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Quarterly Report  
for the period ending 31 December 2018 

 

Highlights  
 
¶ Major new targets identified at BC Cobalt Project with significant Cu-Au-Co 

soil anomalies and coincident IP survey results indicating a large sulfide 
bearing body associated with the Jewel Copper-Gold-Cobalt Prospect ; 

 

¶ The new soil anomalies are greater than 1.5 kilometres long  and with 
coincident chargeability and resistivity  signatures typical of sulfides  
gives further evidence of a major hydrothermal s ystem  associated with 
the BC Cobalt Project (Refer Figures One, Two, Three, Four and Five);  

 

¶ Erebor discovery of cobalt and visible gold delivered assays with  grades 
of up to 2.3% cobalt and 32 g/t gold  (Refer Figure Four); 

 

¶ New surface rock chip samples taken from the Jewel Copper-Gold-Cobalt 
Prospect  have also delivered high grade assay results including 5.6% 
copper and 5.1% copper  (Refer Figures Two and Three); 

 

¶ High grade Cobalt assays from surface rock chip samples taken from the 
new Erebor discovery included the following significant results (Refer ASX 

Announcement 9 October 2018 for full set of results):  

o 2.3% cobalt, 32 g/t gold and 1.1% nickel  
o 1.0% cobalt  o 1.0% cobalt  o 0.6% cobalt  
o 0.6% cobalt  o 0.5% cobalt  o 0.4% cobalt  

 

¶ The Erebor prospect is the first discover y of significant Cobalt-Gold 
mineralisation in the region since ÔÈÅ ρωσπȭÓ; 
 

¶ The Erebor discovery further suggests the potential for the BC Cobalt 
Project to host multiple deposits  akin to the Bou -Azzer primary Cobalt 
district in Morocco  (>50 deposits and 75 years of Cobalt production); 

 

¶ Blackstone announced a placement to sophisticated investors to raise 
$1.2m through the issue of 12.0 million shares at $0.10 per share to fund 
further exploration of the BC Cobalt Project, Canada and the Silver Swan 
South Nickel -Gold Project , Western Australia
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Canadian Projects  
 

BC Cobalt Project (100% interest)  
 
Introduction  
 
The BC Cobalt Project (335 km² of tenure) formerly the Little Gem Project is located 180 km north of 
Vancouver in British Columbia, Canada. The Project ×ÁÓ ÄÉÓÃÏÖÅÒÅÄ ÉÎ ÔÈÅ ρωσπȭÓ ÂÙ ÐÒÏÓÐÅÃÔÏÒÓ ÉÄÅÎÔÉÆÙÉÎÇ 
a pink cobalt-bloom on weathered mineralisation that led to three adits being developed. A total of 1,268 
m of drilling was completed from underground and detailed channel sampling was taken from the adits. 
Blackstone acquired the BC Cobalt Project in October 2017 and has since completed an extensive maiden 
exploration program including drilling, geochemical and geophysical surveys, with the initial results 
indicating potential for the project to host a world class Cobalt Belt in British Columbia. 

Figure One | BC Cobalt Project plan showing Copper, Gold and Cobalt soil contours and IP chargeability isosurfaces  
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Figure Two | Long Section schematic of chargeability isosurfaces and surface rock samples at the Jewel Copper -Gold-Cobalt Prospect  
  

 

 

 

 

Refer to previous ASX Announcement 16 October 2018 and 6 September 2017.  
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Activities during the December Quarter  
 
During the December Quarter Blackstone completed an extensive soil sampling program and 
identified  a number of major Copper-Gold-Cobalt targets centred on the Jewel Prospect, located 1.1 
km north-northeast of the Little Gem Prospect. The new soil anomalies are greater than 1.5 
kilometres long and coincide with a number of significant IP targets which are indicating a large 
sulfide bearing body at depth. The Copper, Gold and Cobalt soil anomalies are favourably located 
within a significant structural setting near the contact between the granodiorite and serpentinite 
(analogous geological setting to the deposits of the world class Bou-Azzer primary Cobalt district in 
Morocco). 

  
Figure Three  | BC Cobalt Project plan showing Copper soil contours, rock samples and IP chargeability isosurfaces  
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Refer to previous ASX Announcement 16 October 2018 
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During the December Quarter Blackstone received new surface rock chip samples returning grades 
of up to 5.6% copper and 5.1% copper from the Jewel Prospect  and received results from a new 
discovery of cobalt and visible gold Erebor with assay grades of up to 2.3% cobalt  and 32 g/t 
gold . The Jewel Copper-Gold-Cobalt Prospect is located 1.1 km north-northeast of the Little Gem 
prospect and is associated with the high grade Jewel Underground Mine with historic production o f 
51 tonnes mined between 1938 and 1940. Average grades mined were 73g/t gold and 0.4% copper  
and the highest grades assayed were up to 243g/t gold and  19.2% copper .  These historic grades 
have been supported by Blackstone Minerals rock chip samples of up to 98g/t gold, 5.6% copper, 
0.1% cobalt 1.  

 
 Figure Four  | BC Cobalt Project plan showing Cobalt soil contours, rock samples and IP chargeability isosurfaces  
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 1.  Refer  ASX Announcement 16 October 2018 and 9 October 2018. 

 

 

 

 


