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Disclaimer Statement

Important notice:

This document has been prepared by ADX Energy Ltd (0ADXG6) veswrands$harehpldens.Aystatemerft, ognionsyprojedionsy forecasts orrotimes ndtedats cantained in thie doaimenteda notecn adngitate asy, conimitments, representations or
warranties by ADX or its directors, agents and employees.

Except as required by law, and only to the extent so required, directors, agents and employees of ADX shall in no way be liab le to any person or body for any loss, claim, demand, damages, costs or expenses of whatsoever nature arising inany way out of, or in connection with, the information
contained in this document. This document includes certain statements, opinions, projections, forecasts and other material, w hich reflect various assumptions. The assumptions may or may not prove to be correct. ADX recommends that potential investors co nsult their professional advisor(s) as
investmentin the company is considered to be speculative in nature.

The information in this presentation is in summary form only and does not contain all the information necessary to fully eval uate any transaction or investment. |t should be read i n con jmentsbdgedomth the ASXaThidddcumendoeser per i
not constitute an offer, invitation or recommendation to subscribe for or purchase securities and does not form the basis of any contract or commitment.

Pursuant to the requirements of the ASX Listing Rule 5.41 the technical and Prospective Resources information relating to Aus tri a and Italy contained in this presentation has been reviewed by Paul Fink as part of the due diligence process on behalf of A DX.Mr. Fink is Technical Director of ADX Energy Ltd
is a qualified geophysicist with 30 years of technical, commercial and management experience in exploration for, appraisalan  d development of oil and gas resources. Mr. Fink is a member of the EAGE (European Association of Geoscientists & Engineers) and FIDIC (Federation of Consulting Engineers).

I ndependent audit of developed r eAstnsdoréasndh aGaxi delemercg mpi et és ( @F A& )Upipre rt hheu sMtireinen a( Aduasstirni a)ndby RI SC Advisory Pty Ltd (0RI Sneldding proBuctiSnCforecasts,d uct e d
cost estimates and project economics. Production from existing wells is classified as Developed Producing. Production from pl anned recompletion of existing wells to new intervals is classified as Developed Non -Producing. RISC is an independent advisory firm offering the highest level of technical and
commercial advice to a broad range of clients in the energy industries worldwide. RISC has offices in London, Perth, Brisbane and South-East Asia and has completed assignments in more than 90 countries for over 500 clients and has grown to become anintern ational energy advisor of choice.

PRMS Reserves Classifications used in this presentation:

Developed Reserves are quantities expected to be recovered from existing wells and facilities.

Developed Producing Reserves are expected to be recovered from completion intervals that are open and producing at the time of the estimate.
Developed Non -Producing Reserves include shut-in and behind-pipe reserves with minor costs to access.

Undeveloped Reserves are quantities expected to be recovered through future significantinvestments.

A. Proved Reserves (1P) are those quantities of Petroleum that by analysis of geoscience and engineering data, can be estimated with reasonable  certainty to be commercially recoverable from known reservoirs and under defined technical and commercial conditions. If determ ini stic methods are used,
the term oOreasonable certaintyé is intended to express aprébabishic nitthogls aeeaised, thereshaulél e citdenst ®90% prababilityt tiaethe queatities i actualls recaviered will e equaleocesceeel the estimate. f

B. Probable Reserves are those additional Reserves which analysis of geoscience and engineering data indicate are less likely to be recovered than Possible Reserves. Itis equally likely that actual remaining quantities recovered will be greater than or less than the sumo  ft he estimated Proved plus
Probable Reserves (2P). In this context, when probabilistic methods are used, there should be at least a 50% probability that  the actual quantities recovered will equal or exceed the 2P estimate.

C. Possible Reserves are those additional Reserves that analysis of geoscience and engineering data suggest are less likely to be recoverable that Probable Reserves. The total quantities ultimately recovered from the project have a low probability to exceed the sum of Prov  ed plus Probable plus Possible

(3P) Reserves, which is equivalent to the high -estimate scenario. When probabilistic methods are used, there should be at least a 10% probability that the actual quantities recovered will equal or exceed the 3P estimate. Possible Reserves thatare locat  ed outside the 2P area (not upside quantities to
the 2P scenario) may exist only when the commercial and technical maturity criteria have been met (that incorporate the Possi ble development scope). Standalone Possible Reserves must reference a commercial 2P project.

Prospective Resource Classifications used in this presentation:

Prospective Resources arethose estimated quantities of petroleum that may potentially be recovered by the application of a future development project( s) related to undiscovered accumulations. These estimates have both an associated risk of discovery and a risk of development. F urther explorations
appraisal and evaluation is required to determine the existence of a significant quantity of potentially moveable hydrocarbon S.

P(90) Estimate: means at least a 90%probability that the quantities actually recovered will equal or exceed the estimate.

P(50) Estimate: means At least a 50%probability that the quantities actually recovered will equal or exceed the estimate.
P(10) Estimate: means At least a 10%probability that the quantities actually recovered will equal or exceed the estimate.

Oil and GasConversions

BOEmeansbarrels of oil equivalent. Bcfe meansbilion of cubic feet of gasequivalent. Gasto oil conversionusedin this presentation: 6 mcf of gas=1 barrel of oil. Mcf meansthousand cubic feet of gas

Investor Presentation 622 February 2024



Investment Proposition and :
Operating Strategy

Stable Reservesand  World-class Value Adding, Operating Active Drilling
Underlying Production Exploration Ol EINENIEWAN Capability Program

and Increasing  Growth from Portfolio in the ~ Renewable A Ability to A Funded by
Cashflow New Discovery heart of Europe Projects generate Farmouts

and A Validation
operate & risk

projects reduction

4'( MW combined
renewable energy

336 boepd 172 mmbbl 2P reserves @

213 mmbboe3

oil & gas production ! Vienna Basin Fields only.
Anshof Field subject to review -

prospective resources

potential

Prospective Resources are those estimated quantities of petroleum that may potentially be'recov | by

future development project(s) related to undiscovered accumulations. TheSe estimates have both an assomatx V2

of development. Further explorations appraisal and evaluation is required. to| detérmine’_the ﬁxlsten%a_'-8|gnlflcant guan“tx_ of

potentially moveable hydrocarbons .. S V. : Pl e —
1 August 2023 average production from the Zistersdorf & Gaiselberg fields and Anshoffield. 2ref. Reserves Reporting Date & Valuation (Independently Audited) 04.11.2021 less product|on to 31 ;

December 2022 2 Best technical prospective resources for Upper Austria only. Prospective resources reporting date update 22.06.2023
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Corporate and Asset Summary

Austria Oil & Gas Assets

Vienna Basin fields 8 100% (production)
Anshofoil discovery 850% (production & development)
ADXAT-1 & ADXAT-11 d100% (exploration & appraisal)

Positioned for a smarter, cleaner future for Europe

d363C.R-.AX permit (Italy)

Shallow waters offshore exploration permit  8100%
369 Bcf prospective resources! (5 prospects)
Subiject to ratification by the Italian authorities

Refer to Cautionary Statement in relation to

presentation

Austria Clean Energy Projects

Vienna Basin Green Hydrogen project 8 100%
GMU geothermal project 6100%
Vienna Basin solar project 8 100%

Romania Oil & Gas Assets

49.2% shareholding in Danube Petroleum which holds:
- Parta exploration licence &100%
- lecea Mare production licence 6100%

Prospective Resources on Page 3 of this

Capital Structure

Share price as at 20.02.2024 A$0.11
Number of shares 428.5m
Number of options 73.8 m
Market capitalisation A$47.1n

Cash (unrestricted) as at 31.12.2023 A$7.9m
Debt (net of restricted cash for debt) A$19m
Enterprise value A$41.2m
Number of shareholders 2,053

Political & Strategic Position

E Stable jurisdictions with unmet energy demand
E Excellent access to infrastructure
E Strong focus on energy security since Ukraine war

E Operatorship capability & boots on the ground
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I ADX Exploration License
OMV Exploration License

I Oil Reservoirs

B Gas Reservoirs

—— Pipelines

ﬁ Refinery

a Central Storage Facility Stations

——+ Railroads

Our focus is on Austria and Europe
A great place to build a diversified energy business

CZECH
REPUBLIC

~7

Upper Austria Assets

Production, Exploration & Geother
50% exploration success ratel,
infrastructure access, 3D seismic data set &
extensive portfolio

mal

AUSTRIA

ADX - Vienna Basin Production Assets
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ADX Vienna Basin Fields
Oil and gas production,
H, production & storage, Solar Park

Stable long life production, depleted reservoirs

Permit & Environmental Approvals

(months)
Australian
Licht
Anshof
Welchau m——
0 10 20 30

A significant oil and gas industry

1 billion bbl oil & 2.7 Tcf gas

75

produced to -date

Years oil & gas duopoly
before ADXbecome the
third operator in country

Energy Demand is unmet
by local supply resulting in

High Value Markets

Excellent Infrastructure

that is

highly accessible and Regulatory

for storage & connected to power grid as well as
oil gas pipelines

Processes are favourable & fast
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European gas market dynamics
Large premium to US & structurally higher long -term prices

Fundamental changes to the

Dutch TTF vs U.S. natural gas and Asian LNG 1 s ouien 1 s per wvew) European gas market since Rus s i
invasion of Ukraine in Feb-22:

5(X) price increase due . ) U.S. natural gas (USD per MMBtu)
to Russi ads I nvasli on of

Ukriane NG JKM (Platts) (USD per ML) Impact of t.he energy. crisis
distorted by mild weather in Europe

for the past 2 winters
Note: The Title Transfer Facility (TTF) is a virtual trading point

10% for natural gas in the Netherlands It is the most liquid pricing Despite step-up in LNG imports, security
increase in location in Europe and serves as a pricing proxy for the overall of Supply remains a key concern
global gas European LNG import market.

Reliance on spot LNG cargoes creates
supply chain uncertainties and risk
of diversion to Asian countries

demand from
2017-2021

Domestic gas production is down

33% since 2010 and expected to drop
by an additional 7%by 2026

= - Further decline in Russian piped
. gas supplies from 2025 (expiry of
2018-2021 2022 2023 2024 2025 2026 Ukraine gas transit contract by end of
Oct-24)
20182024 average TTE>380%0 above 20232026 TTF prices=>30%0 above 2018

Elevated gas prices in Europe
anticipated for the foreseeable future
with increased correlation to LNGprices

US natural gas prices 2021 average tracking Asian LNG prices
European gas approx. 5x US gas price Long term trend of increasing gas price

Investor Presentation 822 February 2024 12024-2026 data based on CME Group forward curve for Dutch TTF, U.S. natural gas (Henry Hub) and LNG Japan/Korea Marker (Platts)as at 18.01.2024


https://en.wikipedia.org/wiki/Title_Transfer_Facility
https://en.wikipedia.org/wiki/Title_Transfer_Facility
https://en.wikipedia.org/wiki/Title_Transfer_Facility

2023 Highlights

Share Capital Stable Welchau Prospect
Consolidation production from drill ready
of 1 for 10 Vienna Basin Drill Anshof-2 Near Field Gas
Placement & Fields appraisal well prospects
Share Purchase Anshof-3 long Commence matured to drill
Plan term test installation of Oil and Gas
A$ 6.4M funds from outperformed permanent exploration
European & expectation production facility portfolio
Australian Investors expanded
MNDAnNshof Investment
- EUR 6.6M for a 30% interest
MCFWelchau Investment
- EUR 2.9M for 25% interest
MCF Gas Exploration Investment
- EUR 4.95M for 50% interest Vienna Basin Field Production
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2024 Planned Activities
Period of high activity focussed on increased cash flow and reserves growth

Anshof field development program

2 new Anshof wells
Recommence production with capacity increase to
3,000 bopd
Near field oil exploration opportunities
Anshof
permanent

production YAk s Gas exploration drilling

facility Welchau-1 drilling and play expansion

Near fiel xploration
Anshof 0§ B e |\ Ng\?v rae ?dgzliiopmomi[rgialisation la
Follow up well Al [~ TN LR pidg play

ADX-AT-I Ity I eSS R | folio devel
Exploration wel i veme %\ KN Portfolio development

E Ongoing expansion of drillable prospects

Anshof R B\ E Complementary renewable projects
Qil follow ups R A Tl |

Upper Austria . et L L : :
Gas exploration ‘ Jilling | Further farm -in transactions
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adx
Near Term Exploration Activity in Upper Austria ENERGY
High impact, drill ready portfolio in the heart of Europe

1020 «m2
to be drilled in M arch acreage
2024. Adjacent to tested gas discovery at 20
Mofn Prospects
Multiple
3500 km2

and new 3D Seismic
identified with
Infrastructure

state of the art Al seismic processing
Access

e . low risk follow

up oil prospect at ANSHCF

provides rapid pathway to further reserves
and cash flow

low risk, long
term potential with shallow oil and gas

targets provides new opportunity

191 mmboe?

Refer to Cautionary Statement in relationto  Prospective Resources on Page 3 of this presentation.
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