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Disclaimer

This presentation has been prepared and issued by Canadian Phosphate Ltd (“the Company”) to inform interested parties about the Company and its progress. The
material contained in this presentation sets out general background information on the Company and its activities. It does not constitute or contain an offer or
invitation to subscribe for or purchase any securities in the Company nor does it constitute an inducement to make an offer or invitation with respect to those
securities. No agreement to subscribe for or purchase securities in the Company will be entered into on the basis of this presentation.

The information supplied is in summary form and does not purport to be complete. The Company, and directors, officers, employees, agents, affiliates and advisers
have not verified the accuracy or completeness of the information, statements and opinions contained in this presentation. Accordingly, to the maximum extent
permitted by law, the Company makes no representation and gives no assurance, guarantee or warranty, express or implied, as to, and takes no responsibility and
assumes no liability for, the authenticity, validity, accuracy, suitability or completeness of, or any errors in or omission from, any information, statement or opinion
contained in this presentation.

You should neither act nor refrain from acting in reliance on this presentation material. You should conduct your own investigation and perform your own analysis in
order to satisfy yourself as to the accuracy, and completeness of the information, statements and opinions contained in this presentation . To the extent permitted
by law the Company, directors, officers, employees, agents, affiliates and advisers exclude any and all liability (including, without limitation, in respect of direct,
indirect or consequential loss or damage or loss or damage arising out of negligence) arising as a result of the use of anything contained in or omitted from this
presentation.

All statements, other than statements of historical fact, included in the presentation, including without limitation, expansion plans and development objectives of the
Company are forward-looking statements. Although the company believes that the expectations reflected in such forward-looking statements are reasonable, they
involve subjective judgement, assumptions and analysis and are subject to significant risks, uncertainties and other factors, many of which are outside the control or,
and are unknown to the Company. Accordingly, there can be no assurance that such statements or expectations will prove to be accurate and actual results and
future events may differ materially from those anticipated or described in this presentation. Historic information is not an indication or representation about the
future activities of the Company.

The Company disclaims any obligation or undertaking to disseminate any updates or revisions to any information contained in this presentation and to reflect any
change in expectations, events, conditions or circumstances on which that information is based.

This presentation is provided on a strictly private and confidential basis, to be used solely by the recipient. Neither this presentation nor any of its contents may be
reproduced or used for any other purpose without the prior written consent of the Company. In accepting this presentation, the recipient agrees that it is provided
solely for its use in connection with providing background information on the Company and that it is not used for any other purpose.

Authorised by the Board of Directors.
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OVERVIEW

Our Company

Focused on sedimentary rock phosphate
exploration in British Columbia, Canada

&

&

We hold the most advanced sedimentary rock
phosphate projects in Canada - Wapiti/Fernie
exy
oo

Supplying phosphate to North America’s growing
regenerative/organic fertilizer manufacturers

Targeting high-grade phosphoric acid production
— Fertilizer [ LFP battery markets
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Phosphate Resources to support business growth

‘ ’ CANADIAN

Wapiti (*’ Fernie (*’

BC - Canada BC - Canada pAV¢
100% held by CP8 100% held by CP8 NUNAVUT
*Exploration Target Tenures over 60km — S y
Estimate - JORC exploration required '
(2025): o20.2 - 28.6 Mt Barnes bulk permit
©15.96% P,0, approved (2025) (10,000
Represents only 40% of tonnes) s
our tenements Processing bulk permit '
Planned exploration to Pump Station 2025 (10,000
build on historic JORC tonnes) e |
MRE of 1.54Mt at 21.6% : A caien]

Exploration Target on NN,
P,0; (2015) track for 2025 release '

. ONTARIO

Lodging ~150,000tpa

industrial mine permit for

2026 P
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CP8's current operations

REGENERATIVE PHOSPHATE FERTILIZER MINING

- ‘
Sellrock ‘

phosphate to Reduced OPEX by

manufacturers for A$22Min 2024,

. with further
value adding savings in 2025

A$3M Revenue
3 yr average.
Gross Margin of
50% in 2024, up
from 22% in 2023

Current operating business becoming cash flow positive
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Largest customer
expanded
production
capacity 4xin July
2025

®

Targeting 25,000
tonnes over next
12 months as
customers grow

(A$6M revenue)




Rock Phosphate — Uses & Demand

+ Processed to extract P,O5 to produce Phosphoric Acid

+ 90% of all manufactured rock phosphate is
sedimentary

+ 85% of global supply is derived from Nth Africa, Middle
East, Russia and China

« Canadaimports 100% of its C$2bn annual fertilizer
phosphate needs, 80% from the USA

Approximately 85% of phosphoric acid
produced is used in fertilizer production

Lithium Iron Phosphate (LFP) is a rapidly
growing industry for batteries, driving future
demand

 /

Add Sulfuric Acid

Rock Phosphate

Beneficiation of Rock
Phosphate
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Phosphoric Acid
Phosphoric Acid Plant —T
MGA(54% P0s)

Primary Use CP8 Targets

Direct Application to current
Fields

LFP Batteries, Food & Fut
Beverage (85% P,Os) uture

Liquid Fertilizer

—
(70% P,05) Future

MAP (53%) & DAP
(46%) dry fertilizer

Feed Supplements
(40%+ P,0s)




Phosphate — Fertilizer Demand

ﬁ Global middle-class growth

Population growth rate: 8.2B in 2024 to 10.3B in mid 2085
+ Middle class expected to grow from 1.8B in 2009 to 5.3B by 2030

+ Drives meat production globally, which drives corn and
soyabean production = increasing fertilizer demand

Y Canadian Prairies region is phosphorous deficient

+ Canola removes more phosphate than other crops
+ Fertilizer rates have lagged crop removal for years
+ Above 80% of Prairie soils are considered deficient

Canola a key ingredient for high-demand fuels

« Rapid growing demand for Renewable Diesel (RD) and
Sustainable Aviation Fuel (SAF) which both use canola

+ Canada canola crushing capacity expected to grow to 15.6Mt
by the end of 2024.

+ Viterra, Cargill & Richardson International all invested in new
crushing capacity in the past two years

+ 20% year-on-yearincrease in crushing in 2023
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metric tons gross weight

Billion gallons

US Phosphate Rock Production

60,000,000

50,000,000

40,000,000

30,000,000

20,000,000

10,000,000

Renewable diesel production continues to climb

0.5 N 4
0.0
2016 2018 2020 2022 2024 2026 2028 2030 2032

—— Methyl ester - Renewable diesel Sustainable aviation fuel




Phosphate - LFP Battery Demand LFP Advantages v Nickel-Cobalt-

Manganese (NCM)
Planned LFP cathode capacity in North America and Europe is insufficient to supply planned Lower Cost
battery capacity in those regions - this deficit may be closed by imports from China.
Current LFP cathode capacity Planned LFP battery cell capacity vs.
share, by region % cathode capacity — N America & Europe .
Increasing Range
1%

————mmm >

deficit deficit Longer Lifespan

A Thermal Stability )
I
87% 93%
cathode cathode

|
1
\4
|
N AmericaN America Europe Europe
B China W Others Battery cell Cathode Battery cell Cathode Full discharge

capacity capacity capacity capacity

 China producing over 90% of LFP cathode materials globally .
Low toxicity
+ 4 Dedicated LFP battery cell megafactories under construction in USA.
+ Vertical integration considered critical — highest costs remain raw ingredients
- Energy Storage Systems (ESS) will be a major driver of growth beyond EV’s Reduced licensing restrictions
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Critical: Onshoring Phosphate Supply

Phosphate added to Canada’s Critical Minerals List ,
@ Sedimentary

Canadian Government is working to streamline <

permitting developing critical mineral projects e @ Igneous

$1.5 billion Strategic Innovation Fund

$1.5 billion Critical Minerals Infrastructure Fund
Indigenous Natural Resources Partnerships
Indigenous grants related to critical minerals
infrastructure

ShTmﬂoti"'

ltafos

q= New North American Projects

Eastern Canada

Three new projects
Igneous — lower cut-off grade «8% P,0; typically ST

Large capital requirements of + US$2 billion
(phosphoric acid plant)

Waste — significant beneficiation + phosphogypsum

<15% of the world’'s production is Igneous
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Canada Project Exploration

+ Wapiti
- Exploration Target (2025): 20.2 - 28.6 Mt @
15.96% P,05 on 40% of the tenement

- Dahrouge Geological delivered a 3,000 -
5,000m drilling program to develop a MRE
(2025)

* Very consistent geology with outcropping at
surface

- Abundance of natural gas, sulfuric acid,

Wapiti Project

labour and road/rail infrastructure Legend
R [JCanadian Phosphate Tenures
‘ m Provincial Parks
- Exploration Target proposed for delivery in —— Forest Service Roads
2025 ==Highways
- Further exploration through bulk sampling of RSN " SRR = R Y 7 U R :“‘fSp:_ate e
——=1rain Line

Barnes permitin 2025

- i ' ~1:500000.: -
* Lodging Industrial Minerals permit in 2025 I e A Wi
for approx. 150,000t in 2026 W g W e d &% : :

- Established road/rail infrastructure, labour
and access to western prairies agriculture
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Next Steps — 2025/26

Bulk Sample permits in Fernie 2025. Industrial Mineral Permit 2026

Exploration Target JORC compliant - Wapiti Project completed. Fernie on track

Mining campaign at Fernie (Oct 2025) to meet 2025/26 rock phosphate demand

Drilling program to expand existing mineral resource estimate for Wapiti (FY2025)

External consultant review on expanded processing options and end use products.
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OVERVIEW

Wapiti Conceptual Exploration Target*

Phosphate Domain Lower Range Mt Upper Range Mt

Main Zone — East Limb 1.0 17.78 16.8 17.85

Main Zone — West Limb 77 13.00 10.2 12.95

Main Zone — Wapiti Syncline East limb  [le¥ 15.44 0.7 15.44
Main Zone — Wapiti Syncline West 04 19.93 0.5 20.04
Limb

0.3 8.33 0.3 8.33
20.2 15.76 28.6 15.96

Cautionary Statement

Competent Person Statement - Exploration Target

The Exploration Target classified in accordance with the Australasian Code for Reporting of Identified Mineral Resources and Ore
Reserves (JORC, 2012). The Exploration Target was completed by Nate Schmidt. P. Geo and Matt Carter, P. Geo of Dahrouge Geological
Consulting Ltd. Mr. Schmidt and Mr. Carter have sufficient experience that is relevant to the style of mineralisation and type of deposit
under consideration and to the activity being undertaken to as a Competent Person as defined in the 2012 Edition of the Australasian
Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr. Schmidt and Mr. Carter consent to the inclusion in
this release of the matters based on the information in the form and context in which they appear. Mr. Schmidt and Mr. Carter do not

hold any securities or interests in the Company. “
.,
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