13 February 2009

HOLDINGS

Westfield Group

Level 24

Westfield Towers

100 William Street

Sydney NSW 2011

Attention: The Company Secretary

Dear Sirs
Westfield Group (ASX:WDC) : Notice of Change of Interests of Substantial Holder

Attached is a Notice of change of interests of substantial holder provided in connection with the $2.9 billion
institutional placement undertaken by the Group.

David Lowy
Director

LFG Holdings Pty Limited Level 23, Westfield Towers Telephone 612 9358 7005
ABN 23 001 728 392 100 William Street Facsimile 61 2 9358 7499
Registered Office Sydney NSW 2011 Australia

Level 23, Westfield Towers
100 William Street
Sydney NSW 2011 Australia

PO Box 4004
Sydney NSW 2001 Australia
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Form 604

Corporations Act 2001

Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme

ACN/ARSN

Westfield Group (WDC)

Comprising the securities of:

Westfield Holdings Limited, ABN 66 001 671 496
Westfield Trust, ARSN 090 849 746

Westfield America Trust, ARSN 092 058 449

1. Details of substantial holder (1)

Name
ACN/ARSN (if applicable)

The persons listed in An

nexure A

There was a change in the interests of the

substantial holder on

The previous notice was given to the company on

The previous notice was dated

12 102 /09

27 /1 07 ] 04

27/ 07/ 04

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2)
had a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

comprising of:

Limited

- One share in Westfield Holdings

- One unit in Westfield Trust
- One unit in Westfield America Trust

Class of securities (4) Previous notice Present notice
Person’s votes Voting power (5) Person’s votes Voting power (5)
Ordinary stapled securities 166,450,338 9.89% 179,598,386 8.01%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or

scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of change

Nature of
change (6)

Person whose relevant
interest changed

Consideration
given in relation
to change (7)

Class and number of
securities (Stapled
securities in the
Westfield Group)

Person’s votes
affected

27/07/04

The Persons listed in Please see
Annexure A are members
of or persons associated
with the Lowy family having
various interests in the

Westfield Group

Annexure B

Please see Annexure B

Please see Annexure B

166,450,338

12/02/09

The Persons listed in
Annexure A are members
of or persons associated
with the Lowy family having
various interests in the
Westfield Group

179,598,386
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4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of relevant interest | Registered Person entitied Nature of Class and Person’s votes
holder of to be registered relevant number of
securities as holder (8) interest (6) securities
(Stapled
securities in the
Westfield Group)
The Persons listed in The Persons listed in The Persons listed in Holder of the security 164,889,205 164,889,205
Annexure A are members | Annexure A are the Annexure A are the
of or persons associated Registered Person entitled
with the Lowy family holder having various to be registered
having various inferests in | interests in the Westfield | as holder in the Westfield
the Westfield Group Group Group
The Persons listed in Perpetual Trustee Perpetual Trustee Holder of the security 8,839,738 8,839,738
Annexure A are members | Limited as Trustee ofthe | Limited as Trustee of the
of or persons associated Westfield Officers Westfield Officers
with the Lowy family Superannuation Plan Superannuation Plan
having various interests in
the Westfield Group
The Persons listed in Amondi Pty Limited as Amondi Pty Limited as Holder of the security 5,869,425 5,869,425
Annexure A are members | Trustee of the Westfield Trustee of the Westfield
of or persons associated Executive Option Plan Executive Option Plan
with the Lowy family
having various interests in
the Westfield Group

5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial

holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association
N/A N/A
6. Addresses
The addresses of persons named in this form are as follows:
Name Address
See Annexure A c/- Level 23 Westfield Tower,

100 William Street
Sydney NSW 2001.

Amondi Pty Limited
ABN 24 087 465 763

c/- Level 23 Westfield Tower,
100 William Street

as Trustee of the Westfield Executive Option Plan Sydney NSW 2001.
Perpetual Trustee Company Limited Level 12, Angel Place
ABN 42 000 001 007 123 Pitt Street
as Trustee of the Westfield Officers Superannuation Plan Sydney NSW 2011
]
Signature
print name DAY Lo capadlty  p, R ECFOR
sign here date /3 ;2 109




Form 604 — Annexure A

This is Annexure ‘A’ of 1 page to a Form 604
Notice of change of interests in substantial holder

1. Cordera Holdings Pty Limited, ABN 94 000 699 249
2. Franley Holdings Pty Limited, ABN 28 000 360 681
3. Franley Nominees Pty Limited, ABN 65 008 851 732
4, Palmerston Pty Limited, ABN 37 000 161 893

5. Connate Pty Limited, ABN 48 003 501 951

6. Frank P Lowy

7. David H Lowy

8. Steven M Lowy

9. Noah Lowy

10. Joshua Lowy

11. Benjamin Lowy

Page 1
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