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Resignation of CEO

Company Strategy Update

The Directors of Aus Tin Mining Limited (Aus Tin Mining or the Company) wish to advise that the Company’s
CEO Mr Peter Williams has resigned with immediate effect. The Directors also wish to update the market
on the Company’s four point strategy announced in August 2020.

Resignation of Chief Executive Officer

The Company’s Chief Executive Officer, Peter Williams, has tendered his resignation effective immediately.
The Board wishes to thank Mr Williams for his service to the Company for the past eight years, and sincerely
wishes him all the best for his future endeavours.

The Board will now commence a process to identify and appoint a replacement, and will seek a suitably
qualified mining executive to progress the Company’s strategy and pipeline of projects, and once identified,
resume any placement of the shortfall arising under the recently conducted Entitlement Offer.

Company Strategy

From a project development and strategy perspective, the Company will continue to focus on its four point
plan targeting improved shareholder value as announced earlier in the year, and as illustrated below:
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As part of this strategy, the Company will continue to pursue the divestment of the Granville Tin Mine in
Tasmania.

As previously announced, the Company is in the process of acquiring two metallurgical coal projects, the
Ashford Coking Coal Project in northern NSW, and the Mackenzie Coal Project in Queensland’s Bowen
Basin. Both projects have reported JORC resources and metallurgical coal quality and the Company sees
potential upside in these projects given that demand for steel is expected to rise with projected global
economic recovery in a post COVID-19 world. The Company and the vendors of each of these projects are
working to satisfy the various conditions before 31 January 2021, including seeking shareholder approvals
at the 2020 Annual General Meeting, likely to be held in mid-January.

The Company also retains its world class Taronga Tin Project in NSW and highly prospective Mt Cobalt
project in Queensland, providing exposure to future electrification markets for tin, copper and silver. In
respect of Taronga the Company has commenced a program of test work to evaluate the application of
High Pressure Grinding Rolls that may facilitate a lower capital cost option for development.

COVID-19 travel restrictions between Queensland and NSW have limited work on the Lachlan Fold Belt and
the Company has obtained an extension to the end of November 2020 to reach a binding agreement for a
farm-in at the Lachlan Copper project.

The Board of Directors will continue to keep the market appraised of developments in relation to the above
matters.

This announcement is authorised by the Board of Directors
Karl Schlobohm
Company Secretary

Email: info@austinmining.com.au

Electronic copies and more information are available on the Company website: www.austinmining.com.au
Company Twitter account: @AusTin_Mining
For further information contact:

Karl Schlobohm
Company Secretary, Aus Tin Mining Limited
Ph: 07 3303 0680

About Aus Tin Mining (the Company)

Aus Tin Mining Limited (ASX: ANW) has a vision to become a major Australian tin producer. The Company owns 100 percent of the world
class Taronga Tin Project located near Emmaville (NSW). The Company defined and announced its maiden JORC compliant resource for
the Taronga Tin Project in late 2013 and subsequent test work and exploration activities on site have revealed potential credits for copper,
silver, tungsten, molybdenum, lithium and rubidium. In 2014 a Pre-Feasibility Study was completed that demonstrated the technical and
economic viability of Taronga Tin Project. In May 2019 regulatory approval was received for a 410,000 tonne trial mine and pilot plant but
commencement has been deferred due to prevailing drought conditions. Highly prospective regional targets have also been established
within the Company’s broader tenement footprint, and within trucking distance of the proposed processing site at Taronga.

More recently the Company has acquired the Ashford Coking Coal Project in northern NSW and the Mackenzie Coal Project near Blackwater
in Queensland. Both projects contain metallurgical coal which with iron ore, are the primary commodities used to produce steel. Steel
demand is forecast to rise in conjunction with global economic recovery post COVID-19.
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Forward Looking Statement

This announcement may contain certain statements and projections provided by or on behalf of Aus Tin Mining Limited (Aus Tin Mining)
with respect to the anticipated future undertakings. These forward-looking statements reflect various assumptions by or on behalf of Aus
Tin Mining. Accordingly, these statements are subject to significant business, economic and competitive uncertainties and contingencies
associated with exploration and/or mining which may be beyond the control of Aus Tin Mining which could cause actual results or trends
to differ materially, including but not limited to price fluctuations, exploration results, reserve and resource estimation, environmental
risks, physical risks, legislative and regulatory changes, political risks, project delay or advancement, ability to meet funding requirements,
factors relating to property title, native title and aboriginal heritage issues, dependence on key personnel, share price volatility, approvals
and cost estimates. Accordingly, there can be no assurance that such statements and projections will be realised. Aus Tin Mining makes
no representations as to the accuracy or completeness of any such statement of projections or that any forecasts will be achieved.

Additionally, Aus Tin Mining makes no representation or warranty, express or implied, in relation to, and no responsibility or liability
(whether for negligence, under statute or otherwise) is or will be accepted by Aus Tin Mining or by any of their respective officers, directors,
shareholders, partners, employees, or advisers as to or in relation to the accuracy or completeness of the information, statements, opinions
or matters (express or implied) arising out of, contained in or derived from this presentation or any omission from this presentation or of
any other written or oral information or opinions provided now or in the future to any interested party or its advisers. In furnishing this
presentation, Aus Tin Mining undertakes no obligation to provide any additional or updated information whether as a result of new
information, future events or results or otherwise.

Nothing in this material should be construed as either an offer to sell or a solicitation of an offer to buy or sell securities. It does not include
all available information and should not be used in isolation as a basis to invest in Aus Tin Mining Limited.
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