Metse

Powering the Future with Innovative
¢ Mine-to-Market Solutions

Investor Presentation | May 2023 N




Important Information and Disclaimer

-/

Purpose of document: This document (including this document, any related video or oral presentation, any question-and-answer session and any written or oral material discussed or distributed in relation to this document) has been prepared and is
issued by ACDC Metals Ltd (ACN 654 049 699) (ACDC Metals or Company). It has been prepared for the sole purpose of providing general, high-level information on the Company and its operations.

Intended recipients: This document is intended to be provided to persons who are sophisticated or professional investors under section 708 of the Corporations Act 2001 (Cth) to whom securities may be offered in Australia without a prospectus or
other disclosure document, or equivalent investors in any other jurisdiction, and to whom this document may be lawfully communicated (Intended Recipients). If you receive this document and you do not meet these requirements, you should return it
to the Company and not take any further action.

Confidential and not for distribution: The information in this document is confidential to the Company. This document and any associated materials must not be wholly or partially circulated, forwarded, released or distributed, whether directly or
indirectly, other than to Intended Recipients determined by the Company. It must not be copied or reproduced, in whole or in part, in any form, except with the Company’s prior written consent. The distribution of this document in certain jurisdictions
may be restricted by law.

Not a disclosure document: This document is not a prospectus, product disclosure statement or other investment disclosure document, and the level of disclosure in this document is less that such documents. It has not been lodged or registered
with, nor authorised by, any regulatory or supervisory body. This document does not purport to contain all of the information that a prospective investor may require to make an evaluation of the Company or its business activities. Nothing in this
document is, or is intended to be, a recommendation to invest in the Company. The Company does not purport to give financial, financial product or investment advice. Account has not been taken of the objectives, financial situation or needs of any
recipient of this document.

Not an offer or solicitation: This document is not an offer to subscribe for or acquire securities, or to otherwise invest, in the Company. It does not constitute investment advice and it should not be relied upon to make any investment decision. Money
or other consideration is not being solicited by this document.

US cautionary statement: This document and any associated materials must not be circulated, released or distributed, whether directly or indirectly, in the United States of America (USA). It does not constitute an offer to sell, or the solicitation of an
offer to buy, nor shall there be any sale of securities pursuant to this document in any state or other jurisdiction in which such offer, solicitation or sale would be unlawful under applicable law, including the Securities Act of 1933 (USA), as amended (US
Securities Act). Securities have not been registered under the US Securities Act or any US state securities laws, and may not be offered or sold in the USA absent registration or an applicable exemption from registration under the US Securities Act
and applicable state securities laws.

Exploration information: The information in this document has not been prepared for public release. Accordingly, certain references to exploration results, mineralisation and/or mineral resources may not have been prepared, compiled or -
metpresented in accordance with the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (2012 Edition) also known as the “JORC Code”.

Forward-looking statements: This document contains forward-looking statements which may be predictive in nature and incorporate an element of uncertainty or risk, such as ‘intends’, ‘may’, ‘could’, ‘believes’, ‘estimates’, ‘targets’ or ‘expects’. These
statements are based on an evaluation of current economic, financial, legal and operating conditions (among others), as well as assumptions regarding future events. These events are, as at the date of this document, expected to take place, but there
cannot be any guarantee that such will occur as anticipated, or at all, given that many of the events are outside the Company’s control. The stated events may differ materially from the ultimate results or circumstances which occur. Accordingly, neither
the Company nor any of its directors, employees, contractors or advisors make any warranty or give any assurance that the results, performance or achievements expressed or implied by the forward-looking statements contained in this document will
actually occur as and when stated, or at all. Further, other than as required by law, the Company may not update or revise any forward-looking statement if events subsequently occur or information subsequently becomes available that affects the
original forward-looking statement.

Disclaimer: Neither the Company (including its directors, officers, employees, contractors and advisers) nor any other person (including any promoters or financial services licensees to whom the Company provides this document) makes any warranty
or representation (express or implied) as to the accuracy, reliability, relevance or completeness of the material contained in this document. Nothing contained in this document is, or may be relied upon as a promise, representation or warranty, whether
as to the past or the future. The Company excludes all warranties that can be excluded by law. Except for statutory liability which cannot be excluded, the Company, its officers, employees, contractors and advisers expressly disclaim any responsibility
for the accuracy or completeness of the material contained in this document and exclude all liability whatsoever (whether in tort, contract, equity, statute or otherwise) for any loss or damage which may be suffered by any person as a consequence of
any information in this document or any error or omission therefrom.

Professional advice: Recipients of this document should consider seeking appropriate professional financial, taxation and legal advice in reviewing the document and all other information with respect to the Company and evaluating its business,
financial performance and operations.

Proprietary information and copyright: This document and the information it contains is proprietary to the Company. The Company holds the copyright in this document. Except as permitted under the Copyright Act 1968 (Cth), this document or any
part thereof may not be reproduced without its written permission.
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ACDC Strategic Statement

Building a mine-to-market critical metals company with heavy mineral sand (HMS) assets and proprietary rare earth
element (REE) processing technology.

Secure supply of critical metals is essential for the energy transition. Through an innovative business model, ACDC can
play a pivotal role.
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Investment Highlights

Rare Earth Element Extraction Heavy Mineral Sands
«  Feedstock from ACDC HMS assets »  Exploration and Development
»  Or Feedstock sourced globally » «  Tenements held in Western Victoria, long established area for
6&? «  ACDC Exclusive licence for Medallion Monazite Process (MMP) mineral sand development and mining
eastern Australia / *  Product - Heavy mineral concentrate into an established market
+  Producing - Rare Earth Element carbonate & Phosphate «  Product - Monazite concentrate rich in rare earth elements supply to

+  Providing downstream processing for magnet production either ACDC Metals MMP or established markets

Rare Earth Market Work Program

«  China accounts for 60% of REE mining and 87% of processing v 13,000 metres of Air core drilling near complete

*  Markets are demanding, and governments are supporting, rare earth v" In-fill drilling at Goschen Central complete
M supply chain development outside of China
»  Rare earth market forecast for continual growth to 2030

* Maiden JORC resource targeted for H2 2023

*  Concept studies for both the mineral sand plant and MMP
scheduled for H2 2023
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Board & Management Team

Tom Davidson

Chief Executive Officer

Engineer & Development

Ilvan Fairhall

Non-Executive Director

Engineer & Corporate
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Andrew Shearer

Non-Executive Director and Chairman

Mark Saxon

Executive Director

Geologist & Corporate Geologist & Corporate

Richard Boyce

Non-Executive Director

Finance & Governance




Corporate Structure

&/

ACDC Share Register

Capital Structure

22%

Shares on issue 72,305,130 = Vendors
-_ 4 = Management & Directors
Share price (26 Apr 2023) $0.12 Medallion
e m Consolidated & Institutional
Market Capitalisation $8.7 M 67%
Cash $6.6 M
Peer Market Capitalisation
Debt Zero 140

Million ($)

120
EV $2.1 M 10
80

Options gz @ I
40
- 20
Loyalty, $0.30 expiring Mar 25 36,152,565 .

VHM (VHM) Image Resources  Astron Minerals ~ Heavy Minerals ACDC Metals (ADC)

Other, $0.30 expiring Jan 26 9,550,000 (IMA) (ATR) (HVY)

mCash mEV
1. Data taken from last reported quarterly updates, 30t April 2023
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ACDC Metals Strategy: Mine to Magnet
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Rare Earth Value Add Project
Medallion Monazite Process

/' ACDC Victorian Heavy Mineral Sands and REE Projects \

ACDC Metals
business
strategy

Option: International &
Domestic import of
Monazite Concentrate.
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& I | _ Separation | Metallization & Magnet
| REE Cracking / I Alloying Manufacture
| | dissolution
_ |
Exploration and Mining, Beneficiation | I I Supply to downstream processing
Discovery to Concentrate ] N /

R [

» 1 —
HMC product suite — To Existing Markets

« ADCD controls 3 prospective  «  Traditionally monazite concentrates « The MMP process enables « The ACDC Metals business strategy will

HMS and REE projects with are exported from the mining this value-add to happen provide downstream opportunities for
extensive historic drilling in operation to Asia for extraction of in Australia. Australia
an established district rare earths.
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The REE Opportunity

Supply and Demand forecasts indicate that further projects are
required to support the energy transition

Desire by government, public to reduce the reliance on Chinese

supply
NdPr Supply & Demand

"l 98kt
et | HEV
equire ' PHEV
Projects 151 kt Ev
| Supply
1 cop
22kt | Required
Smé;ply il Projects ; Conventional
ap | ]
P | | Vehicles
% N

47kti

Consumer
Electronics
Wind
Turbines
Other
E mobility

5% Other

5% Aircon

4% i Speakers

2020 2025 2030 2030
Supply J LDemand

. Arafura Resources
Recycling & By Products Small Producers

B 1P Materials B Lynas
B china Undocumented [ China Production

Source: Arafura infernal Supply Demand forecast referencing agatnst data from CRU, Rare Eorth Market Study
PO20; Roskill, Rare Earth Marker Analysis 2018, Adamas inteliigence, Rare Earth Marker Qutlaook 10 2030
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China dominates the REE sector, both mining and downstream

processing
B —

Rare Earth Oxide Rare Earth Oxide Rare Earth Metals
Mining Processing

100%
80%
60%
40%
20%

0%
Permanent Magnets

B China EUSA ®EMyanmar ®Australia ROW Malaysic mEU ®India ®Japan

From rare earths mining to wind turbine manufacturing: estimated market shares in 2019. Sources: Team analysis and Roskill 2018;
Adamas Intelligence 2019; Peteves 2017; Carrara et al. 2020; I[EA 2021; USGS 2021

Downstream processing represents large value capture opportunities
Over 85% of rare earth magnet value is post mining activities

Source Medallion Resources (TSXV:MDL) research




The ACDC Opportunity - value

To maximise both value to shareholder and
resource efficiency, ACDC has partnered
exclusively with Medallion Resources Ltd
(Canada) to extract and separate REE from
monazite mineral sand.

The Medallion Monazite Process potentially
produces separated and directly marketable
magnet metal products from monazite sand
feedstock.

Monazite typically contains 50-60% REE by
weight and is consistently enriched in the most
critical REEs that are essential for high strength
permanent magnets

The opportunity is for ACDC to separate REE
from the monazite mined in domestic HMS
deposits.
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Product suite from Heavy mineral sand assets

Mineral sands Rutile, iimenite, zircon and monazite are the building blocks of objects we use everyday.

{  Rutile (TiO,) limenite (FETiOy) § i  Zircon (ZrSi0,) | Monazite Xenotime

i (Ce,La)PO, ()PO,

storage are driving &
global demand for
Titanium (Ti) Titanium (Ti) Zirconium (Zr) i rare earth elements

i and mineral sands.

MEDICAL IMPLANTS CAR PAINT BATHROOMS

One mine. Thousands of products
Source: Minerals Council of Australia

EEER CIEN CHEN CEER CHER

L4 .
Mg Al Si P Ti
[ agnesim Jl Aminium O —siicon — R Prosprorous Jll “Tianium |
ENEE N B IR R

V Cr Mn Ni Cu

*CSIRO allocation




Mineral Sands Projects

acge.

Western Victoria
Major Mineral Sand
Projects

B3 ACDC Metals Tenement.
o lluka Minerals
s YHM Limited

£ Watchem Project
EL7642 & EL7932

"B Wimmera Projest
luka (ASX:ILU}

Douglas Project i
EL7544 & EL7545 . .=

SOUTFH AUS T
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Mineral sands assets all located in western
Victoria on the edge of the Murray Basin

Projects all close to current or historic
mineral sands operations

Clear access and wide roadside verges for
low impact exploration



Goschen Central Project

ACDC Metals’ most advanced project
Extensive historical drilling by CRAE
WIMS Style Mineralisation

7,000 metres drilled since acquisition
v" Over 140 holes covering project area

v" Assays expected in Q2 2023
v Maiden resource expected H2 2023

v" Metallurgical characterisation under
way.

v" PFS level testwork in H2 2023
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Metals?]

EL5278 (Gosche
historical drilling

1 2 km

n) ACDC drilling and

Ces2rs
© Referenced historical drilling
A ACDC drill holes




Waichem & Douglas Projects

550000 550000

|| Extensive historical
§ drilling by CRAE

Extensive historical
drilling by CRAE

Strandline Style
Mineralisation

Strandline Style
Mineralisation

3,500 metres drilled
since acquisition

v QOver 75 holes
covering project

4,000 metres

planned

v" Over 80 holes
covering project

area area
v" Assays expected
v Assays in Q3 2023
expected in Q2
2023 - DR L &
LR - . e :

QC C © ACDC dlling March 2023 QC dC EL7544 planned collars (Douglas) oy o
MEQISAETE === MEOIse ————1
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Work Plan for 2023

CY23

Q1

Q2

Goschen Central Project
Discovery drilling program
In paddock drilling
Assaying and Mineralogy
Maiden JORC resource
Conceptual Metallurgical testwork
Concept Study

Rare Earth Value Add
Concept study
Localisation studies
Testwork program

Watchem Project
Discovery drilling program
Assaying and mineralogy

Douglas Project
Discovery drilling program
Assaying and mineralogy
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Investment Summary
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Corporate

v" Strong team and history of
project development

v Listed January 2023

v~ Strong cash balance to execute
plan

OOO
f“m"ﬁ
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Execution

v 13,000 metre aircore program
near completion

v Strategically aligned to
Australian Federal critical
minerals program

Maiden JORC resource targeted H2
2023

Concept studies scheduled 2023

il
x|

Business Model

v" Tenements in well established
mining and development area

v" MMP development external to
Mineral sands mine

v Downstream value add
opportunity for Australia

v Favourable Infrastructure in both
Victoria and South Australia

/I
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QcaocC

Contact

Tom.davidson@acdcmetals.com
Chief Executive Officer

Mark.saxon@acdcmetals.com
Executive Director

Andrew.Shearer@acdcmetals.com
Non Executive Director & Chairman

ACN 654 049 699

Level 6, 111 Collins Street
Melbourne VIC 3000
W www.acdcmetals.com.au

Share Registry*
Automic Pty Ltd

Suite 501, 477 Collins Street
Melbourne VIC 3000

TELEPHONE: 1300 288 664

Email: hello@automic.com.au
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Appendices - Mineral Sands
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Sand dunes

* Heavy Mineral Sands (HMS) in the Murray
Basin have been discovered across two
styles:

Fine sand

« Strandline or “Strand-style”: these
~N andgravels are narrow, long and high grade
\ o meeedepost deposits containing zircon and
| stndine titanium. Prior and currently mined in
Victoria, NSW and South Australia

[ Shallow sea

*  WIM style: sitting as planar and
extensive, with significant monazite
(REE) content.

« ACDC holds both styles of mineralisation
models that have been historically drilled,
potentially providing reduced project risk
and accelerated timeline

Formation of WIM-style Deposits
Source: Minerals Council of Australia
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Medallion Monazite Process (MMP)

&/

The Right Technology at the Right Time ‘M“””W B [ s oo ’
» The MMP enables ACDC to gain down stream i l o
value, rather than exporting overseas. v AT sencs
« It will enable further opportunity for Australia - L
to REE MAGNET
- Medallion spent considerable time and funds S o Pl
to advance the MMP, providing a strategic sraum ruomun na (e JLov | ﬁ
advantage for ACDC ANzANI * ¢ I vy
 ACDC to access technical expertise and T remaorers \ 3
experience
[ ] ACDC haS eXCIUSive SUincence in VIC, SA, NT, fmmg@_&_@ END TO END MATERIALS TRACING WITH TOKENIZED SYSTEM Y. @_@_ﬁ ’
NSW
 Provides ability to source monazite from other
parties
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