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Paterson Project

Final diamond drill hole locations for the Apollo, Atlas, Juno and Voyager targets were
determined, and sufficient funds allocated to budget in the quarter to drill these targets
and more upon receipt of final heritage clearances from the Traditional Owners.

As detailed and extensive planning in advance of the Q3/Q4 2021 Paterson drill
campaign is now largely complete with the Paterson Central exploration team currently
in the pre-mobilisation phase with respect to rig booking and logistical planning in
advance of receiving final heritage clearances. Once complete, the Company will then
move to immediately commence drilling and intends to drill continuously for the
remainder of the calendar year.

The Company intends to provide a more detailed update on the proposed final drill
program hole locations and site mobilisation start dates in the near future.

Carlow Castle Au-Cu-Co Project

The commencement of the newly planned campaign of drilling for circa 11,000 metres,
signals a new phase of exploration and evaluation at the Carlow Castle Project. This
drilling is also designed to test the long-awaited Good Luck and Little Fortune Projects,
located approximately one kilometre to the south of Carlow Castle.

As at 30 of June, atotal of 16 holes have been drilled for a total of 3,506 metres of which
2,020 metres was RC and 1,486 metres was diamond.

Results for RC holes ARC310 to 313 and ARC315 have been received which focussed
on the Carlow Castle Western Zone. These holes returned significant results of:
4+ 6m @ 14.97g/t Au, 7.09% Cu, 0.06% Co from 53 metres Hole ARC310
U Including; 3m @ 13.92g/t Au, 5.11% Cu 0.03% Co from 54 metres
+ 6m @ 2.61g/t Au, 0.54% Cu, 0.14% Co from 186 metres Hole ARC311
U Including; 1Im @ 6.27g/t Au, 1.07% Cu, 0.05% Co from 187 metres
+ 4m @ 2.09g/t Au, 0.50% Cu, 0.06% Co from 121 metres Hole ARC313
U Including; 1Im @ 5.76g/t Au, 1.74% Cu, 0.07% Co from 124 metres
+ 1m @ 9.29g/t Au, 0.67% Cu, 0.17% Co from 114 metres Hole ARC312
Diamond drilling results are pending review and RC drilling at Carlow Castleis currently

in progress, testing the new interpretation designed to add significant ounces to the
project.
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Carlow Castle Mineral Resource Estimate

The Mineral Resource report was completed by CSA and submitted in May. The updated
Mineral Resourceis 14.3 million tonnes at 0.7 g/t Au, 0.4% Cu, and 0.05% Co for 320,000
ounces gold, 53,000 tonnes contained copper, and 7,000 tonnes contained cobalt. The
difference in resource numbers occurred due to additional drilling, redefinition and
increase in the confidence of the model.

The Company is currently reviewing the recent Mineral Resource estimate with a view
to approaching the Carlow Castle Project via a new strategy, aiming to increase
tonnages and grade by targeting the higher-grade mineralised features, thus allowing
for more effective geological control to drive project development. The current Q3 2021
RC drill program has been designed to achieve this objective and combined with the
Mineral Resource review should, with success, allow the Company to clearly
demonstrate the potential of the project to host a robust and significant gold, copper
and cobalt resource.

Munni Munni Project

Drilling at Munni Munni comprised of 15 RC drill holes for 2,740 metres, completed
between April and May, with drill holes spread through the entire upper portion of the
mineralisation, to a maximum depth of 250 metres.

Significant intersections include:

+ 7m @ 2.20g/t 2PGE + Au (1.46g/t Pd, 0.67 g/t Pt, 0.07g/t Au) from 124 metres,
21MMRCO005;
+ 7m @ 2.35¢g/t 2PGE + Au (1.33g/t Pd, 0.84 g/t Pt, 0.18g/t Au), from 96 metres ,
21MMRCO06;
+ 4m @ 2.45g/t 2PGE + Au (1.31g/t Pd, 0.85g/t Pt, 0.29g/t Au) from 60 metres |,
21MMRCO007;
+ 5m @ 2.35¢g/t 2PGE + Au (1.36g/t Pd, 0.68g/t Pt, 0.31g/t Au) from 75 metres ,
21MMRCO008;
+ 4m @ 2.87g/t 2PGE + Au (1.76g/t Pd, 0.89g/t Pt, 0.22g/t Au) from 115 metres,
2MMRCO010.
Artemis is pleased to have now executed a full Joint Venture Agreement and associated
documents that will proceed to a Joint Venture Agreement for 100% of the Munni Munni

Project with Platina Resources Limited in the ratio of beneficial interests, 70% ARV and
30% PGM.

Artemis and Platina continue to explore ways to monetise Munni Munni for the benefit
of shareholders.

Radio Hill FLEM Survey

A Fixed-Loop Electromagnetic (FLEM) survey was completed in May which detected

deep and untested conductor anomaly zones of interest identified from historic deep

drilling and follow-up DHEM survey data. From this survey, the Radio Hill Project is still

considered prospective for additional Ni-Cu-Co-PGE discoveries. Recommendations
for further work at Radio Hill are pending.
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Whundo GAIP Survey

A Gradient-Array Induced Polarisation (GAIP) survey was conducted at the Whundo
VMS project to identify VMS-style mineralisation along target trends located to the
northeast of the main Whundo deposit. Additional work has been recommended post-
survey that has identified anomalous trends that will require another GAIP survey and
drilling.

SUMMARY OF DRILLING AT CARLOW CASTLE
Artemis Resources (ASX: ARV) is pleased to release this June Quarterly, highlighting the

achievements gained during the reporting period.

The June Quarterly results include the final assays from the initial holes drilled at the beginning
of the circa 11,000m program, which is the follow up program from the 2020 Q4 drilling

campaign. This program will continue into Q3.
Drill statistics and completed holes are shown in Table 1 and Figure 1, respectively.

Table 1: Drill statistics for June Quarterly

East Zone 6 1290.7 1276 1097 782 494
West Zone | 9 2020 2046 2046 2046 0
CrossCut 1 195.3 201 0 0 201

Several assays from the beginning of the planned drilling program have returned significant
results and these have been used to define and update the remaining holes in the program.

These are shown in Table 2.

CARLOW CASTLE
LOCATION OF HOLES Diamond Hole actia
DRILLED JUNE Q2

Figure 1: Location of drill collars drilled during the June Q2 period. Section lines are shown
in red with corresponding section co-ordinates.
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The rationale behind the new drilling program was to test the interpreted shallow plunging
high-grade gold and copper shoots in and below the Carlow Castle Western Zone, the steeply
dipping high-grade shoots on the eastern zone, the steep down-plunging gold shoots at Quod
Est and the new interpretation of Cross-Cut.

Table 2: Carlow Castle drilling assay results averaged over significant drill intercept intervals bases on

1m assay samples, intersections defined by either >0.5g/t Au or >0.5%Cu, max 2m internal dilution.
NSI = no significant intercept with values above lower cut off.

Hole No Comment | From To \?v?(\jl\;m?'rﬁ Wigtrrl:‘?m) Au (g/t) | Cu (%) | Co (%)
53 59 6 54 14.97 7.09 0.06
Including 54 57 3 2.7 13.92 511 0.03
ARC310 112 113 1 0.9 1.42 0.05 0.03
168 170 2 1.8 1.61 0.16 0.13
225 226 1 0.9 1.37 0.06 0.01
136 142 6 54 1.35 0.34 0.07
154 155 1 0.9 2.49 0.49 0.02
ARC311
186 192 6 5.4 2.61 0.54 0.14
Including 187 188 1 0.9 6.27 1.07 0.05
9 10 1 0.9 1.61 2.33 0.05
28 34 6 54 2.68 1.10 0.02
Including 31 34 3 2.7 4.34 1.75 0.01
ARC312 56 61 5 4.5 1.66 0.26 0.04
83 85 2 1.8 1.15 0.19 0.03
114 115 1 0.9 9.29 0.67 0.17
144 145 1 0.9 2.63 0.23 0.01
35 36 1 0.9 1.11 0.05 0.01
44 45 1 0.9 1.21 0.28 0.03
82 83 1 0.9 1.06 3.93 0.01
105 106 1 0.9 1.30 0.08 0.18
ARC313 110 112 2 1.8 2.07 0.44 0.31
121 125 4 3.6 2.09 0.50 0.06
Including | 124 125 1 0.9 5.76 1.74 0.07
147 148 1 0.9 1.35 0.14 0.10
199 200 1 0.9 5.17 0.38 0.01
ArRc3s | NS

A reinterpretation of the structural setting and mineralising events have returned high-grade
gold, copper and cobalt assays on the main shoots (Figure 2) and is defining the extent of the

rich, lower grade gold-copper-c o b a | tenvéldpasturmunding the internal high-grade zones.
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The Mineral Resource Estimate (MRE) completed by CSA Global and released in May, is

being reviewed, considering the updated interpretation of the

Carlow Castle system. This

information, along with the updated interpretation will be incorporated into the new model and

drive future drilling campaigns.
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Figure 3: Section 506730mE, intersections for Hole ARC310.
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Figure 4: Section 506670mE showing intersections for holes ARC311 and ARC312 (refer to Figure 1
for location)
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Figure 5: Section 506770mE showing intersections for hole ARC313 (Refer to Figure 1 for location)
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Along with the potential in the Carlow Castle main zone, the Quod Est System located to the
immediate north, is another area developing into a significant gold and copper resource, (refer

to Figure 1 for location).

Quod Est mineralisation trends north to northeast, with a steeply dipping mineralisation plunge
to the southeast, controlled by a gabbro/basalt contact. Significant results for Quod Est are
included in the 23 April 2021 ASX release. Drilling at Quod Est is in progress.

Discovery of the Cross-Cut Zone by testing geophysical targets had intersected several high
grade zones associated with north-westerly striking structures, (refer to Figure 1).

A new interpretation has been put forward, using airborne magnetic data and the SAM survey
which suggests that Cross-Cut may be a series of en-echelon mineralised structures, as
shown in Figure 6. Previous drilling had intersected significant copper and gold numbers,
which are noted in the 23 April 2021 ASX release. Drilling at Cross-Cut is in progress.

7698900mN

7698750mN

CROSSCUT ZONE
INTERPRETATION OF SAM
SURVEY FOR DRILL TARGET
GENERATION

7698600mN

Figure 6: Updated interpretation (plan view) of the Crosscut Zone showing the potential for repeated
mineralised structures of an en echelon nature. Holes have been repositioned in the current drill
program to test these features. Background image of SAM survey.
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CARLOW CASTLE MINERAL RESOURCE ESTIMATE

During the quarter, the Mineral Resource for the Carlow Castle Project was updated by CSA
Global using all data available as of 19 May 2021; this includes an additional 129 drill holes
for 22,395 m since the 2019 Mineral Resource update. The additional drillholes were mainly

at the eastern end of the Carlow Main zone and in the newly discovered Cross-Cut zone.

An open pit optimisation was completed to constrain the reported Mineral Resource. The
updated Carlow Castle Mineral Resource is 14.3 million tonnes at 0.7 g/t Au, 0.4% Cu, and
0.05% Co for 320,000 ounces gold, 53,000 tonnes contained copper, and 7,000 tonnes
contained cobalt.

Table 3 shows the updated resource numbers compared to the 2019 resources numbers.

Table 3. Comparison between 2021 and 2019 Mineral Resource estimates

2021 Inferred 2019 Inferred
Type Tonnes (ki) g‘;t) (CO/‘:) (?,/‘Z) (Tk‘t’)““es Au(gh) | cu©e) | co @)
Oxide 4,400 0.4 0.3 0.04 5,100 2.1 0.6 0.1
Transitional | 3,100 0.7 0.5 0.06
Fresh 6,900 0.9 0.4 0.06 2,800 0.7 0.6 0.05
Total 14,300 0.7 0.4 0.05 8,000 1.6 0.6 0.08

The 2021 Mineral Resource is materially different to the previously reported 2019 Mineral
Resource, with a significant decrease in Au, Cu, and Co grades, and an increase in resource
tonnes. The contained gold decreased by 98,000 ounces, contained copper increased 5,000
tonnes, and contained cobalt was approximately the same (Figures 7 and 8).

Figure 7. Waterfall chart of changes in the MRE for contained gold between 2019 and 2021 estimates
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