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Completion of Placement - Tranche 2
Notice Under Section 708A and Appendix 3B

As announced on the 12 December 2017, Blackstone Minerals Limited (ASX
code: BSX), announced it will raise $5m in a two-tranche placement, through the
issue of 11.9m shares at $0.42 per share.

Blackstone is pleased to confirm that it has completed the second tranche of the
placement following shareholder approval at the General Meeting held on 22
January 2018, with the allotment of 8,284,762 million shares at $0.42 to raise
gross proceeds of $3,479,600.

Notice under Section 708A

Blackstone Minerals Limited (ASX code: BSX), has issued 8,284,762 fully paid
ordinary shares on 24 January 2018, as approved by shareholders at the General
Meeting held on 22 January 2018. The securities are part of a class of securities
quoted on the Australian Securities Exchange (ASX).

The Company gives this notice pursuant to Section 708A(5)(e) of the
Corporations Act. The shares were issued without disclosure under Part 6D.2,
in reliance on Section 708A (5) of the Corporations Act.

The Company, as at the date of this notice, has complied with:

a) The provisions of Chapter 2M of the Corporations Act; and
b) Section 674 of the Corporations Act.

There is no excluded information as at the date of this notice, to be disclosed for
the purposes of Sections 708A (7) and (8) of the Corporations Act.

Detailed information on all aspects of Blackstone Minerals projects can be found
on the Company’s website www.blackstoneminerals.com.au.

Appended to this announcement is the Appendix 3B.
Ends.

Jamie Byrde
Joint Company Secretary
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Part 2

Rule 7.1A — Additional placement capacity for eligible entities

Step 1: Calculate “A”, the base figure from which the placement
capacity is calculated

“A” N/A

Note: number must be same as shown in
Step 1 of Part 1

Step 2: Calculate 10% of “A”

“D” 0.10

Note: this value cannot be changed

Multiply “A” by 0.10 N/A

Step 3: Calculate “E”, the amount of placement capacity under rule
7.1A that has already been used

Insert number of equity securities issued N/A
or agreed to be issued in that 12 month
period under rule 7.1A

Notes:

» This applies to equity securities — not
just ordinary securities

* Include here — if applicable — the
securities the subject of the Appendix
3B to which this form is annexed

» Do not include equity securities issued
under rule 7.1 (they must be dealt with
in Part 1), or for which specific security
holder approval has been obtained

* It may be useful to set out issues of
securities on different dates as
separate line items

“E” N/A

Step 4: Subtract “E” from [“A” x “D”’] to calculate remaining placement
capacity under rule 7.1A

“A”x 0.10 N/A

Note: number must be same as shown in
Step 2

Subtract “E” N/A

Note: number must be same as shown in
Step 3

Total [*A” x 0.10] — “E” N/A

Note: this is the remaining placement capacity
under rule 7.1A






