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This presentation has been prepared by Arafura Resources Limited (Arafura, Arafura Resources or the Company) and is of a sunary form only and therefore
contains general background information which may not be complete. It should be read in conjunction with and full review made of Ar af ura Resources?d
and releases lodged with the Australian Securities Exchange (ASX) and available at www.asx.com.au.
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This presentation contains certainlesbiatementatewmeohs méy Sao oalionsor Heliefs and ard sehjeeta ed on | y

to inherent risks and uncertainties which could cause actual values, results or performance achievements to differ materiallyfrom those expressed or implied in this
presentation. No representation or warranty, express or implied is made by Arafura Resources that any forwardlooking statement contained in this presentation
will occur, be achieved or prove to be correct. You are cautioned against relying upon any forward-looking statement.

Except for statutory liability which cannot be excluded, each of Arafura Resources and its related body corporates and theirofficers, employees and advisers
expressly disclaims any responsibility for the accuracy or completeness of the material contained in this presentation and exludes all liability whatsoever (including
in negligence) for any loss or damage which may be suffered by any person as a consequence of any information in this presenation or any error in it or omission
from it. Arafura Resources accepts no responsibility to update any person regarding any inaccuracy, omission or change in inbrmation in this presentation or any
other information made available to a person, nor any obligation to furnish the person with any further information.

This presentation does not constitute an offer of any securities in Arafura Resources, nor an invitation to apply for such securities, in the United States or in any
other jurisdiction where it would be illegal, and will not form part of any contract for the acquisition of Arafura shares. T his presentation does not provide
investment advice or financial product advice. The securities referred to in this presentation have not been, and will not be, registered under the US Securities Act

of 1933 as amended (the 0O0US Securities Acto) and may nottfrone orodt$ulectaodtheor s ol

registration requirements of the US Securities Act and applicable US state securities laws. The distribution of this preserdtion in jurisdictions outside Australia may
be restricted by law and you should observe any such restrictions. Persons who come into possession of this presentation whoare not in Australia should also
observe any such restrictions. Any norcompliance with such restrictions may contravene applicable securities laws. Please refeto the section of this document
headed ol nternational Selling Restrictions"™ for more information.

Information in this presentation which is attributed to a third -party source has not been checked or verified by Arafura Resoures.

Mineral Resources and Ore Reserves

The information in this presentation that relates to Mineral Resources was released in an ASX announcement dated 7 June 2017Detailed Resource Assessment
Completed) and was completed in'accordance with the guidelines of the JORC Code (2012). The information in this presentationthat relates to Ore Reserves was
released in an ASX announcement dated 16 March 2020 (Major Increase in Mine Life for the Nolans Project) and was completed imccordance with the guidelines
of the JORC Code (2012). Arafura Resources confirms that it is not aware of any new information or data that materially affets the information included in the
original market announcements and that all material assumptions and technical parameters underpinning the estimates in the original market announcements
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continue to apply and have not materially changed. Arafura Resources confirms that the form and context in which the CompetentPer sonés f i ndi ng JASKIARU

represented have not been materially modified from the original market announcement. \
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Production Targets and Forecast Financial Information

The information in this presentation that relates to production targets and financial information included in this presentati on is extracted from ASX announcement

dated 16 March 2020 (Major Increase in Mine Life for the Nolans Project) including the cost and pricing assumptions referredtoi n t he Companyds 16 Mar
announcement that were used in the DFS and which are set outDefinitive FdagbilitC®utdy) any ds A
continue to apply and have not materially changed.

The Life Of Mine (LOM) production target includes a proportion of inferred mineral resources. There is a low level of geological confidence associated with inferred
mineral resources and there is no certainty that further exploration work will result in the determination of indicated miner al resources or that a production target
itself will be realised. Inferred resources makes up an average of 6% of life of LOM target for the first ten years, rising to 18% for years 10 to ® with a LOM
average of 26%.

Financial data

The financial information also includes non-GAAP measures within the meaning of Regulation G under the U.S. Securities Exchanggct of 1934 and non-IFRS
measures, which have been included because the Company believes it provides users with additional relevant information. The on-IFRS/non GAAP financial
information does .not have a standardised meaning prescribed by IFRS and, therefore, may not be comparable to similarly titled measures presented by other
entities, nor should they be construed as an alternative to other financial measures determined in accordance with IFRS. Invstors are cautioned, therefore, not to
place undue reliance on any non-IFRS/non GAAP financial information included in this presentation.

JORC Code
It is a requirement of the ASX Listing Rules that the reporting of ore reserves and mineral resources in Australia complywihthe Joi nt Or e Reserves Col
Australasian Code for Reporting of Mineral Resources and Ore Reserves ("JORC Code"). Investors outside Australia should ndteat while ore reserve and mineral

resource estimates of the Company in this document comply with the JORC Code (such JORC Codeompliant ore reserves and mineral resources being "Ore

Reserves" and "Mineral Resources" respectively), they may not comply with the relevant guidelines in other countries and, irparticular, do not comply with (i)

National Instrument 43-101 (Standards of Disclosure for Mineral Projects) of the Canadian Securities Administrators (the "Canadin NI 43-101 Standards"); or (ii)

Industry Guide 7, which governs disclosures of mineral reserves in registration statements filed with the US Securities and ¥thange Commission (the "SEC").

Information contained in this document describing mineral deposits may not be comparable to similar information made public b y companies subject to the

reporting and disclosure requirements of Canadian or US securities laws.In particular, Industry Guide 7 does not recognise classifications other than proven and

probable reserves and, as a result, the SEC generally does not permit mining companies to disclose their mineral resources iBEC filings. You should not assume

that quantities reported as oOresourceso wild/l be convert etthetCompang wilebe ableso undeypy t-he
legally and economically extract them.
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Corporate

S h t ASX Code ARU
n aps O ASX Share Price (5 June) $0.078
Shares on Issue 1,055m
Market Capitalisation $82.3m
12 Month Liquidity $60.8m
Cash* $20.1m
Debt Nil
Enterprise Value* $62.2m
# Shareholders:
af700
|
JP Morgan Nominees Australia Pty Ltd
ECE Nolans Investment Company
Lo bl
Cltlcorp Nomlnees Pty Ltd | | ‘ |||||I|“”.H|” || “l” “h”“l ||||||||III|||I|. |I| ‘II|||M‘||H|‘“ |“Hl|ll|‘|.ll|h|.|"‘.I|‘||||I|.I||I..‘|||.|||I|I|||||.\‘\||||.||I||.|||||.||||||.I|||I.||I|"|||||||||||.I|||.I||I.|||||I||.I.|H‘II|||||III|IIII|||.|
HSBC Custody Nominees (Australia) Ltd (ASX:ARU
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Nolans Project
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100% Australian
Domiciled in the NT
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