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Elevated Radioactivity Intersected in Maiden
Drill Program at Tower Uranium Project

1 Elevated radioactivity has been detected in two of the first three drillholes

during the inaugural drill programat 92 Energyo6s 100% owned

91 Drillhole TOW22-003 intersected 0.5m with a maximum of 829 counts per
second (CPS) on a handheld scintillometer at a depth of 414.5m, hosted in altered
basement rocks

1 Drillhole TOW22-002 intersected 0.5m with a maximum of 310 CPS on a
handheld scintillometer at a depth of 436.0m, hosted in altered basement rocks

1 TOW22-004, the fourth drillhole of the program, is currently underway, targeting
the projection of radioactivity at the unconformity

1 The Tower Property is approximately 10km from Cameco Corp.6 world-class Cigar
Lake uranium mine, t h e wo r {grdd® aranium igihee s t

T o we

92 Energyb6s Managing Director, Siobhan Lancaster

firhe presence of elevated radioactivity in our maiden drill program at Tower, subject to
confirmatory assay analysis, is an encouraging result. The observed structure and significant
alteration in the basement and sandstone is also very promising, and we are eagerly looking

forward to results from the fourth drill hol e

92 Energy Limited (ASX: 92E, OTCQX: NTEISF)

pleased to provide an update ont h e C o mmaidery drils program at its 100% owned
Tower Property (0 o w § (Figure 1).

Tower is located in the prolific eastern Athabasca Basin uranium district, approximately 10km
southeast of Ca me ¢ o  CQigarpLaké siranium mine. Cigar Lake is the highest-grade
uranium mine in the world, with a total mineral reserve of 152.4 Mlbs Us;Osata grade of 15.41%
UsOg!. The exploration program currently being conducted by 92 Energy on the Tower
Property is the first significant work campaign undertaken on the property since 2015.

To date three drillholes totalling 1,392m have been completed by 92 Energy at Tower, focused
within the fwestern prospective corridoro (Figures 2 and 3, Table 1). Elevated radioactivity
measuring G800 counts per second on an RS-121 handheld scintillometer has been
intersected in two drillholes, TOW22-002 and TOW22-003, located approximately 100m and
40m vertically below the unconformity, respectively (Figure 4). The elevated radioactivity in
TOW22-002 and 003 is associated with moderate to strong hematite, clay, chlorite and
bleaching in the basement host rocks (Figure 5) as well as apparently wide fault zones in the
overlying sandstone.

1Sourcehttps://www.cameco.com/businesses/uraniwtmperations/canada/cigalake/reservesresources
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A follow-up drillhole, TOW22-004, is currently underway to test the projection of elevated
radioactivity in TOW22-002 and 003 where it intersects the unconformity.

Chemical analyses are required to confirm that the elevated radioactivity is due to uranium,
and to determine its concentration in the host rock?.

Table 1: Tower 2022 drillhole information

Easting Northing Elevation Total RS-121 Handheld Scintillometer Results®

. Azimuth Dip
Drillhole ID Area (UT™M (UTM (masl) Depth (deg)  (deg)

() From (m) To (m) Interval (m)* Max CPS

NAD83) NADS3)

TOW22001 West corridor 533671 6425631 483 455 270 -70 No anomalous radioactivity
TOW22002 West corridor 533430 6423355 518 461 90 -70 436.5 437.0 0.5 310
TOW22003 West corridor 533430 6423355 518 476 90 -58 4145  415.0 0.5 829
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Figure 1: Location of the Tower Property

2Chemical analyses are required to confirm that the elevated radioactivity is due to the presence of uranium

and to determine its concentration.

SAll radioactivity reported is measured using a Radiation Solutiori?R8andheldotal count gamma

scintillometer, the reader is cautioned thatdioactivitymeasurementnly provide a indication of the

possiblepresence of uraniummineralisationand ae not a substitute for laboratory analysis.

‘Wl RA2F OQUABS AyiSNWBIfta INB RSTAYSR o6& aOAyidAtt2YSGSNI |
continuous noAradioactive rock



92

—E

530000mE 535,000 mE ’SLBERTA el SASKATCHEWAN
! // ol (e
) / z\\
— / /
N \ &) ATHABASCA z
) A | N BASIN /
éj ) /
i > L/\\ﬂ“\‘\\}@&eﬂi
ALV e
a1
/ /
2 S
g EASTERN | =
< PROSPECTIVE
PROSPECTIVE
CORRIDOR
Ei {nT/m) Ag
3
LEGEND
3 Tower Project
Lake
River J
— Historic EM P
Conductors "
O Proposed —_—
Drill Hole H
Rt | Tower Project
Hole Location . Drill Program Update
% Locationof | anometres/ Map As of 03-Oct-2022

Radioactivity jme 535,000 riE

UTM Zone 13 (NAD 83)

Figure 2: Tower property showing 2022 drillhole locations
(background image is calculated vertical gradient magnetics (CVG))
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Figure 3: Inset map showing TOW22-002 and 003 with radioactive intersection locations
(background image is calculated vertical gradient magnetics (CVG))



Figure 4: Cross section looking north showing TOW22-002 and 003 with
radioactive intersections and priority follow-up area




