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ASX RELEASE 
20 January 2020 

 

Blackstone intersects  60m @ 1.3% Nickel  from 32m   
in King Cobra discovery drill hole 

Highlights  

Á BlackstoneȭÓ drilling at the King Cobra discovery has intersected 60m @ 1.3% Nickel  from 32m 
including 13.9m @ 2.25% Nickel  from 49m  (Figures 1 & 2 and Tables 1 & 2 for full details); 

Á BlackstÏÎÅȭÓ drillhole BP19-03 which returned 45m @ 1.2% Nickel  from 56m  is now interpreted 
as an earlier intersection of King Cobra mineralisation (see ASX announcement dated 6th August 
2019 & 17th September 2019 for full details);  

Á BlackstoneȭÓ drilling has now intersected the King Cobra (KCZ) discovery zone over 200m  of 
stri ke length , with the KCZ interpreted to be open along strike to the north west and south 
east and down dip to the north  east (see Figure 1); 

Á Assay results are reported in this announcement for six new drill holes (see Table 1 for drillhole 
results for BP19-25 to BP19-30) all returning significant intersections of nickel mineralisation; 

Á Hole BP19-29 return ed the most significant  downhole intersection s seen to date at the Ta Khoa 
Nickel Project, with  60m @ 1.3% Nickel  including 13.9m @  2.25% Nickel from the King Cobra 
Zone, and 142m @ 0.41% Nickel  including 11.9m @ 1.09% Nickel from the underlying previously 
unnamed Ban Duoi Zone (BDZ); 

Á Blackstone is continuing its aggressive drilling program at Ban Phuc with four drill rigs testing the 
disseminated mineralisation (DSS), including two rigs on priority step -out drilling testing for 
potentially significant expansion s to the known Ban Phuc DSS orebody and the down dip 
feeder zone target at the King Cobra target zone (see Figure 1); 

Blackstone -ÉÎÅÒÁÌȭÓ -ÁÎÁÇÉÎÇ $ÉÒÅÃÔÏÒ 3ÃÏÔÔ 7ÉÌÌÉÁÍÓÏÎ ÃÏÍÍÅÎÔÅÄ: 

άBlackstone is pleased to announce the King Cobra discovery hole as our most significant 
drillhole to date at the Ta Khoa Nickel Project. The King Cobra discovery continues to grow, as 
does our understanding of the geology of the Ban Phuc deposit. The King Cobra discovery is 
shaping up to be a high grade, near surface, large scale disseminated Nickel-PGE zone that has 
potential to deliver a highly economic starter pit at Ta Khoa.έ 
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Figure 1: Plan View showing Ban Phuc DSS drill hole collar locations and King Cobra discovery zone (KCZ) 

Blackstone Minerals Limited (ASX code: BSX) is pleased to announce that drilling at  the King Cobra 
discovery has intersected 60m @ 1.3% Nickel from 32m at the Ta Khoa Nickel Project in Northern 
Vietnam. The King Cobra discovery is a new, near surface, high grade zone of nickel sulfide bearing 
semi-massive sulfide veins (SMSV) at the Ta Khoa Nickel Project (see Figure 8). The King Cobra 
discovery includes the first-ever intersection of massive sulfide vein and breccia styles of sulfide 
mineralisation within the Ban Phuc intrusion and may provide vectors towards the high grade Ȭfeeder 
zoneȭ mineralisation (see Figure 6 for magmatic nickel sulfide model). 
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"ÌÁÃËÓÔÏÎÅȭÓ ÄÒÉÌÌÉÎÇ ÏÆ ÔÈÅ "ÁÎ 0ÈÕÃ $33 to date includes the following significant results (see Tables 1 
& 2 and ASX announcements dated 17th September 2019, 16th October 2019 & 18th December 2019 for full 
details): 

Hole From (m) To (m)
Interval 

(m)
Ni (%) Cu (%) Co (%) Pt+Pd+Au (g/t)

BP19-02 106.6 124.4 17.8 1 0.09 0.01 0.74

incl. 106.6 114 7.4 1.36 0.11 0.02 1.1

BP19-03 56.5 102 45.5 1.2 0.17 0.01 0.35

BP19-06 101 128.7 27.7 0.88 0.09 0.01 0.74

incl. 108.5 122 13.5 1.12 0.13 0.02 0.91

BP19-08 140.6 170 29.4 1 0.12 0.02 0.60

incl. 140.6 146.9 6.3 1.22 0.14 0.01 1.03

BP19-09 107 118.95 11.95 1.46 0.15 0.02 1.09

incl. 108.2 117 8.8 1.7 0.17 0.02 1.28

BP19-10 136.9 170.2 33.3 0.8 0.09 0.01 0.37

incl. 137.5 152 14.5 1.31 0.18 0.02 0.65

BP19-07 310.9 375 64.4 0.52 0.05 0.01 0.20

incl. 310.9 327 15.6 1.08 0.15 0.01 0.58

BP19-11 109.4 161 51.5 0.5 0.05 0.01 0.22

incl. 116 124 8 1.09 0.17 0.02 0.66

BP19-14 215 321 106 0.45 0.04 0.01 0.20

BP19-22 79 108 29 0.6 0.05 0.01 0.39

incl. 81 94.4 13.4 0.82 0.07 0.01 0.72

BP19-23 173 224 51 0.71 0.08 0.01 0.43

incl. 187 203 15.7 1.48 0.22 0.02 1.14

BP19-29 32 91.8 59.8 1.29 0.22 0.02 0.29

incl. 49.1 63 13.9 2.25 0.4 0.03 0.54

and 123 265 142 0.41 0.04 0.01 0.11
 

Since announcing the option agreement in May 2019, Blackstone has made significant progress at the 
Ta Khoa Nickel-PGE Project, drilling over 9,000m of diamond core in more than 47 holes into the Ban 
Phuc DSS deposit and King Cobra discovery zone. Blackstone is well advanced with an initial scoping 
study evaluating mining and processing options, including potential in-country downstream 
processing to deliver high value nickel sulfate into !ÓÉÁȭÓ ÒÁÐÉÄÌÙ ÅØÐÁÎÄÉÎÇ ÅÌÅÃÔÒÉÃ ÖÅÈÉÃÌÅ ɉ%6Ɋ 
industry.  The recently announced MOU (see ASX announcement dated 2nd December 2019Ɋ ×ÉÔÈ !ÓÉÁȭÓ 
ÌÁÒÇÅÓÔ ÁÎÄ ÔÈÅ ×ÏÒÌÄȭÓ ÓÅÃÏÎÄ ÌÁÒÇÅÓÔȟ %6 ÂÁÔÔÅÒÙ ÃÁÔÈÏÄÅ ÍÁÎÕÆÁÃÔÕÒÅÒȟ %ÃÏÐÒÏ "- #Ï ,ÉÍÉÔÅÄ 
represents a significant step toward making this a reality.  
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Initial geological modelling of "ÌÁÃËÓÔÏÎÅȭÓ ÄÒÉÌÌÉÎÇȟ ÃÏÍÂÉÎÅÄ ×ÉÔÈ ÏÖÅÒ 60,000m in 381 holes drilled 
by the previous owners of the project, is starting to reveal the potential extents of the Ban Phuc DSS 
Nickel ɀ PGE deposit (see Figure 1). Currently the disseminated mineralisation has been encountered 
in drill holes over 1,000m by 500m in area and remains open along strike to the north west and south 
east and down dip to the north east.   

The ultimate geometry of the disseminated Nickel ɀ PGE layers in the deposit are yet to be fully 
defined by drilling, however the following preliminary  observations and interpretation s are being 
used to guide further exploration of the deposit. 

Á The previously reported Blackstone drillhole BP19-03 is now interpreted as an intersection of 
King Cobra mineralisation which assayed 45m @ 1.2% Nickel from 56m (see ASX announcement 
dated 6th August 2019 & 17th September 2019 for full details); 

Á The combination of the assay results from holes BP19-03 and BP19-29 and geological observations 
from recent holes BP20-03 and BP20-04 (see Figure 5), where assays are pending, suggest that KCZ 
can now be traced in drilling over 200m and is open along strike to the north west and south east 
(see Figure 1). The KCZ is also open down dip to the north east (see Figures 2 and 3), however it 
maybe locally closed off near surface in the area of hole BP19-44 by a post mineral fault;  

Á Drilling to date at Ban Phuc has identified two thick, overlying sheet-like zones of disseminated 
Nickel PGE (Cu Co) mineralisation, the KCZ and the underlying Zone here named the BDZ, are 
hosted within the Ban Phuc ultramafic intrusive .  The KCZ and BDZ converge and dip to the north 
east.  

Á The KCZ and BDZ appear to have different nickel and PGE contents. KCZ is hosted by a textually 
distinct phase of the Ban Phuc intrusive with  the margins of the KCZ locally marked by an 
ȰÔÒÅÍÏÌÉÔÅȱ ÃÏÎÔÁÃÔ ÚÏÎÅ ɉsee Figure 2) that may define the contact of a distinct phase of the Ban 
Phuc intrusive body. 

Á Previous interpretations proposed that Ban Phuc mineralisation is a folded sheet-like body that is 
closed off to the north east. However, an alternate interpretation arising from the recent Blackstone 
drilling  is that the KCZ and BDZ are distinct phases of mineralisation related to different intrusive 
pulses and that together they vector down dip to the north east toward a potentially higher grade 
ȰÆÅÅÄÅÒ ÚÏÎÅȱȢ  

Á The Ȭfeeder zoneȭ target is currently being tested with two rigs that are drilling a series of new holes 
to test this concept.    

Preliminary interpretations and drill results  are also revealing several encouraging characteristics (see 
Figures 2, 3 & 4) that suggest the potential for a large tonnage disseminated sulfide deposit at Ban 
Phuc. These factors may make the deposit amenable to bulk mining techniques employed at large scale 
nickel mines in Australia and elsewhere in the world.  The Ban Phuc DSS depositȭÓ characteristics 
supporting this concept include:  

¶ Thick accumulations of nickel sulfide mineralisation across a significant area of the Ban Phuc 
ultramafic body (see table above ÏÆ "ÌÁÃËÓÔÏÎÅȭÓ ÄÒÉÌÌ ÉÎÔÅÒÓÅÃÔÉÏÎÓ ÔÏ ÄÁÔÅ);   

¶ Multiple stacked layers of disseminated mineralisation hosting higher grade intervals; 

¶ King Cobra zone, hosting thick accumulations of nickel sulfide, in the near surface; 

¶ Significant concentrations of precious metals ɀ palladium, platinum and gold - in all drilling to 
date from the deposit. 

"ÌÁÃËÓÔÏÎÅȭÓ 4Á +ÈÏÁ .ÉÃËÅÌɀPGE project has a combination of large DSS nickel targets and 25 other 
prospects (see Figure 7), including multiple high grade massive sulfide vein (MSV) targets of the style 
that were mined adjacent to the current Ban Phuc DSS drilling .  The Ban Phuc Nickel mine operated for 
3.5 years between 2013 and 2016, producing 20.7kt Ni, 10.1kt Cu and 0.67kt Co, before closing when 



P a g e |  5  

 
  

 

Scout Security Limited (ACN 615 321 189) 
e: info@scoutalarm.com w: www.scoutalarm.com 

 

Blackstone Minerals  Limited | ABN 96 614 534 226 | Suite 3, Level 3, 24 Outram Street, West Perth, WA, 6005 
T: +61 8 9425 5217 F: +61 8 6500 9982 | E: admin@blackstoneminerals.com.au | blackstoneminerals.com.au  

 
 
 

the defined mineable reserves were depleted. The high grade Ban Phuc MSV is located less than 50m 
to the south of the Ban Phuc DSS deposit and remains underexplored at depths below the base of 
previous mining. Many other MSV targets are within potential trucking distance of the existing 
450ktpa Ban Phuc processing facility  that was built to international standards, commissioned in 2013, 
and has been on care and maintenance since 2016.   

Blackstone is evaluating near mine MSV and other potential DSS targets for drill testing during the 
2020 season, with the concept of identifying high grade and further disseminated mineralisation for 
either an early restart of the Ban Phuc mining operation, or the potential to blend higher grade MSV 
mineralisation with the larger tonnage DSS mineralisation for processing. 

Blackstone believes that the Ta Khoa project represents a true district scale Nickel-PGE sulfide 
opportunity of a calibre rarely controlled by a junior company. The project also has significant 
infrastructure advantages that include the existing 450ktpa processing facility, abundant low cost 
hydroelectric power, a skilled low-cost labour force, and is located in a country that has become an 
Asian hub for electronics and battery manufacturing with a growing demand for Nickel Sulfate for EV 
battery manufacture. 

Blackstone looks forward to reporting further  results from the King Cobra discovery and the ongoing 
drill out at Ban Phuc over the coming weeks, as the company advances the exploration and evaluation 
of this high calibre asset for its shareholders.  
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Figure 2: Cross Section 49850E showing the King Cobra discovery hole BP19-23 and BP19-34 (See Tables 1 & 2 for full details) 
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Figure 3: Cross Section 49900E showing Ban Phuc DSS drillhole BP20-03 intersection of the King Cobra discovery 
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Figure 4: Cross Section 49950E showing Ban Phuc DSS drillhole BP20-04 intersection of the King Cobra discovery 


