SEPTEMBER21QUARTERLY ACTIVITIES REPORT

Transformation guartemwith immediate
success fromurilling campaign at Sala
silver-zinclead project, Sweden

Exceptionakilver andzinc intersections from the Sala Project from first
numberofholesst r engt hen Sal a’s | mmense

HIGHLIGHTS

Drilling at Sala has returned spectaculsiiver, zincand leadintersections

Maiden Resource estimate scheduled in th& quarter 2021

Drilling is ongoing with two diamond core rigs operating as part of the fully funded
14,000m program which will underpin the maiden resource

Third rig on siteawaiting approvals anddrill crews

EXPLORATION

High-Grade Sala Silver Project in Sweden

Assays from Al i mgcampaigrmonfimaigheymde silderzint dndlead from the
Prince Lode at Sala. Intersections inclutié:
1 3.8m @ 7.7% Zn and 9g/t Ag from 572.75m
1 6.8m @ 123 g/t Ag, 2.3% Pb and 1.4% Zn from 589.75m (Including 0.95m @ 348 g/t Ag, 5.9%
Pb & 4.06% Zn) from 592.58m
1 3.9m @ 313 g/t Ag, 3.2% Pb and 9.6% Zn including;
A 1m @ 663g/t Ag, 5.8% Zn and 6.7% Pb
7 14.0m @ 3@/t Ag and 7.6% Zn including:
A 4.7m @ 47g/t Ag and 13.6% Zn including;
A 1.1mat41% Zn and 17 g/t Ag
These exceptionally higigradesilver,zinc andead assays from multiple stacked lodes at Sala follow
the previously reported round of bonanzgrade silverand zinc assays, which included:
1 7.1lm @ 81 g/t Ag, 10.4% Zn and 0.6%6 Pb
5.5m @ 69 g/t Ag, 7.4% Zn and 0.8% Pb
11.9m @ 15 g/t Ag, 8.1% Zn and 0.1% Pb
9.85m @ 203 g/t Ag, 6.4% Zn and 0.8% Pb
0.8m @ 1,034 g/t Ag, 1.5% Zn and 2.4% Pb
0.7m @ 844 g/t Agl1.8% Zn and 16.3% Pb
The zinc intersections are important because they complement the potential of the silver and lead
while taking advantage of the mining infrastructure which would be required to mine the silver
The high zinc grades are analogous with woedtss silvedeadz i nc syst ems, includi
nearby Garpenberg mine only 50km from Sala

= =4 =4 A

Greater FalurProject

Field work and applications for work plans for further drilling being developed aubmitted to the
Authorities.

CONTACT DETAILS ACN: 149 126 858
T: +61 8 6279 9425 Principal and Registered Office
E: info@alicantominerals.com.au Ground Floor, 24 Outram Street

W: www.alicantominerals.com.au West Perth W/6005 ASX: AQI
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CORPORATE
As at30 September2021, Alicantoheld $3.0m in cash(30 June2021: $4.5m)

The sale of theArakakaGold Project in Guyana to private Canadian company Virgin Gold
Corporationis expected to complete in the coming quartetUnder the sale agreement, Alicanto
will receive C$00,000 cash and rights to shares to a value of at up to C$4 million, subjedido t
satisfaction of milestones
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Figure 1 Overview map showing location of major polymetallic skarn deposits surrounding the Salh&ildEmnc Project
including Garpenberg and Falun. AQI tenements shown in green. The Sala project is located in a world class polymetallic
skarn district withmajor operating mines in the area.
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Sala Silver Project (Sweden 100%)

SalawhichAa 20 4GSR mannlyY FTNRY ! H20Ry1LNRE SDNS H YRNIp@H fYydzy¥
operating Garpenberlyline, was once Europe's largest silver producer.

When mining finished at Sala in 1908 it had produced more than 200Moz of silver at an estimated average grade
of 1,244 g/t and grades reported as high as 7,000 g/t. Sala also produced over 35,000tavflldad®% as well
as mined zinc at an average grade of 2%

The host rocks have been folded and faulted with the underlying metamorphosed felsic volcanics and
pyroclastics. The series of shafts along the Sala mineralization trenchamttasouth direction, apparently
controlled by fold structures gently plunging to the north. Longitudinal sections indicate that the mineralised
zone at Sala (as indicated by miraat workings) also plunges gently to the north.

Sala wase-opened in 193 for a short time and upon closure, it was believed that the mineralisation ceased at
the 320m levelHowever,a small drill program undertaken in 2012 demonstrated that the Sala mineralisation
continues to plunge to the north from the historic mine araad remains open and untested to the north and
down-dip.

Very little modern exploration has been conducted at Sala with only a handful of drillholes in the database. The
production was entirely sourced by following the main lode down plunge underground.

To date Alicanto has completed six holes for 4,036m of drilling. The completed drilling fits within a larger planned
14,000m (24 hole) program that covers the target area for the maiden resource (refer figires2jts during
the quarterincluded:*?

1 SAZ2101
0 3.8m@ 7.7% Zn and 9g/t Ag from 572.75m
0 6.8m @ 123 g/t Ag, 2.3% Pb and 1.4% Zn from 589.75m (Including 0.95m @ 348 g/t Ag,
5.9% Pb & 4.06% Zn) from 592.58m
1 SAL2102
0 6.9m @ 25 g/t Ag, 0.2% Pb and 1.8% Zn from 499.8m
0 2.7m @ 79 g/t Ag, 0.4% Pb add% Zn from 645.1m.
1 SAL2103
0o 8.0m @ 187g/t Ag, 1.7% Pb and 4.9% Zn from 486.5m (inclading@ 313 g/t Ag, 3.2%
Pb and 9.6% Zinom 490.5m)
1 SAL2104
o 18.0m @ 65 g/t Ag and1.3% Zn from 467.8m (Inclu@ieon @ 80 g/t Ag and 2.0% Zn
from 467.8m)
1 SAL2105
o0 51m@ 29 g/t Ag and 3.9% Znom 482.2m
o 15m @ 107 g/t A@.6% Pb and 0.9% Zn from 658.7m.
1 SAL2106:
o 49.7m @ 18 g/t Ag and 3.9% Zn from 331.9m (includifgh @ 62 g/t Ag and 6.9% Zn
from 353.2m andl4.0m @ 30 g/t Ag and 7.6% #om 365.5m).

These higkgrade results are in line with previously reported high grade intercepts with both significant zinc and
silver intersections.
0 7.1m @ 81 g/t Ag, 10.4% Zn and 0.6% Pb
5.5m @ 69 g/t Ag, 7.4% Zn and 0.8% Pb
11.9m @ 15 g/t Ag, 8.1% Zn and 0.1% Pb
9.85m @ 203 g/t Ag, 6.4% Zn and 0.8% Pb
0.8m @ 1,034 g/t Ag, 1.5% Zn and 2.4% Pb
0.7m @ 844 g/t Ag, 1.8% Zn and 16.3% Pb

O O O 0O

The polymetallic higlgrade nature of the mineralisation is typical of other world class polymetallic mines,
including Garpenbertpcated 50km to the nortiwest of the Sala Project. Garpenberg, like the Sala Project, is a
large polymetallic skarn system hosted in dolomitic marble and is currently being mined to a depth of 1,250m
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below surface. Observations from drilling on the Salgdet identify two distinct mineralogies associated with
the main lodes, with semi massive sphalerite dominant zones and zones ofsbrimg galena with to a lesser
extent native silver.

Both styles of mineralisation observed through the drillingging the 250m wide Prince Lode system are
present within the Sala Mine although the silver rich ore was the main focus of historic mining.

The mineralisation is observed to be both primary replacement style mineralisation as well as tectonically
remohilised mineralisation. This tectonic remobilization is thought to act as a secondary enrichment process,
locally resulting in Bonanza style mineralisation in both the sphalerite rich lodes and the galena silver rich lodes.
These different mineralogies araore commonly observed independent from one another in separate lodes

but can sometimes be observed within the same interval, as in SAL2103 which is rich in zinc, lead and silver
returning 8.0m @ 187g/t Ag, 1.7% Pb and 4.9% Zn from 486.5m.

With results now received for 6 holes and a further 3 holes currently in progress, drilling remains on track to
deliver the maiden resource scheduled for the coming months. There are currently two rigs operating on site
with a third rig awaiting drill crews, thrig is expected to commence drilling in the coming weeks.

23m @ 49 g/t Ag,
3.9%2Zn, 0.4%Pb

Sala Pb-Ag Lod
200Moz @ 1,244g/t

6.4m @ 44g/t Ag, 9.7%Zn, 0.7% Pb and
| 10.7m @ 88 g/t Ag, 2.5% Zn, 0.6% Pb '

4m @ 31 g/t Ag, 3.8% Zn, 0.3% Pb

9.4m @ 36g/t Ag, 5.1%Zn, 0.3% Pb and
2.6m @ 28g/t Ag, 3% Zn, 0.1% Pb and
12.8m @ 5 g/t Ag, 2.9%Zn

6.6m @ 63 g/t Ag, 7.5%Zn and
13m @ 53 g/t Ag, 2.6% Zn, 0.6% Pb and
21m @ 4.1 g/t Ag, 3.9%Zn

[ 49.7m @ 18g/t Ag, 3.9% Zn ind.

1 |
26.6m @ 115 g/t Ag, 2.3% Zn, 0.6% Pb ]

-4.0m @ 62 g/tAg, 6.9% Zn and
-14.0m @ 30g/t Ag, 7.6% Zn

400z
7.9m @ 187g/t Ag, 1.7% Pb, 4.9% Zn indl.
-3.9m @ 313 g/t Ag, 3.2% Pb, 9.6% Zn
No Previous
Drilling

1.4m @ 107 g/t Ag, 0.6% Pb, 1.1%Zn O,

= s, 5002
600m

6.9m @ 25 g/t Ag, 0.2% Pb, 0.2% Zn and

2.7m @ 79 g/t Ag, 0.4% Pb, 0.4% Zn

18.0m @ 65g/t Ag, 1.3% Zn indl.

[ 5.0m @ 29 g/t Ag, 3.9% Zn and

6 -6.6m @ 80 g/t Ag, 2.0% Zn
[ 15.9m @ 157g/t Ag, 4.2% Zn No Previois J
600z
Drilling
37.2m @ 50g/t Ag, 6.1% Zn and
Legend 15.9m @ 157 g/t Az & 4.2% Zn

Mineralisation
¥r AQl Intersection

|
6.8m @ 123g/t Ag, 1.4% Zn, 2.3% Pb and
3.8m @ 9g/t Ag, 7.7%Zn

® Highlight Intersections

CJ Result for this 100m

Figure 2 Long Section through the Prince Lode, looking towards the east with the Sala Mine in the background illustrated
in blue. Images shows the area of current drilling ready for the ufrmgmmaiden resource in the new year in red with
historic drill intersections and previously released Alicanto intersectibngntersection from this announcement
highlighted in yellow. Mineralisation at Prince is open in all directions.
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to date. The locatip of cross section and long section are indicated on the plan view map.
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Figure 3 Plan view geology map over the Sala SiRiacLead Project. The Sala Lode (shown in blue) historically produced
over 200 Moz of Silvéfrom an underground mining operation. Limited modern drilling has been completed at the project
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Figure 4 Half core from SAL2106 with 41% Zinc over 1.1m from 371.2m, part of larger interval of 14.0m @ 30 g/t Ag and
Page | 5
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Mineralisation Styles

The Prince Target constitutes a 250m wide corridor of multiple loads of different affinities. So far primary
replacement style sphaleritdominated mineralisation and primary replacent style galenalominated
mineralisation has been identified, together with classic Sala sphalerite matrix btgpeiaand tectonically
remobilised sphalerite or galena dominated mineralisation. This tectonic remobilization is thought to act as a
seconday enrichment process, locally resulting in Bonanza style mineralisation.

Sy

Figure 5aPrimary replcement sphalrite dominated mieralisation style at 410.8m in drill hole 20208lI photos show
core with 36mm in height.

Figure 5e Silverrich, Galena dominated mineralisation style at 592.7m in drill hole S812Ihterpreted to be tectonic
remobilisation.
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Greater FalurCopper Gold Project, Sweden (AQI 100%)
Exploration work during the quarter at the Greater Falun project was limited to outcrop mapping and technical
work in developing Work Programs for a potential drilling program in 2022.

Exploration Plan

Alicanto iscurrently undertaking the first modern drillingt the Sala SilveZincLeadProjectwith the aim of
producing a maiden Resource in the first quarter of 20R%re is currentljwo diamond rig operating on double
shift targeting further extensions at thierince Lodswith athird diamond rigon site and ready to drill pending
availability of a drilling crew and approvals

Corporate
Cash at Bank

As at30 September2021, Alicanto Mineralield $3.0m in cash30 June2021 $4.5m). For furthermovements
in cash during the quarter, refer to Appendix 5B.

Refer to Appendix 1 for the financial analysis of selected items within the Appendix 5B.

Sale of Gold Project Guyana, South Ametica

In June 202 Alicanto entered a sale agreement with Virgin Gold Corporgrgin Goldunder which Alicanto
will sell its Arakaka Gold Project in Guyana to Virgin Gold for cash and shares with a total value of up to C$4.75
million, subject to satisfaction of milestes(SaleAgreement).

The consideration for the sale is set out as follows:
1 C$50,000 cash depogitceived)
1  C$700,000 in cash at completion;

1 In addition, Alicanto can earn up to C#llion in Goldblock common shares subject to Virgin achieving
an N#3-101 compliant resources on the Arakaka Project in the two years following completion. Earn in

as follows:
Resources Targets Shares equivalent (C$)
0.50 Moz Au 1,000,000
0.75 Moz Au 1,000,000
1.00 Moz Au 1,000,000
2.00 Moz Au 1,000,000
TOTAL 4,000,000

Under the Sale Agreement, Alicanto will transfer 100% of its interests in the following subsidiaries:
1 StrataGold Guyana Inc.; and
1 Manticore Resources Inc.

Virgin Gold is a privately held mining exploration company with its head offi¢arinouver, British Columbia.

+ANBAY D2f RQ& YAYSNIf SELX2NIGA2Yy | OGAGAGASE | NB F2O00
strategy to assemble a portfolio of higfuality gold assets. Virgin Gold has identified the Guiana Shield in

Guyara as a stanabut region for gold exploration and is in the process of acquiring several prospecting and

mining permits.

The sale is expected to complete in the December 2021 quarter.
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About Alicanto Minerals

Alicanto Minerals Limited (ASX: AQI) is emerging mineral exploration company focused on creating
shareholder wealth through exploration and discovery in world class mining districts of Scandinavia. The
Company has a highly prospective portfolio in Sweden, including the Greater Falun -Gagpand the Sala
SilverZincLeadProjects in the Bergslagen Mining District, Sweden.

For furtherinformation please visitvww.alicantominerals.com.au

Media

For further information, contact: Paul Armstroniead Corporate +61 8 9388 1474

Authorisation
Authorised by the Board of Directors.

Competent Person’s Statement

The Company confirms that it is not aware of any new information or data that materially affects the information
included in the original market announcements above, and in the case of estimates of Mineral Resources, that
all material assumptions and tectwal parameters underpinning the estimates in the relevant market
announcements continue to apply and have not materially changed. The Company confirms that the form and

O2yGSEG Ay 6KAOK GKS /2YLISGSyid t SN& 2 yyanodifigdfgithe 38 |

original market announcements.

Forward Looking Statements

Forwardlooking statements involve known and unknown risks, uncertainties and other factors which may cause
the actual results, performance or achievements of the Company tmaterially different from any future
results, performance or achievements expressed or implied by the foreaidng statements. Such factors
constitute, among others, continued funding, general business, economic, competitive, political and social
uncertainties; the actual results of exploration activities; changes in project parameters as exploration strategies
continue to be refined; renewal of mineral concessions; accidents, labour disputes, contract and agreement
disputes, and other sovereign riskdated to changes in government policy; changes in policy in application of
mining code; political instability; as well as those factors discussed in the section entitled "Risk Factors" in the

[/ 2YLI yéQa NARIKGA AaaddzS LINE & bJ@adtfydripdrtant facko that 2ovilddlays@ K I &

actual actions, events or results to differ materially from those described in forward looking statements,
however there may be other factors that cause actions, events or results to differ from those amitipat
estimated or intended. Forwartboking statements contained herein are made as of the date of this news
release and the Company disclaims any obligation to update any fodwakihg statements, whether as a
result of new information, future events aesults, except as may be required by applicable securities laws.
There can be no assurance that forwdodking statements will prove to be accurate, as actual results and
future events could differ materially from those anticipated in such statements.

New Information or Data

The company confirms that it is not aware of any new information or data that materially affects the information
included in the relevant market announcement.

Notes

L For full details of these Exploration results, refer to zéd Announcemeiston 3 August 2021Alicanto is not
aware of any new information or data that materially affects the information included in the said
announcement.

2 For full details of these Exploration results, refer to the said AnnouncemedBddctder 2021 Alicanto is

not aware of any new information or data that materially affects the information included in the said
announcement.

Page | 8
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3TSXV Announcements Tumi Resources 1st January 2009, 26th February 2009, 1st March 2012, 2nd March 2012
and 6thNovember 2012. For full details of these Exploration results, refer to the said Announcement by Alicanto

on 15th February 2021. Alicanto is not aware of any new information or data that materially affects the
information included in the said announcement.

4 For full details of the transaction, refer to ASX announcemeni duine 2021.

Appendix 1

Financial Analysis of selected items within the Appendix 5B

AT RBE ASX description reference Summary
reference
1.2(a) Payments for exploratonand 5 dzNAYy 3 GKS ljdzr NISNE ! £ A Ol
evaluation (expensed) exploration and evaluation activities primarily related to t
Sala Project in Sweden.
1.2(d) Staff costs Relates to Perth office staff and director costs.
1.2(e) Administration and corporate This item relates to costs for and associated with operati
costs GKS /2YLIyeQa tSNIK 2FFAO
compliance costs (ASIC, ASX and share registry), audit
insurance, travel and marketing, office occupgrand legal
costs.
2.5 Other (loan repayments) Instalments paid with relation to the acquisition of Drill R
acquired through hire purchase arrangement in prior yee
(refer at 7.4 with details of remaining Financing Facility).
6.1 Aggregateamount of payments to Payments relate to an apportionment of the executive
related parties and their directors salaries and superannuation for corporate
associates activities, and norexecutive director fees.
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Appendix 2- Tenements

Miningtenements held at the end @eptembe2021 quarter

Interest at end

Project Location Tenement
of quarter

Arakaka Guyana Y-33/000/04, PPMS/680/04 100%
Arakaka Guyana Y-33/001/04, PPMS/681/04 100%
Arakaka Guyana Y-31/000/04, PPMS/463/04 100%
Arakaka Guyana Y-31/001/04, PPMS/464/04 100%
Arakaka Guyana 51/002/94, Ituni #1 100%
Arakaka Guyana 51/003/94, Ituni #2 100%
Arakaka Guyana 51/324/74, May 100%
Arakaka Guyana 53/2014/731 100%
Arakaka Guyana 53/2014/732 100%
Arakaka Guyana 53/2014/733 100%
Arakaka Guyana P-33/MP/000/11 100%
Arakaka Guyana P-33/MP/001/11 100%
Arakaka Guyana P-33/MP/002/11 100%
Arakaka Guyana 51/2005/235, Dennis #1 100%
Arakaka Guyana 51/2005/236, Dennis #2 100%
Arakaka Guyana 51/2005/237, Dennis #3 100%
Arakaka Guyana 51/2005/238, Dennis #4 100%
Arakaka Guyana S182/MP/000/2014 100%
Arakaka Guyana P-39/MP/000/11 100%
Arakaka Guyana P-39/MP/001/11 100%
Arakaka Guyana P-39/MP/002/11 100%
Arakaka Guyana Y-1/MP/000/06, MP 91/2007 100%
Arakaka Guyana K-1004/MP/000/2017 100%
Arakaka Guyana K-1004/MP/001/2017 100%
Arakaka Guyana P-175/MP/000/2015 80%
Arakaka Guyana P-175/MP/001/2015 80%
Arakaka Guyana P-175/MP/002/2015 80%
Arakaka Guyana P-184/MP/000/2015 80%
Arakaka Guyana PL09/2011, GS14:-R2 80%
Arakaka Guyana P1-10/2011, GS14:-B3 80%
Arakaka Guyana P-633/000, PPMS/1190/2015 100%
Arakaka Guyana P-633/001, PPMS/1191/2015 100%
Arakaka Guyana P-633/002, PPMS/1192/2015 100%
Arakaka Guyana P-633/003,PPMS/1193/2015 100%
Arakaka Guyana P-633/004, PPMS/1194/2015 100%
Arakaka Guyana P-633/005, PPMS/1195/2015 100%
Arakaka Guyana P-642/000, PPMS/123/2016 100%
Arakaka Guyana 51/1989/104 100%
Arakaka Guyana 51/1989/105 100%
Arakaka Guyana 51/1989/106 100%
Arakaka Guyana 53/2011/519 100%
Arakaka Guyana 53/2011/520 100%
Arakaka Guyana 53/2011/521 100%
Arakaka Guyana 51/1983/038 100%
Arakaka Guyana 51/1984/023 100%
Arakaka Guyana 51/2010/311 100%
Arakaka Guyana 51/2010/312 100%
Arakaka Guyana 51/2010/313 100%
Arakaka Guyana 51/1979/020 (No. 56812) 100%
Arakaka Guyana 51/1988/058 (No. 84091) 100%
Arakaka Guyana 51/1990/025 100%
Arakaka Guyana 51/1990/026 100%
Arakaka Guyana 53/2004/036 100%
Arakaka Guyana 53/2004/037 100%
Arakaka Guyana 53/2004/038 100%
Arakaka Guyana 53/2008/004 100%
Arakaka Guyana 53/2008/005 100%
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Interest at end

Project Location Tenement
of quarter

Arakaka Guyana 53/2008/006 100%
Arakaka Guyana 53/2008/007 100%
Arakaka Guyana 53/2008/008 100%
Arakaka Guyana 53/2008/009 100%
Arakaka Guyana 53/2008/010 100%
Arakaka Guyana 53/2008/011 100%
Arakaka Guyana 53/2011/518 100%
Arakaka Guyana 51/1992/149 100%
Arakaka Guyana 51/1992/150 100%
Arakaka Guyana 51/2010/325 100%
Arakaka Guyana 51/2010/326 100%
Arakaka Guyana 51/2010/327 100%
Arakaka Guyana 51/2010/329 100%
Arakaka Guyana 51/2010/330 100%
Arakaka Guyana 51/2010/331 100%
Arakaka Guyana 51/2010/332 100%
Arakaka Guyana 51/1982/028 100%
Arakaka Guyana 51/1986/020 100%
Arakaka Guyana 51/1986/021 100%
Arakaka Guyana 51/1986/022 100%
Arakaka Guyana 51/1986/023 100%
Arakaka Guyana 51/1986/024 100%
Arakaka Guyana 51/1986/043 100%
Arakaka Guyana 51/1987/093 100%
Arakaka Guyana 51/1987/094 100%
Arakaka Guyana 51/1987/101 100%
Arakaka Guyana 51/1987/102 100%
Arakaka Guyana 51/1987/110 100%
Arakaka Guyana 51/1988/104 100%
Arakaka Guyana 51/1988/136 100%
Arakaka Guyana 51/1989/259 100%
Arakaka Guyana 51/1993/005 100%
Arakaka Guyana 51/1993/006 100%
Arakaka Guyana 51/1993/007 100%
Arakaka Guyana 51/1993/008 100%
Arakaka Guyana 51/1981/019 100%
Arakaka Guyana 51/1981/020 100%
Arakaka Guyana 51/1981/021 100%
Arakaka Guyana 51/1981/022 100%
Arakaka Guyana 51/1981/023 100%
Arakaka Guyana J18/MP/000/12 100%
Arakaka Guyana J18/MP/001/12 100%
Arakaka Guyana J62/MP/002/13 100%
Arakaka Guyana J62/MP/003/13 100%
Arakaka Guyana J-1007/MP/000/16 100%
Arakaka Guyana J-1007/MP/001/16 100%
Arakaka Guyana J-1007/MP/002/16 100%
Arakaka Guyana J-1007/MP/003/16 100%
Arakaka Guyana J-1007/MP/004/16 100%
Arakaka Guyana J-1007/MP/005/16 100%
Arakaka Guyana J-1007/MP/006/16 100%
Arakaka Guyana J-1007/MP/007/16 100%
Arakaka Guyana J-1007/MP/008/16 100%
Arakaka Guyana J-1007/MP/000/16 100%
Arakaka Guyana J-1007/MP/001/16 100%
Arakaka Guyana 51/2004/184 100%
Arakaka Guyana 51/2005/019 100%
Arakaka Guyana 51/2004/185 100%
Arakaka Guyana 51/2005/020 100%
Arakaka Guyana 51/2002/031 100%
Arakaka Guyana 51/1994/118 100%
Arakaka Guyana 51/2002/33 100%
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Interest at end

Project Location Tenement
of quarter

Arakaka Guyana 51/2002/34 100%
Arakaka Guyana 51/2002/35 100%
Arakaka Guyana 51/2002/36 100%
Arakaka Guyana 51/1994/112 100%
Arakaka Guyana 51/2002/32 100%
Arakaka Guyana 51/1994/111 100%
Arakaka Guyana 51/2001/09 100%
Arakaka Guyana 51/2005/01 100%
Arakaka Guyana 51/2005/02 100%
Arakaka Guyana 51/2005/03 100%
Arakaka Guyana 51/2005/04 100%
Arakaka Guyana 51/2005/05 100%
Arakaka Guyana 51/2005/06 100%
Arakaka Guyana 51/2005/07 100%
Arakaka Guyana 51/2005/026Rose 8 100%
Arakaka Guyana 51/2005/027Rose 9 100%
Arakaka Guyana 51/2002/27 100%
Tassawini Guyana V-04/MP/000, MP 47/98 100%
Tassawini Guyana V-5/MP/000, MP 23/01 100%
Tassawini Guyana V-5/MP/001, MP 24/01 100%
Tassawini Guyana V-5/MP/002, MP 25/01 100%
Naverberg Sweden Naverberg nr 1, 2,3,4,5,6 100%
Oxberg Sweden Oxberg 101 100%
Oxberg Sweden Oxberg 102 100%
Dunderberget Sweden Dunderberget nr 1,2 100%
Sommarberget Sweden Sommarberget nr 1 100%
Uvbrénna Sweden Uvbrénna nr 1 100%
Bjorkberget Sweden Bjorkberget nr 1 100%
Heden Sweden Heden nr 2,3 100%
Harmsarvet Sweden Harmsarvet nr 1 100%
Fagelberget Sweden Fagelberget nr 1 100%
Stensjon Sweden Stensjogruvan nr 101 100%
Vattholma Sweden Vattholma nr 1 100%
Morgonrodnad Sweden Morgonrodnadsgruvan 100%
Vegerbol Sweden Vegerbol nr 101 100%
Sala Sweden Sala nr 101 100%
Sala Sweden Sala nr 102 100%
Sala Sweden Sala nr 103 100%
Sala Sweden Sala nr 104 100%
Sala Sweden Sala nr 105 100%
Sala Sweden Sala nr106 100%
Dunderberget Sweden Dunderberget nr 3 100%
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ALICANTO

MINERALS LIMITED

Mining tenements acquired and disposed during Beptember2021 quarter:

Project Location Tenement Interest at beginning Interest at end
of quarter of quarter

Mining tenements acquired

Nil

Mining tenements relinquished

Arakaka Guyana Javid #1 100% 0%

Arakaka Guyana Javid #2 100% 0%

Beneficial percentage interests in faiimor farmout agreements at the end of thBeptember2021quarter:

Interest at end

Project Location Tenement
of the quarter

Nil

Beneficial percentage interests in fatimor farmout agreements acquired or disposed of during Beptember
2021 quarter:

Interest at beginning Interest at end of

Project Location Tenement of the quarter the quarter

Farmin or farmout interests acquired
Nil
Farmin or farmout interests disposed
Nil
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