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HIGHLIGHTS

Corporate
$8M raised through oversubscribed IPO

Yarawindah Brook Project

Multiple, high quality, late-time anomalies discovered in new Airborndzlectromagnetic
Survey

Several priority anomalies demanding immediate followup

o Including a 1.3km long anomaly(XG29)along strike from previously recognised
sulphide mineralisation on the Brassica Trend

o Review upgrades significance of conductors on Brags Trend from 2018 survey, along
strike from XG29

0 Preparations underway for maiden drilling program

Review of legacy database highlights significant PGE rock chip results at the new Aries
Prospect

Recent soil geochemistry supports geophysical (magnetic) target at the Yenart Prospect
Soil geochemistry program continuing
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exploration projects duing the December 2020 Quarter.

Corporate
Successful listing on the ASX

Caspinsuccessfullylisted on the ASX on 25 November 2020. The sappported Initial Public Offering(IPO
raised $8MThe Companys now well funded to evaluate its exciting exploration proje@sad looks forward to
asuccessfuk021.
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Yarawindah Project

Airborne Electromagnetic Survey

The Company has completed Stage 1 of a new Airborne Electromagnetic (AEM) survey covering thiékiad
not been previously explored for orthomagmatic Miu-PGE mineralisation. AEM is an effective fpsiss
screening toolfor detecting shallow conductive sources such as accumulations of sulphides.

The AEM survey has identified 15 new anomalies which have been prioritised based on their geophysical as well
as geological attributes.

Included is a standout, strong, latime anomaly
comprised of 3 conductors over a strike of 1.3km know
as XE29 (Figure 1). The AEM anomaly lies what is
known as the Brassica Trend, a sequence of magnet
anomalies likely mapping a packagef nearsurface
mafic and ultramafic intrusive rocks. Sulphide
mineralisation has beenintersected bydrilling at the
Brassica Prospect, over 5km further along strike to the
northwest (Figure 2)

Such is the quality of the anomaly; the Company hag
been able to model the conductors dipping gently to
moderately east with the top of the conductors ranging .
from 35m to 115m below the surface.

The Company has completed a single reconnaissanc

. . LEGEND
traverse of soil geochemistry over the anomaly| - conguctorAxis ’ )
O Soil sample location with Ni ppm Channel 45

returning elevaed values of nickel, cobalt and chrome,
likely confirming underlying mafic and ultramafic rocks. Figure1. Yarawindah AEM coverage X9 anomaly.
Sampling at this location occurred between conductors,

which are also potentially too deep in this location to develop a mineralisation signature at surfaberéfore,
follow-up ground electromagnetic (EM) and sgikochemistry programs are desirable to confirm drill targets.

The recognition of X@9 has drawn attention to additional AEM anomalies along the Brassica Trend that were
identified during the 2018 A survey but were considered medium to low priority compared to other targets
at the time. These anomalies, X&7 to X@9 (Figures3 and 4), now have greater significance considering their
proximity and stratigraphic alignment with X29. X@7 also has ecouraging PGE results from nearby rock
chip samples.

Other priority targets for immediate exploration are the X31 and X€4 anomalies, which are strong, lattme
conductors, albeit each occurring on a single survey line (survey lines are spaced 108rt).dhese anomalies
will also require ground EM to enable 3D modelling prior to confirming drill targets.

The Company is preparing for its maiden drilling program at Yarawindah which is expected to commence late
in the March 2021 quarter following the gund EM, subject to finalisation of additional land access agreements
and drill rig availability.
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systematically derisk through ground ENMand soil geochemistry.
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Figure 2. Yarawindah AEM coverage (Ch 42) with XC 31 and XC 34 anomalies inset.
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New ProspectTAries PGE

Considering the recent identification of the X€© 9 FGE9DQ 9DGF? L@= C J9KKA; 9
reviewed past exploration in this area. Whilst historical exploration has been limited, of particular interest is an

area of rock chip sampling and prosgting with elevated rock chip values up to 149ppb of combined palladium

and platinum now known as the Aries Prospect (FigdjeThis is considered extremely significant in the context

of the recent nearby Julimar PGE discovery by Chalice Gold Ltd. Goddsb anomalous in these samples;
however, nickel and copper are generally at background levels which initially obscured the significance of the
results (Table 1).
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Figure 3. Summary of Yarawindah Brook exploration targets, |nclud|ng priority conductorargets.

This prospect is potentially an example of a lesulphide, PGElominant style of mineralisation which is
unlikely to be conductive and not detected in an AEM survey. The Company intends to infill and expand the
sampling coverage with a systematios geochemical sampling grid across the prospect, before evaluating
potential drill targets.
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Figure 4. Aries Prospect with significant rock chip results and EM anomalies over magnetics

Anomalous PGECu at the Yenart Prospect

The Yenart Prospect wasitially a conceptual target based on a circular magnetic feature that could represent
a mafic/ultramafic intrusion(Figure 5) The feature is also plausibly down dip from mineralised mafic intrusive
rocks exposed at Yarabrook Hill adding further weightthe target.

The company has completed a reconnaissance traverse of soil sampling along a road on the margin of the
Yenart magnetic anomaly which has returned elevated levels of palladium and platinum up to 13ppb whilst
background is typically <1ppb. Copperlues are also anomalous. These are encouraging results that not only
support the inference that a mafic/ultramafic intrusion is present but also possibly suggests the presence of
magmatic sulphide mineralisation.

These results have provided sufficienheouragement for the Companto extend soil geochemistry programs
over the entirety of the Yenart magnetic anomalyith the program well underway.
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Figure 5. YenarProspect showing magnetic anomaly and soil sampling locations with palladium + platinum results.
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