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1 Major new targets identifiedat BC Cobalt Projeatvith significant Ci-Au-Co | . .. chairman
soil anomalies and coincident IP survey results indicating Erge sulfide | Hamish Halliday
bearing body associated with the Jewel Copper-Gold-Cobalt Prospect; | anaging birector

Scott Williamson

1 The new soil anomalies arggreater than 1.5 kilometres long and with | tcchnical birector
coincident chargeability and resistivity signatures typical of sulfides | AndrewRadonjic
givesfurther evidence of amajor hydrothermal s ystem assodated with | Non-Exec Director s
the BC Cobalt ProjectRefer Figures One, Two Three, Four and Five); Stephen Parsons

Michael Konnert

H Ho H H Joint Company Secretaries
1 Erebor discovery ofcobalt andvisible gold delivered assayswith grades | ;= Nayior

of up to 2.3% cobalt and 32 g/t gold (Refer FigureFour); Jamie Byrde

1 New surface rock chip samples taken frorthe Jewel Copper-Gold-Cobalt | 5\ AnciNGTHE
Prospect have also delivered high grade assay results including 5.6% | FoLLowING PROJECT

copper and 5.1% copper (Refer Figures Two andThree); Se CobaltProiect
obaltProjec

British Columbia, Canada

1 High grade Cobalt assays from surface rock chip samples taken frahe Cartor Copa ikl Pro
new Erebor discovery included the following significant results (Refer ASX | guobee cansdn

Announcement 9 October 2018 for full set of resul}s Gold and Nickel Projects

0 2.3% cobalt, 32 g/t gold and 1.1% nickel WeS_tem Australia
0 1.0% cobalt 0 1.0% cobalt 0 0.6% cobalt igivdecrsifn soun
o 0.6% cobalt o 0.5% cobalt 0 0.4% cobalt - Middle Cre ek

I The Erebor prospect is thefirst discover y of significant CobaltGold

mineralisation in the regionsince OE A p:womnd O REGISTERED OFFICE

1 The Erebor discovery further suggests the potential for theBC Cobalt ig‘;géoesn&'\g?frzazlz Limited
Project to hostmultiple deposits akin to the Bou -Azzer primary Cobalt | syie 3, Level 3,

district in Morocco (>50 deposits and75 years of Cobalt production); oAl S o5

1 Blackstone announced a placement to sophisticated investors taaise l:gll g%‘;ﬁgg@g
$12m through the issue Of 120 ml||I0n Shal‘eS at $010 pel‘ Shal‘e tO fundE.:admin@blackstoneminerals.com.a
further exploration of the BC CobaltProject, Canada and the Silver Swan

South Nickel -Gold Project , Western Australia
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The BC CobaltProject (335 kmz2 of tenure) formerly the Little Gem Projectis located 180 km north of

Vancouver in British Columbia, Canad@heProjectx AO AEOAT OAOAA EI

OEA pwomdO

a pink cobaltbloom on weathered mineralisation that led to three adits being developed. A total of 1,268
m of drilling was completed from underground and detailed channel sampling was taken fronhé adits.
Blackstone acquired theBC Cobalt Projecin October 2017 and has since completed an extensiveaiden
exploration program including drilling, geochemical and geophysicaturveys, with the initial results
indicating potential for the project to host a world class CobalBeltin British Columbia.
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Figure One| BC Cobalt Project plan showing Copper, Gold and Cobalt soil contours and IP chargeability isosurfaces
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Figure Two | Long Section schematic of chargeability isosurfaces and surface rock samples at the Jewel Copper -Gold-Cobalt Prospect

Refer to previous ASX Announcement 16 October 2018 afdSeptember 2017
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Activities during the December Quarter

During the December Quarter Blackstone completed an extensive soil sampling programand
identified a number ofmajor CopperGold-Cobalt targets centrel on the Jewel Prospecgtocated 1.1
km north-northeast of the Little Gem Prospect. The new soil anomalies are greater than 1.5
kilometres long and coincide witha number of significantIP targets which are indicating a large
sulfide bearing body at depth.The Copper, Gold and Cobalt soil anomalies are favourably located
within a significant structural setting near the contact between the granodiorite and serpentinite
(analogous geological setting to the deposits ohe world class BouAzzer primary Cobaltdistrict in

Morocco).
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Figure Three | BC Cobalt Project plan showing Copper soil contours, rock samples and IP chargeability isosurfaces

Refer to previous ASX Announcement 16 October 2018
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During the December Quarter Blackstone received new surface rock chip samples returning grades
of up t05.6% copper and 5.1% copper from the Jewel Prospect and received results froma new
discovery of cobalt andvisible gold Erebor with assay grades of up to 2.3% cobalt and 32 g/t
gold. The Jewel CoppefGold-Cobalt Prospect is located 1.1 km nortmortheast of the Little Gem
prospect and is associated with the high grade Jewel Underground Mingth historic production of
51 tonnes mined between 1938 and 1940Average grales mined were73g/t gold and 0.4% copper
and the highest grades assayed were up #43g/t gold and 19.2% copper . These historic grades
have been supported by Blackstone Minerals rock chip samples of tgp98g/t gold, 5.6% copper,
0.1% cobalt 1.
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Figure Four | BC Cobalt Project plan showing Cobalt soil contours, rock samples and IP chargeability isosurfaces
1. Refa ASX Announcement 16 October 2018 and 9 October 2018.
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