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WESTFIELD GROUP PRICES US$2.1 BILLION SENIOR
GUARANTEED NOTES

The Westfield Group (ASX: WDC) today priced its first debt issue into the
United States markets with US$2.1 billion of fixed rate senior guaranteed
notes.

The debt issue comprises:

e US$1.4 billion 10-year fixed rate senior guaranteed notes at a spread
of 115 over the 10-year Treasury with a coupon of 5.125%;

e US$700 million 6-year fixed rate senior guaranteed notes at a spread
of 100 over the six-year Treasury with a coupon of 4.375%.

Proceeds from the issue will be used to repay short-term borrowings.

ENDS

This press release has been prepared for publication in Australia and may not be released in
the United States. The notes were offered in the United States to qualified institutional buyers
pursuant to Rule 144A under the Securities Act of 1933 and outside the United States
pursuant to Regulation S under the Securities Act. The notes have not been registered under
the Securities Act and may not be offered or sold in the United States without registration or
an applicable exemption from the registration requirements.

This press release is neither an offer to sell nor the solicitation of an offer to buy the notes or
any other securities and shall not constitute an offer, solicitation or sale in any jurisdiction in

which, or to any persons to whom, such an offer, solicitation or sale is unlawful. Any offer of

the notes will be made only by means of a private offering memorandum.
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