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#ÈÁÉÒÍÁÎȭÓ ,ÅÔÔÅÒ ÔÏ 3ÈÁÒÅÈÏÌÄÅÒÓ 
 
On behÁÌÆ ÏÆ ÔÈÅ $ÉÒÅÃÔÏÒÓ ÏÆ "ÌÁÃËÓÔÏÎÅ -ÉÎÅÒÁÌÓ ,ÉÍÉÔÅÄ ɉȰ"ÌÁÃËÓÔÏÎÅȱɊȟ ) ÐÒÅÓÅÎÔ ÔÏ ÓÈÁÒÅÈÏÌÄÅÒÓ ÔÈÅ 
#ÏÍÐÁÎÙȭÓ ÁÎÎÕÁÌ ÒÅÐÏÒÔ ÆÏÒ ÔÈÅ period ended 30 June 2017. 
 
Blackstone successfully completed its Initial Public Offering (IPO) and raised $3.5 million , with the 
shares commencing trading on the Australian Stock Exchange at 10.00am on Monday 23 January 2017. 
 
The Company is focused upon the exploration and development of mineral resources within its current 

portfolio of projects in Western Australia, which includes Red Gate, Silver Swan South and Middle 

Creek which are all prospective for gold, with Silver Swan South also prospective for nickel sulphides.  

Since Blackstone listed it has completed exploration work at the Red Gate project where it identified 
two new porphyry zones culminating in a mineralised corridor striking over 4 kms, and at Silver Swan 
South were Nickel Sulphides where located following the commencement of drilling, both projects are 
located in the Eastern Goldfields of Western Australia. 
 
Recently the Company announced the proposed acquisition of Cobalt One Energy Corp (Canada) which 
contains the High Grade CobaltɀGold Little Gem Project (British Columbia, Canada) and the Nickel-
Cobalt Cartier Project (Quebec, Canada). Blackstone hopes to finalise the acquisition on or before 31 
October 2017.   
 
The Company is very excited about the acquisition of the Little Gem Project, as it delivers the unique 
opportunity to explore for both high grade cobalt and gold simultaneously. Management are also 
pleased to have provided Blackstone shareholders with exposure to the potentially lucrative and fast 
growing cobalt market where the dominant use is rechargeable batteries. 
 
The Directors and I look forward to meeting shareholders at the upcoming annual general meeting. 
 
 

 
 
Hamish Halliday  
Chairman  
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The Directors of Blackstone Minerals Limited submit herewith the consolidated financial statements 
of the Company and its controlled entities for the period 30 August 2016, being incorporation date of 
the Company, to 30 June 2017 in order to comply with the provisions of the Corporations Act 2001. 
As this is the first year of operation of the consolidated entity, comparative information is not 
available. 
 
1. Directors  
The following persons were Directors of Blackstone Minerals Limited since incorporation 30 August 
2016 and up to the date of this report, unless otherwise stated: 
 
Mr Hamish Halliday Non-Executive Chairman (Appointed 30 August 2016) 
Mr Andrew Radonjic Technical Director (Appointed 30 August 2016) 
Mr Bruce McFadzean Non-Executive Director (Appointed 30 August 2016) 
 
2. Principal Activities  
The principal activity of the consolidated entity during the period was mineral exploration. There 
×ÅÒÅ ÎÏ ÓÉÇÎÉÆÉÃÁÎÔ ÃÈÁÎÇÅÓ ÉÎ ÔÈÅ ÎÁÔÕÒÅ ÏÆ ÔÈÅ ÃÏÎÓÏÌÉÄÁÔÅÄ ÅÎÔÉÔÙȭÓ ÐÒÉÎÃÉÐÁÌ ÁÃÔÉÖÉÔÉÅÓ ÄÕÒÉÎÇ ÔÈÅ 
period. 
 
3. Group Financial Overview  
Profit and Loss 
The loss attributable to owners of the consolidated entity after providing for income tax amounted to 
$865,159. 
 
Financial Position 
The consolidated entity had $2,616,932 in cash and cash equivalents as at 30 June 2017.  The Directors 
believe the consolidated entity is in a sound financial position with sufficient capital to effectively 
explore its current landholdings. 
 
4. Dividends Paid or Recommended  
The Directors do not recommend the payment of a dividend and no amount has been paid or declared 
by way of a dividend to the date of this report. 
 
5. Business Strategies & Prospects for the Forthcoming Year  
Blackstone Minerals Limited is focused upon the exploration and development of mineral resources 
within i ts current portfolio of projects in Western Australia and within its proposed Cobalt-Gold 
project Little Gem, included within the acquisition of Cobalt One Energy Corp (Canada). 
 
The Group has six granted prospecting licences at its Silver Swan South Project area and 1 granted 
exploration licence at the Red Gate Project. Licences at the Middle Creek Project are still in application 
pending native title and access agreements.  
 
In addition, the proposed acquisition of Cobalt One Energy Corp contains the Little Gem Project 
(British Columbia, Canada) which includes 20 granted tenement claims and the Cartier Project 
(Quebec, Canada) which has 16 granted tenement claims. The company hopes to finalise the 
acquisition on or before 31 October 2017 and continue its planned exploration and development 
ÁÃÔÉÖÉÔÉÅÓ ÏÎ ÉȭÓ 7ÅÓÔÅÒÎ !ÕÓÔÒÁÌÉÁÎ ÁÎÄ #ÁÎÁÄÉÁÎ 0ÒÏÊÅÃÔÓȢ 
 
6. Significant Changes in the State of Affairs  
The company successfully listed on the Australian Securities Exchange on the 23 January 2017 raising 
$3.5m. There were no significant changes in the state of affairs of the Company during the period. 
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7. Review of Operations  

Introduction  
 
During the period, the company focused on exploration work at the Red Gate project where it identified 
two new porphyry zones culminating in a mineralised corridor striking  over 4 kms, and at Silver Swan 
South where Nickel Sulphides where located following the commencement of drilling, both projects are 
located in the Eastern Goldfields of Western Australia. (Refer to Figure One). 

 
Figure One | The locations of the Projects  

 

Red Gate Project (100% interest)  

The Red Gate Project consists of the one granted Exploration Licence E31/1096 covering an area of 
145.2 km². The Project is centred 10 km north of the Porphyry Gold Mine (0.9 Moz gold endowment) 
(Refer Figure Two), 140 km northeast of Kalgoorlie. Here historical exploration work has mostly targeted 
the Porphyry North Prospect where shallow, out cropping mineralisation has been defined. There is 
the potential to discover further mineralisation at Porphyry North and several other prospects nearby. 
 
Activities during the Period to 30 June 2017  

During the period, , Blackstone completed first pass reconnaissance work at the Red Gate project, 
focused on the previously known Porphyry East and Porphyry North prospects as well as targeting new 
porphyry zones. This program identified a sericite altered granite with disseminated sulfides 
(weathered) and quartz-sulfide veins at the Reidy prospect (Refer Figure Three) that are similar to 
Porphyry North, where historical drilling intersected 14m @ 3.7g/t gold. The new target is favourably 
located either within or immediately adjacent to the Claypan Shear Zone already host to significant gold 
discoveries. 
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7.   Review of Operations (conti nued)  

 
Following the identification of the Reidy Prospect, Blackstone completed a program of reconnaissance 
soil sampling and detailed mapping to further define the target area. This work showed the presence 
of several prospective porphyry bodies adjacent to the inferred Claypan Shear zone, and returned spot 
gold anomalies of up to 20 ppb on 200 to 400 m line spacings. Follow-up infill sampling is planned in 
the coming year.   
 
The Blackstone Minerals exploration team continued to review the extensive historical data set 
accumulated for the project and in the process located a previously unknown IP survey located over 
the main mineralised porphyry trend at Red Gate. The IP survey was completed in 2002 - 2003 for Sons 
of Gwalia Ltd (SOGS) and it clearly identified the previously known shallow gold mineralisation at 
Porphyry North and Porphyry West, which included the better drill intersections such as (Refer Blackstone 

Minerals Limited ɀ Prospectus, released 15 December 2016 for full details of the drilling):-  
 

Á 9 m @ 2.6 g/t gold from 16 m in NPRC097 (Porphyry North); 
Á 7 m @ 4.4 g/t gold from 5 m in NPRC118 (Porphyry North); 
Á 4 m @ 5.8 g/t gold from 21 m in NPRC009 (Porphyry North); 
Á 26 m @ 2.1 g/t gold from 3 m in NPRC140 (Porphyry North); 
Á 14 m @ 3.7 g/t gold from 1 m in NPRC107 (Porphyry North); 
Á 12 m @ 9.2 g/t gold from 8 m in NPRC030 (Porphyry West); 
Á 3 m @ 5.5 g/t gold from 0 m in GBC002 (Porphyry West); and  
Á 13 m @ 3.1 g/t gold from 6 m in NPRC115 (Porphyry West). 

 
The IP survey also delineated a 600 m chargeability anomaly some 200 m to the south west of Porphyry 
North that is coincident with a resistive zone and potentially represents a zone of silica-pyrite 
alteration. Drilling which is limited to the extreme north-western end of the anomaly (now named the 
Porphyry South Prospect) has returned assays of up to 13 m @ 3.1 g/t gold from 6 m (NPRC115) (Refer 

Figure Four). The chargeable anomaly is more intense than that at Porphyry North. SOGS drilled three 
holes into the anomaly but Blackstone Minerals believes that these holes were ineffective and further 
follow-up is required.  
 
Further reconnaissance surface sampling by the Blackstone Minerals exploration team, along strike 
from the recently identified Porphyry South prospect, has located a new prospect with rock chip 
sampling results including 79 g/t gold, 7.6 g/t gold and 4.3 g/t gold (Refer ASX announcement on 11 July 2017). 
This work has led to re-interpretation of the area resulting in the development of a mineralised corridor 
concept now named the Red Gate Shear Zone. The Red Gate Shear Zone contains two historic, high 
grade, gold prospects and extends over 4 km in strike length and is up to 1,000 metres wide (Refer to 

Figure Five) 
 
The Company is looking to further develop this mineralised corridor concept with further surface 
sampling before finalising priority targets for drill testing in the coming months. 
 
The Red Gate Shear Zone is less than 10 km north of the historic Porphyry Gold Mine that has a gold 
endowment of 900,000 ozs (Produced 1.33 Mt @ 3.4 g/t gold* and has a current Indicated JORC 
resources of 7.2 Mt @ 2.1 g/t gold** and Inferred JORC resources of 3.7 Mt @ 2.1 g/t gold**). 
 
* Riedel Resources Website 
** Saracen Mineral Holdings Limited Annual Report 2016 
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7.   Review of Operations (c ontinued)  

Figure Two | The locations of the Projects  
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7.   Review of Operations (continued)  

Figure Three | Red Gate Interpreted Geology and Location of New Rock Samples +0.5g/t Gold   
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7.   Review of Operations (continued)  

Figure Four  | IP Anomali es over the Porphyry North, Porphyry West & Porphyry South  Prospects 
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7.   Review of Operations (continued)  

Figure Five | Reconnaissance rock samples >1 g/t gold from the new porphyry prospect within the Red Gate Shear 
Zone 
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