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ASX /  Media Announcement                           28 May 2018 
 

Comet Well West Conglomerate Gold Update. 
 

 

Highlights: 
¶ Gold now confirmed to extend from !ǊǘŜƳƛǎΩ tǳǊŘȅΩǎ Reward 

conglomerate gold Project westwards through Novo Resources /ƻǊǇΩǎ 
Comet Well and in to !ǊǘŜƳƛǎΩ Comet Well West tenements. 

¶ Artemis has identified ~67km of conglomerate and Mt  Roe Basalt 
contact immediately west of Novo Resource /ƻǊǇΩǎ Comet Well.  

¶ 3.6kg (115 oz) of gold nuggets now recovered from 47K Patch. 

¶ Fine gold also evident with gold nuggets recovered from 47K Patch. 

¶ Programme of Works (POW) submitted to commence extensive 
exploration on !ǊǘŜƳƛǎΩ Comet Well West conglomerate gold targets. 
 

 
David Lenigas, ArtemisΩǎ Executive Chairman, commented;  
άArtemis has now identified ~67 kilometres of potential gold bearing conglomerates 
associated with the Mt  Roe Basalt contact, immediately west of Novo Resources 
Comet Well 6 kilometre long conglomerate gold project. Our exploration and bulk 
sampling programme is about to commence in earnest at 47K Patch, the source of 
the many gold nuggets reported today. Applications have also gone in with the 
DMIRS for an extensive exploration programme immediately to the west of bƻǾƻΩǎ 
Comet Well.έ 
 
Figure 1: Conglomerate contact at tǳǊŘȅΩǎ Reward through to Comet Well West.
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!ǊǘŜƳƛǎ wŜǎƻǳǊŎŜǎ [ƛƳƛǘŜŘ όά!ǊǘŜƳƛǎέ ƻǊ άǘƘŜ /ƻƳǇŀƴȅέύ ό!{·Υ !w±ύ advises that it has submitted a 
wide ranging Programme of Works όάth²έύ with the Western Australian DƻǾŜǊƴƳŜƴǘΩǎ Department 
of Mines, Industry, Regulation and Safety όά5aLw{έύ ǘƻ ǎǘŀǊǘ an extensive drilling, trenching and bulk 
ǎŀƳǇƭƛƴƎ ǇǊƻƎǊŀƳƳŜ ƛƳƳŜŘƛŀǘŜƭȅ ǿŜǎǘ ƻŦ bƻǾƻ wŜǎƻǳǊŎŜ /ƻǊǇΩǎ όάbƻǾƻέύ Comet Well Project. In 
addition, Artemis also provides and update on gold nuggets recovered from the current ground 
rehabilitation works underway at 47K Patch. 
 
The POWΩs consist of: 

¶ 1,500 Rotary Blast όάw!.έύ drill holes  

¶ 1,300 metres of trenching 

¶ 9,000 tonnes of ground disturbance with excess tonnage 
 
Comet Well West: 
 
Artemis has now identified potential conglomerates along about 67 km of the Mt Roe Basalt contact 
immediately to the west of bƻǾƻΩǎ Comet Well (Figures 1 & 2). Gold has already been identified in 
conglomerates at Comet Well and further along strike to the east at !ǊǘŜƳƛǎΩ tǳǊŘȅΩǎ Reward. tǳǊŘȅΩǎ 
Reward is in a 50/50 Joint Venture with Novo. ArtemisΩ interests in its Comet Well West tenements are 
not associated with Novo. 
 
Figure 2: Areas shown in purple represent the prognosed conglomerate contact associated with the Mt  Roe.  
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47K Patch: 
 
47K Patch lies within the /ƻƳǇŀƴȅΩǎ Comet Well West tenement package. 47K Patch is within 
approved tenement E47/3443 which is 70% owned by Artemis and was recently acquired.1 
 
Artemis has previously reported that gold nuggets were recovered from Comet Well West tenements2 
in November 2017, immediately west of Novo Resources /ƻǊǇΩǎ Comet Well gold discovery.  
 
The 47K Patch tenement was granted on 2 March 20183 and on the 18 April 2018 Artemis reported 
that metal detecting from areas being rehabilitated had recovered 1,282.2 grams of gold nuggets 
(Figure 6)4. The areas being rehabilitated had previously been heavily worked by prospectors. 
 
Since the 18 April, a further 1,300 grams of gold nuggets have been recovered to 16 May, 2018 (Figure 
5) and a further 1,013 grams to 27 May, 2018 (Figures 3 and 4). Total gold recovered to date is 3,595 
grams (115.6 ounces) since metal detecting, as part of ground rehabilitation, commenced. It is notable 
that fine gold is visible (see Figure 4) after cleaning nuggets with acid. No effort has yet been made  to 
determine the fine gold content of the areas detected to date. This fine gold analysis will be done as 
part of bulk sampling programmes. 
 

Figure 3: 1,013 grams of gold nuggets recovered from (16 May ς 27 May 2018) 

 
 

                                                 
1 Artemis Resources ASX announcement dated 11 December 2017 - Artemis Completes acquisition of Elysian and Hard Rock 
Tenements next to Comet Well and Radio Hill -Karratha, Western Australia-  
2 Artemis Resources Limited ASX announcement dated 29 November 2017 - Gold Nuggets recovered from Elysian 
Tenements Next to Comet Well and Radio Hill - Karratha, Western Australia- 
3 Artemis Resources Limited ASX announcement dated 2 March 2018 - GRANTING OF ELYSIAN TENEMENTS FOR 
CONGLOMERATE GOLD - Karratha, Western Australia-  
4 Artemis Resources Limited ASX announcement dated 18 April 2018 - Bulk Sampling Of 47K Patch Conglomerate Gold 
Approved - Karratha, Western Australia -  
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Figure 4: Same gold nuggets as shown in Figure 3 
(Panning off dish with 1,103 grams of gold nuggets in fine gold liberated from nugget cleaning process) 

 
Figure 5: 1,300 grams of gold nuggets recovered from 47K Patch (18 April ς 16 May, 2018) 
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Figure 6: 1,282.2 grams of gold nuggets recently recovered from 47K Patch (Reported 18 April 2018) 

 

As previously reported on 18 April 20184, the recovered 1,282.2 grams of gold in Figure 6 were 
recovered from one small 20 metre by 6 metre by 1.5 metre deep area (Area 1), which was the focus 
of prospectors over the previous 2 years. See Figure 7 for location of Area 1. 

The gold nuggets recovered from 18 April to 27 May 2018 (Figures 3, 4 and 5) have been recovered by 
metal detecting from the weathered soil profiles, as part of ground rehabilitation works, along a 2 
metre to 4 metre wide zone over a strike length of 115 metres and at depths varying from surface to 
about 1.5 metres (Area 2). See Figure 7 for location of Area 2. 

Co-ordinates for Area 1 and Area 2 are shown in Table 1. 
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Figure 7: Location of areas where gold nuggets have been recovered from 47K Patch 

 
 
CONTACTS: 

For further information on this update or the Company generally, please visit our website at 
www.artemisresources.com.au or contact:  
 
Investors /  Shareholders 
Edward Mead   
Executive Director 
Telephone: +61 407 445 351 
Email: Ed.Mead@artemisresources.com.au 
 
Media Advisor /  Chapter One Advisors 
David Tasker 
Telephone: +61 433 112 936 
Email: dtasker@chapteroneadvisors.com.au 
 
 
COMPETENT PERSONS STATEMENT 
The information in this document that relates to Exploration Results and Exploration Targets is based 
on information compiled or reviewed by Allan Younger, who is a Member of the Australasian Institute 
of Mining and Metallurgy.  Mr Younger is a consultant to the Company and is employed by Indigo 
Geochemistry Pty Ltd. Mr Younger has sufficient experience which is relevant to the style of 
mineralisation and type of deposit under consideration and to the activity which he is undertaking to 
qualify as a Competent Person as definŜŘ ƛƴ ǘƘŜ нлмн 9Řƛǘƛƻƴ ƻŦ ǘƘŜ Ψ!ǳǎǘǊŀƭŀǎƛŀƴ /ƻŘŜ ŦƻǊ wŜǇƻǊǘƛƴƎ ƻŦ 
9ȄǇƭƻǊŀǘƛƻƴ wŜǎǳƭǘǎΣ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜǎ ŀƴŘ hǊŜ wŜǎŜǊǾŜǎΩΦ  aǊ ¸ƻǳƴƎŜǊ ŎƻƴǎŜƴǘǎ ǘƻ ǘƘŜ ƛƴŎƭǳǎƛƻƴ ƛƴ ǘƘŜ 
report of the matters based on his information in the form and context in which it appears. 
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