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A1 Lithium’s flagship project, The Green River Lithium Project is in
the Paradox Basin, Utah, USA. The Paradox Basin is potentially the
largest and most cost-effective brine resource in the country hosting
large volumes of brines rich in Lithium and exhibiting a low

impurities ratio. A1 Lithium is a wholly owned U.S. subsidiary of
Anson Resources (ASX: ASN)
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Investment Overview | Lowest-Cost US Lithium Supply

Advanced Development Stage &
USA

o De-risked, largely permitted lithium carbonate production project e
a

in Utah.
o Near-term 100tpa demonstration plant, leading to phase-1;
10,000tpa commercial facility

Low-Cost Leader — Purity + Pressure + Existing Infrastructure
o PFS demonstrated lowest quartile OPEX and CAPEX metrics

Optimal Location with Existing Infrastructure
o Privately owned brownfields land, existing infrastructure & utilities

Significant Resource Scale

o Located in the Paradox Basin— potentially the largest brine
reservoir in the U.S.

PARADOX
Hanksville

Worldclass partners — LG, and POSCO
o Supported by global industry leaders including LG Energy Solution
and POSCO, a major participant in the battery materials value
chain
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The information contained in this confidential document ("Presentation”) has been prepared by Anson Resources Limited
(the "Company"). It has not been fully verified and is subject to material updating, revision and further amendment. The
Information many not be distributed to others at any time without the prior written consent of the Company (including the
presentation) any copies thereof, and will destroy all analysis, complications and other documents or writings whatsoever
containing or reflecting any such material.

While the information contained herein has been prepared in good faith, neither the Company nor any of its shareholders,
directors, officers, agents, employees or advisers give, have given or have authority to give, any representations or
warranties (express or implied) as to, or in relation to, the accuracy, reliability or completeness of the information in this
Presentation, or any revision thereof, or of any other written or oral information made or to be made available to any
interested party or its advisers (all such information being referred to as "Information") and liability therefore is expressly
disclaimed. Accordingly, neither the Company nor any of its shareholders, directors, officers, agents, employees or advisers
take any responsibility for, or will accept any liability whether direct or indirect, express or implied, contractual, tortuous,
statutory or otherwise, in respect of, the accuracy or completeness of the Information or for any of the opinions contained
herein or for any errors, omissions or misstatements or for any loss, howsoever arising, from the use of this Presentation.
Neither the issue of this Presentation nor any part of its contents is to be taken as any form of commitment on the part of
the Company to proceed with any transaction and the right is reserved to terminate any discussions or negotiations with any
prospective investors. In no circumstances will the Company be responsible for any costs, losses or expenses incurred in
connection with any appraisal or investigation of the Company. In furnishing this Presentation, the Company does not
undertake or agree to any obligation to provide the recipient with access to any additional information or to update this
Presentation or to correct any inaccuracies in, or omissions from, this Presentation which may become apparent.

This Presentation should not be considered as the giving of investment advice by the Company or any of its shareholders,
directors, officers, agents, employees or advisers. Each party to whom this Presentation is made available must make its own
independent assessment of the Company after making such investigations and taking such advice as may be deemed
necessary. In particular, any estimates or projections or opinions contained herein necessarily involve significant elements of
subjective judgment, analysis and assumptions and each recipient should satisfy itself in relation to such matters.

This Presentation includes certain statements that may be deemed “forward-looking statements”. All statements in this
discussion, other than statements of historical facts, that address future activities and events or developments that the
Company expects, are forward-looking statements. Although the Company believes the expectations expressed in such
forward-looking statements are based on reasonable assumptions, such statements are not guarantees of future
performance and actual results or developments may differ materially from those in the forward-looking statements. Factors
that could cause actual results to differ materially from those in forward-looking statements include market prices,
continued availability of capital and financing, and general economic, market or business conditions. Investors are cautioned
that any such statements are not guarantees of future performance and that actual results or developments may differ
materially from those projected in forward-looking statements.

Competent Person’s Statement

Competent Person’s Statement 1: The information in this announcement that relates to exploration results and geology is
based on information compiled and/or reviewed by Mr Greg Knox, a member in good standing of the Australasian Institute
of Mining and Metallurgy. Mr Knox is a geologist who has sufficient experience which is relevant to the style of
mineralization under consideration and to the activity being undertaken to qualify asa “Competent Person”, as defined in
the 2012 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves and
consents to the inclusion in this report of the matters based on information in the form and context in which they appear.
Mr Knox is a director of Anson.

Note
All S’s in this presentation are USS$’s except where otherwise noted.
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Lithium Macro | Positive Fundamental Outlook

e Structural lithium demand growth driven by EV penetration and
stationary battery storage (BESS), with supply deficit emerging

190 ktpa Deficitin Domestic Supplyin 2030

Canaccord Forecasts Global Lithium Supply Deficit Through 2035
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Green River Resource Update
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Resource Expansion

« JORC Resource estimate increased by 650%*

- Indicated Resource — 183,000t lithium carbonate, an
863% increase

o Inferred Resource — 590,000 t lithium carbonate, a 602%

increase

* Higher Lithium Grades Confirmed
o Lithium assays range 135-148 ppm

o Average lithium grade incresed to 127.8

* Potential for Further Increases
- Additional drilling

- Added claims

Category Aquifer Brine Average Li | Porosity | Brine in Pore Lithium Contained LCE
Volume Volume (mgfl) (%) Spaces (12 ()23
(km3) (km?) (%)

Indicated 4.482 0.269 127.8 6 100 34,000 183,000

Inferred 14.467 0.868 127.8 6 100 111,000 590,000

TOTAL 18.949 1.137 127.8 6 100 145,000 773,000

MAP LEGEND
D Green River Lithium P roject
izt Utah Sovereign Lands
JORC Resource

B iedicatea

Geological Structures

o

15 i (354

!?
Kilometres  :

Plan showing the Indicated and Inferred Mineral Resource areas at Green River.

1See ASX announcement May 13, 2026 Anson Upgrades Green River Lithium Project JORC Mineral Resource Estimate by 650%
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Low Capex | Private Land & Existing Infrastructure

Proximity to township

Located in Green River 1.8 mi from the town center, whih access
to town water and sewerage, and a community for employees

Gas
Major 4 in natural
""-\ gas pipeline

-
Expedited permitting

A1 Lithium

The property is a brownfield site due to / P""'f_\
the former uranium processing facility Hanksville 3
Rail /55. on adjacent land. Brownfield rezoned
' - T for mining and processing lithium.
Rail line runs along the :
boundary, potentialto Ty, T — = === A

restore siding on the property.

L]

Industrial zone
and city limit

Anson has water rights

]
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Water L] !
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]

Green ’
from Green River that runs River J AN
along the boundary. 1 o Emery County
Grand County
/ Road ~
’ ! Interstate |70 runs along

/’Q y Points of
(] .
* Q‘. extraction

boundary 1,500 ft from the plant

Power
Power lines travel
over the property.

Mineral Rights
A1 Lithium owns mineral rights to
lithium on private property can extract
and dispose 1000 ft from the plant

Private Land 147 acres
100% owned by

A1 Lithium. 0.3 mi
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Green River Resource Geology — Lower Cost
Less Pumping Cost | Natural Pressure of 4,500 to 6,000 psi

NATURALLY PRESSURIZED BRINE RESOURCE
PARADOX BASIN, UTAH

Geology Creates and Maintains Pressure — Enabling Sustainable, Low-Energy Extraction

UTAH MOUNTAINS ROCKY MOUNTAINS
North & West South & East

PARADOX BASIN

Naturally Confined « Regionally Extensive

UPLIFTED
BOUNDARY
(Natural Seal)

UPLIFTED
BOUNDARY
(Natural Seal)

CONFINING LAYERS
(Impermeable Sandstone and Limestone)
Prevent Upward Movement

— <«—
MOUNTAIN MOUNTAIN
CONFINEMENT CONFINEMENT

Applies Lateral Pressure ateral Pressure
to Basin to Basin

Stratigraphic Units . : . g KEY BENEFITS
Morrison Fm S ; . 2

Chinle Fm S
" N ; T
::AOSngP' Fm X T . T B : Supports Efficient Flow
utier Fm e 4 o 1

) > T ‘N X / Regional Scale
Pennsylvannian Fm 0 NATURAL HYDROSTATIC PRESSURE o, Large, Long-Life Resource

Clasti : :
Sl A L, Generated by Depth and Basin Confinement i / Protected by Geology

/ Natural Pressure

Mississippian Units Confined, Contained, Reliable

(Limestone & Dolomite)

SURROUNDED BY MOUNTAINS NATURALLY PRESSURIZED BRINE
CONFINED BY GEOLOGY A SUSTAINABLE RESOURCE FOR AMERICA

For Illustration Purposes Only 7
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Green River Brine Composition — Purity Is Supreme ANSQN ATUTHUM
Low Impurity Brine — Lower Processing Costs

Brine Composition (ppm)

Li 135 237 202

Na 56,980 61,136 49,249
Ca 10,256 31,793 25,684
Mg .31 2,682 109
K 2,675 2,385 14,467
Sr 362 1,932 434
Fe 4.9 NA 1,347
B 37 189 298
Si 10 10 342

* Standard Lithium refers to brine composition from the Smackover Formation.
** Salton Sea reflects measured high-iron brine samples.
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Green River Lithium Project ANSON ATl

Engineering Study! — Lowest Cost US Project
Key Project Metrics

Production Total Revenue NPV pre-tax

10,000 tpa $5.2B $1.4B 27%

C1 OPEX/t LCE CAPEX Annual EBITDA Project Life

$3,837 $569M $216M 20 years

1 See ASX announcement May 19, 2026, Anson Engineering Study Confirms Green River as a Future Low-Cost Producer 9
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Low-Cost US Lithium Supply

Selected Cost Metric ($/t of Product)

US Lithium Cost Curve 2035, Source: Benchmark Q1 2026 Forecast
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Green River Lithium Project

Lowest Quartile on Global Cost Curve

U0 (] 10 DT T
oMeIxuerf
eyonusy

Axeyeo

umied 1N
usaunsney|
29A0UID

euIpY
pueNoH I
eunoo
I4onogeyM
eueme pues

BlqiN

qiquey|
euISpo
ueeueemniyonjeeys
nesy
EplIn

UoLIEW 1IN

uoouly 19p Jejes
Kenep usaiyiey

elaoyoen
lennoy
AnqusiH

(o3u1] ory) uooury
nogelli]

elooguedid

UHON oMen|y alquoH

eulwenos

sauoley olleusua)

leyewuneg

saysnquesio

1yoey

1S9/\\ 01Jan|y aIquioH
nnduoyeq

1S3\ Yrnos
epINBpIes

usyouy sneH

(e>e7 Nes eulyo) ueysed
euelel|

18,000 -+

=
=
m zoJe|Q
z:
L o:
W_u \ 8 —————— 1ony usaIo
& <
@w (e)1e WA QYY) EWEDELY Bp JEIES
- (o117 OUIPUYAON) BEWEDELY 9P JBIES
T T T T T T T
o [=} =} [=} o o o [=} ,
o o o o o o o o
< < c < < < < <
© < N o [ee] © < N

4,500

4,000

3,500

3,000

2,500

2,000

1,500

1,000

500

Kt LCE
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11




AN

Strategic Cooperation with POSCO Holdings ANSON AT

Demonstration Plant Advancing Toward Commercial Validation

Major Strategic Milestone Achieved?

* Board approved terms, definitive agreement expected to be signed before end of Q2 2026

* Demonstrates strong technical validation of Green River Lithium Project by a leading global battery materials group
POSCO to Fund and Operate DLE Demonstration Plant

e POSCO to fully fund design, construction and operation of proprietary DLE demonstration plant
* POSCO to pay Anson approximately AUD $7.2 million (USD $5.2 million) facilitation fee
Strategic Benefits to Anson

* Accelerates technical de-risking of Green River Project

* Validates commercial scalability of DLE processing for Green River brines

World-Class Battery Materials Partner

e POSCO developing global lithium and battery materials supply chain

e Existing lithium production investments in Argentina and South Korea

e Advancing proprietary Direct Lithium Extraction technologies globally

* Investedin Liontown (ASX LTR), Pilbara Minerals (ASX PLS), and Minres (ASX MIN)

12
1 See ASX announcement May 13, 2026, Ansons’ and POSCO Holdings’ Boards Approve Terms for Binding Agreement for DLE Demonstration Plant at Green River
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Green River Lithium Project ANSON A1 Il

Major Milestones Accomplished

OSCO * Binding Demonstration Plant terms for Green River Utah. POSCO to fully
p fund, design, construct and operate a continuous Direct Lithium

Extraction (“DLE”) Demonstration Plant

* Definitive offtake agreement signed for 40% of projected output

@ LG Energy Solution .
volumes once at full scale production

 Letter of Interest signed for USS330M

@ * Government Support- Admitted as member of the U.S. Defense
Industrial Base Consortium, enhances engagement with agencies eg DOE
and DoW

EEEEEEEEEEEEEEEEE
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Green River Lithium Project Key Catalysts
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2026

ENGINEERING AND DEMONSTRATION PLANT

$30M | 100 tpa

Resource

* Exploration drilling targeting 1.1 M t LCE

Engineering:

* Completing Scoping Studies (April) and DFS

* Demonstration plant to validate scale, customer sample and
bankable validation data

* FEED study

Permits and Community:

* Local Workforce Development Program with USU

* Increasing local employment directly and indirectly

Financing:

* Second offtake agreement

» Strategic investor

* Debt funding secured

EXECUTING

2027

CONSTRUCTION FULL SCALE PRODUCTION
Phase 1

$569M | 10,000 tpa

Resource

* Well Field Development and Testing

Engineering:

» Construction of 10,000 tpa lithium chloride plant

Permits and Community:

* 250 Construction workers employed at site delivering
community development and construction

* Training 80 local people via USU workforce development

Financing:

* Final Investment Decision (FID)

* Final equity capital raise for construction

ADVANCING

2028+

PHASE 1 FULL SCALE PRODUCTION
INITIATE PHASE 2 - MODULAR EXPANSION

Resource

* Ongoing wellfield optimization to support Phase 1
production and Phase 2 expansion planning

* Continued resource conversion and expansion drilling to
extend project life and support increased capacity

Engineering:

* Commence Phase 1 full-scale LCE production

* Optimize Phase 1 operations toward nameplate capacity

* Advance Phase 2 as a modular expansion using established
Phase 1infrastructure

* Complete Phase 2 engineering and procurement readiness

Permits and Community:

* Expand local workforce and contractors as operations scale

Financing:

* Generate first commercial revenues from Phase 1

* Support Phase 2 financing with operating data from Phase 1

NEXT

14
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