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Blackstone Identifies Large Copper, Gold and
Cobalt Targets at Little Gem

Highlights

1 Results from phase two of the IP survey have identified multiple new
large -scale targets associated with the Jewel Copper-Gold-Cobalt
Prospect located 1.1 km northnortheast of the Little GemProspect

1 The newIP anomalies aresignificantly larger (greater than 1 kilometre
long) and strongerthan the previously announced phase onanomaliesand
indicate alarge sulfide bearing bod y associated with the Jewel Copper-
Gold-Cobalt Prospect (Refer Figures One, Two and Thre;

1 The new large-scale IP anomalies are also coincidenal with strong
geochemical anomalies and are favourabl y located within a significant
structural setting near the contact between the granodiorite and
serpentinite (analogous geological setting to the deposits of the world clas
Bou-Azzer primary Cobalt district in Morocco)

9 Historic surface and adit sampling atlewel has delivered multiple high
grade assay results including up to 243 g/t gold 1 and 19.2% copper 2;

1 As the Jewel prospect has never been drill tested, Blackstone conside
thesenew, high quality IP anomalies, to be priority drill targets ;

9 This first ever cobalt focussed IP survey in the district has identifiechew
drill targets which along with the recentErebor CobaltGold discoverysees
"1 A A E G335k Aandholding around Little Gem rapidly emerging
intoBi OEOE #1 1 Ol AEAG O BretddigeRo® # 1 AAI

"1 AAEOOITAB8O - AT ACET C $EOAAOQOT O Al
ursecondohaseof IP survey results have identified largale targets at the
JewelCopperGoldCobalt ProspectThe Jewel mine was a very high grade mi
inthelatev Vb x T 6 O xEOE AOAOACA COAAAO.44
copperand high grades of up to 153g/t gold, 1379/t silver and 19.2% copp
Our field work indicates Jewel is associated with anomalousbalt
mineralisation andwith the recent EreborCobaltGolddiscoverynearby the
Little Gem project is shaping up to be a world class Cobalt district

S

r%old and Nickel Projects

O

The Petrophysical analysis we completed on core samples from Little (
indicate the sulfide alteration associated with the cobalt and golg
mineralisation at Little Gem has a high IP response. These IP/ resisti
surveys have highlighted targets that are consistent with the measur
response from Little Gem but significantly larger in siae.

1. Refer to Figure Two 2. Refer ASAnnouncement 6 September 2017
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Blackstone Minerals Limited(ASX: BSXis pleased to announceesults from phasetwo of the recently
completed IP survey at theJewelCopperGold-Cobalt Prospectin British Columbia, CanadaThelP
survey has identifiednew IP chargeability and resistivity anomalieswhich are significantly larger
and stronger than the anomalies from the first phaseand all exhibit chargeability and resistivity
signatures typical ofsulfide bearing bodies
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Figure One| Plan showing chargeability isosurfaces from phase one and two of the IP survey at the Little Gem Project
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Figure Two | Long Section schematic of chargeability isosurfaces from phase two of the IP survey at the Jewel Copper-Gold-Cobalt prospect
1. Historic production results obtained from external report by Cairnes, C.E: Geology and Mineral Deposits of Tyaughton on LM&e-Area, British Columbia: Geological Survey of Canada. Mineral Resources Branch, Department of Energy, Mines and Resoutaes, Canada

and Reports of Minister of Mines, British Columbia: 1937 and 1938.
2. Refer to ASX Announcement 6 September 201@r full set of Blackstone MineralsRock Samples results
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The JewelCopperGold-Cobalt prospect is located 1.1 km northnortheast of Little Gem and is
associated with thehigh grade JeweUnderground Mine with historic production of 51 tonnes mined
between 1938 and 1940. Average grades minedvere 73g/t gold and 0.4% copper ! andthe highest
grades assayedwere up to 243g/t gold 1 and 19.2% copper 2. These historic grades have been
supported by Blackstone Minerals rock chip samples of up t88g/t gold , 3.2% copper, 0.1%
cobalt?.

In the late-p w o thé Sulfide oremined at the historic Jewel Minewas unable tobe substantially
beneficiated by concentration and the gold values were not high enough to make a profit by direct
OEEPPET C 1T OA 0%$3/06 O Oi AloeAv@estradtedEd Acveth® EldimsO1 A
lapsed andthere was no further work conducted at the JewelCopperGold-Cobalt prospect until
Blackstone Minerals acquired the Little GerRroject approximately 12 months ago. Since Blackstone
acquired the Project the Company has completed an extensive program @rospecting, stream
sediment and soil sampling withthe geochemicalresults coinciding and supportingthe large-scale

IP chargeability and resistivity signaturesat Jewel.

"1 AAEOOT T AB80O CAT 1 De@dl MihdsugdestsAtAelCopp@iGold-CotalA Prospect is
favourably located within a similar geological setting to the underground mines of the world class
Bou-Azzer primary Cobalt district in Morocco. The majority of tle high gradeunderground primary
Cobaltminesat Bou-Azzerare locatednearthe contact of the serpentinsed ultramafic and the quartz
diorite. The Jewel Mine is favourably located withirlose proximity to the contact of the serpentinite
and granodiorite bodies at the north ofthe Little Gem CobaklGold Projecttenure.

With the recent discovery of CobakGold mineralisation at Erebor and themultiple new large-scale
targets indicating the potential source of the high grade mineralisation at Little GenErebor and
Jewelthe Company continues to unlock the potential for multiple deposits in a region with geology
analogous to the BovAzzer primary Cobalt district in Morocco (>50 deposits and 75 years of Cobalt
production). The Company continues an extensiveog sampling program along the strike oflJewel
(up to 989/t Au & 3.2% Cu), Little Gem andRoxey (up to 24g/t Au & 1.9% Cu) 2. Further regional
targets are being generated through prospecting and stream sediment sampling across the entire
335 km? of tenure with 48 km of untested strike of geology prospective fofurther primary Cobalt
and Goldmineralisation.

Blackstone has taken over 700 regional soil, rock chip and stream sediment samples throughout the
entire 335 km?2 of tenure at the high gradeLittle Gem CobakGold Project. The Company is now
awaiting the regional samples to be processed over the coming months to better understand the full
potential of Little Gem to host further CobakGold mineralisation. Blackstone is increasingly
confident that the Little Gem CobakGold Project could host a belscale opportunity similar to the
Bou-Azzer district in Morocco which will appeal to Cobalt endisers looking for a long term supply
of the key ingredient in the cathode chemistry of the Lithium lorbattery. As the regional data
continues to be processed over the coming months the Company will be in a better position to
understand the potential for the Bralorne district to host a world class Cobalt camp.

Blackstone hascompleted the initial six diamond drill holes at Little Gem and now has assay results
pending for the remaining five diamond drill holes from the maiden drilling program. Drilling to date
has intersected the Little Gem structure withinmetres of the interpreted target. The Little Gem
alteration halo is significantly larger than previously estimated, and the 2018 drilling to date has
consistently intersected a broad alteration zone, highlightig potential for a major hydrothermal
system at Little Gem.

1. Referto Figure Two. 2. Refer ASX AnnouncemeftSeptember 2017.
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Figure Three | Long Section schematic of chargeability isosurfaces from phase one of the IP survey at the Little Gem Cobalt-Gold Prospect.

Refer ASX Announcement 9 January 2058id 31 May 2018 for full set of results
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Significant results from the first six drill holes at Little Gem include:

LGD17-001R1 1.1 m @ 3.0% cobalt and 44 g/t gold within
4.3 m @ 1.0% cobalt and 15 g/t gold.

LGD18-0022 1.0m @ 1.2% cobalt and 5 g/t gold within
3.2m @ 0.8% cobalt and 4 g/t gold.

LGD18-0033 0.4m @ 1.2% copper, 5 g/t gold & 0.12% cobalt within
1.0 m @ 0.5% copper, 4 g/t gold & 0.08% cobalt.

LGD18-0053 0.8 m @ 0.6% cobalt and 9 g/t gold within
1.6 m @ 0.4% cobalt and 5 g/t gold.

AEA ,EOOIT A Al 0O EAAO xAO AEOAT OAOAA ETl-blobEA p
on weathered mineralisation (Erythrite as per the Erebor discovery) that led to three adits being
developed. A total of 268 m of drilling was completed from underground and detailed channel
sampling was taken from the adits. Results from this work generated some exceptional Cobalt and
Gold assays including:

Historic drilling 4 1.8m @ 2.4% cobalt & 112 g/t gold
3.3m @ 1.4% cobalt & 12 g/t gold and
4.1 m @ 1.4% cobalt & 11 g/t gold.

Underground channel sampling 4 1.8 m @ 4.4% cobalt & 73 g/t gold and
2.0m @ 3.1% cobalt & 76 g/t gold.

Surface channel sampling 4 0.4m @ 5.7% cobalt & 1,574 g/t gold and
0.1 m @ 4.6% cobalt & 800 g/t gold.

Little Gem is mostly underlain by granite of the Coast Plutonic Complex and ultramafic rocks on what
is interpreted to be the northern extension of the Cadwallader fault zongefer FigureFour). These are
the major geolayical units and structures important to the mineral deposits either as the host rocks
or sources of the mineralising fluids that gave rise to the Bridge River mining camp. The camp has
>60 mineral localities including the BralornePioneer mining complex(endowment of 4.4 Moz at

17 g/t Au) 4which retains the status of the foremost gold producer in British Columbia and the sixth
largest in Canada. Little Gem is only 15 km along strike to the north of the Bralorfoneer mining
complex.

There has been very little modern day exploration at Little Gem with the main activities being
AEOAT OT A CAI PEUOEAAI OOOOGAUO j ETAI OAET C 1 AclT AO
ET OEA pwxmdd AT A A EOOOE A OheBecbnd difekal otcurtericé dhtbe A |
Little Gem Project is the historic JeweCopperGold-Cobalt Prospect which supported some gold
production from 1938 to 1940 and is located only 1.1 km northnortheast of the Little Gem Mine.
Since Blackstone began workig on the Little Gem CobalGold Project it has verified the
mineralisation identified historically at the Little Gem CobaltGold Prospect and the Jewel Gold
CopperCobaltProspect and discovered a new high grade Geldopper prospect named Roxey.

1. Rder ASX Announcement 9 January 2018 for full set of resul Refer ASX Announcement 31 May 2018 for full set of resul8 Refer ASX Announcement 31 July 2018 for full set of resulds
Refer ASX Announcement 26 July 2017 for full set of results
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Figure Four | Little Gem Geological Setting 1 &2

The Roxey GolegCopper prospect is located 1.5 km wesfouthwest of the Little Gem CobalGold
prospect. Blackstone visually identified Roxeyluring the due diligence site visit and took rock chip
samples within the target area which assayed up t84 g/t gold, 1.9% copper & 24 g/t silver 1.
Mineralisation at Roxey is associated with quartpyrite altered diorite containing chalcopyrite.
Surface rock chip samples taken to verify the mineralisation at the JeweCopperGold-Cobalt
prospect located 1.1 km northnortheast of Little Gem, returned up t®8 g/t gold and3.2% copper 1.
4EAOA OAOGOI OO AT T E£EOI xEAO "1 A/l#vatDihistodcal €amples AfAT O
upto 0.6 m @ 75 g/t gold and 0.45m @ 153 g/t gold from underground and surface channel
sampling and up t06.9 g/t gold, 19.25% copper & 137 g/t silver from underground rock chip
sampling!. Mineralisation at Jewel sits in a sgentinised ultramafic near the easterly trending/steep
south dipping contact with the quartz diorite/granodiorite that hosts the Little Gem Prospect.

1. Refer ASX Announcement 6 September 201Z.. Refer ASX Announcement 26 July 2017 for full setrefults
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