
Management Limited
pursuant to the
Implementation Deed
described in item 5
above to give effect
to the stapling
transaction in relation
to options issued by
each of those entities

Not Applicable

* See chapter 19 for defined termns.
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Appendix 38
New issu¢ announcement

1

12

13

14

15

16

17

18

19

Is security hoider approval required?

Is the issue rencunceable or non-
renounceable?

Ratio in which the *securities will be
offerad

*Class of *securities to which the offer
reiates

*Record date to determine entifements

Will holdings on different registers (or
subragisters) be aggregated for
calculating entiiements?

Palicy for deciding entitiements in
relation to fractions

Mames of countries in which the entity
has *security holders who will not be
sent new (ssue documents

Note! Security holders must be told how
their entitlements are to be dealt with.

Cross reference rulo 7.7.

Closing date for receipt of acceptances
of renunciations

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

*+ See chapter 19 for defined terms.
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New issue announcement

20

21

22

23

24

25

26

27

28

29

30

A

Names of any underwriters

Amount of any underwriting fee or
commission

Namas of any brokers 1o the issue

Fes or commission payable to the
broker io the issue

Amount of any handling fee payable to
brokers who lodge acceptances or
renunciations on behalf of *security
holders

If the issue is contingent on *sacurity
holders' approval, the date of the
meetling

Date eniitlement and acceptance form
and prospectus or Product Disclosure
Statement will be sent to persons
entitied

If the entity has issued options, and the
terms entitle option holders o
participate on exercise, the date on
which notices will be sent to option
holders

Date rights trading will begin (if
applicable)

Date rights trading will end (if
applicable)

How do *security holders sell their
entittements in fulf through a broker?

How do *security holders sell part of
thair entitlements through a broker and
accept for the balance?

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

* See chapter 19 for defined terms.
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32 How do *security holders dispose of Not Applicable
their entitements (except by sale
through a broker)?

33 *Despaich date Not Applicable

Part 3 - Quotation of securities

You need onfy complete this section if you are applying for quotation of securities

3 Type of securities
{tick one)

{a) D Securities described in Part 1

{b} All other securities

Fxample: restricted securities at the end of the escrowed period. partly paid securities that become fully
paid, emplayee incentive share securities when restriction ends, securities issued on expiry or conversion of
convertible securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tk to indicate you are providing the information or documents

35 D if the *securities are *equily securiies, the names of the 20 fargest holders of the additional
*secyrities, and the number and percentage of additional *securities hafd by those holders

36 D If the “securities are *equity securities, a distribution schedule of the additional *securities sstling
out the number of hoiders in the categories
1-1,000
1,001 - 5,000
5,001 - 10,600
10,601 - 100,000
100,001 and over

37 D A copy of any trust deed for the additional *securities

* See chapter 19 for defined terms.
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Entities that have ticked box 34(b})

38

39

40

41

42

Number of securities for which
*quotation is sought

Class of *sacurities for which quotation
is sought

Do the *securities rank equally in all
respects from the date of allotment with
an existing *class of quoted *securiies?

if the additional securities do not rank

equally, please state:

s the date from which they de

« the extent to which they participate
for the next dividend, {in the case of
a trust, distribution) or interest
payment

¢ the extent o which they do not rank
equalty, other than in relation to the
next dividend, distribution or interest
paymeni

Reason for request for quotation now

Example: In the case of restricted seeurities,

end of restriction period

{if issued upon conversion of another
security, clearly identify that other
security)

Number and *class of all *securities
quoted on ASX {including the securiies
in clatse 38)

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Number

*Class

Not Applicable

Not Applicable

+ See chapter 19 for defined terms.
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Quotation agreement

1

Sigh here:

Print name:

+*Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the *securities on any conditions it decides.

We warrant the following to ASX.

The issue of the “securities to be quoted complies with the law and is not for
an illegal purpose.

“There is no reason why those *securities should not be granted “quotation.

An ofter of the “securities for sale within 12 months after their issue will not
require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note? An entity may need 1o obtain appropriste warranties from subscribers for the securities in order to be
able to give this warranty

Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any “securities to be quoted and that no-
one has any right to return any *securities to be quoted under sections 737, 738 or
1016F of the Corporations Act at the time that we request that the “securities be
quoted.

We warrant that if confirmation is required under section 1017F of the
Corporations Act in relation to the *securities to be quoted, it has been
provided at the time that we request that the “securities be quoted.

If we are a trust, we warrant that no person has the right to return the
*securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted.

We will indemnify ASX to the fullest extent permitted by law in respect of any claim,
action or expense arising from or connected with any breach of the warranties in this
agreement.

We give ASX the information and documents required by this form. If any
information or document not available now, will give it to ASX before *quotation of
the *securities begins. We acknowledge that ASX is relying on the information and
documents. We warrant that they are (will be) true and complete.

Date: 16 July 2004
(Company secretary}

Simon Tuxen

* See chapter 19 for defined terns.

gh3038

Appendix 3B Page 9



