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Solid underlying operational performance

Sales revenue   $19.9m (1H FY2024) 

• Includes $2.3m Take-or-pay release

• Strong markets: Realised portfolio price of $7.23/GJe YTD

Sales volume                      2.4 PJe (1H FY2024) 

• YTD up 9% on 1H FY2023

• December qtr down 7% from September qtr

Impacted by intermittent closures of Northern Gas Pipeline

Sales margin        $2.64 / GJe (1H FY2024) 

• YTD up 35% from $1.96 / GJe in 1H FY2023

Statutory profit       $13.9m (1H FY2024) 

• Includes $13.8m profit on sale of Range gas project

• Lower exploration activity $2.5m, down from $11.3m in 1H FY2023

• Reduced corporate costs:

• Admin costs: $2.0m, down 24% from 1H FY2023

• Finance costs: $2.3m, down 6% from 1H FY2023

Mereenie sale valuation metrics

• Macquarie to sell a 50% interest in Mereenie for A$85m-A$103m*

• Upper value is 60% higher than Central’s current 2P valuation

*Source: NZOG and Horizon Oil  ASX Announcements 14/2/2024



3

Business strategy
Maximising cash flow to position the balance sheet for possible future distributions

Targets Actions

Cost reduction ➢ Comprehensive cost review underway

➢ Ensure fit-for-purpose operating and corporate costs

➢ Continuing to prioritise safety and environment

Debt and liability repayment ➢ Decreasing loan balance

➢ Pre-sold gas now fully-delivered

➢ Repaid over 70% of the GBA overlift; repaid by May 2026

Gas marketing ➢ Leveraged to emerging gas market dynamics with about 70% of 1P 

reserves uncontracted

➢ NT Gas market in transition

▪ Traditional sources of NT gas have been declining

▪ Amadeus Basin critical to the NT’s emerging gas market

▪ Ability to increase production through new wells subject to price 

signals and transportation certainty

Prioritise growth through promote transactions ➢ Active discussions with potential farm-in participants

➢ Reduce exploration costs through 3rd party funding
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Debt reduction

Reduced debt

• Loan Balance $25.8m

• Net debt $4.4m (at 31 December 2023)

Strong cash position

Strong position with flexibility for growth opportunities

  

     

     

     

     

     

     

     

     

     

                                       
    

 
 

        

Pre-Sale Acquisition Funding:  

Pre-sold gas has been fully-delivered at 31 December 2023

➢ Free cash flows to be boosted by more than  $6m* / year from 

this quarter

Reducing debt service

  

    

     

     

     

     

     

     

 
 

                                            

                                                     

80% reduction ($22m pa) by mid-2026

• Cash balance $21.4m (at 31 December 2023)

• Includes Range sale proceeds of $12.5m

GBA Over-lift Funding:  

Over-lifted volume scheduled to be fully repaid by mid-2026 

➢ Free cash flows to be boosted by over $5m* / year from May 

2026

*Assumes FY2023 portfolio average price



  

  

   

   

   

   

                                                                              

  
  
 
  
  
  
 
  
 

                                            
Gas marketing
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* Source: AEMO

➢ Brisbane Short Term Trading Market prices have stabilised 

at around $10 - $12 / GJ over the last 9 months

➢ Strong interest for fixed-price term gas contracts
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FY2023 gas sales

Competitive advantage from changing market 

fundamentals 

• About  0% o  Central’s existing  P reserves are 

uncontracted

• Leveraged to increases in gas market prices

• Current portfolio margin (oil & gas) is $2.64 / GJe, so a 

modest uplift in ex-field prices has a big impact on free cash 

flow

➢ Each $1/GJ increase in margin would result in a $4.7m 

increase in cash flow each year (based on FY2023 

volumes)

Highly leveraged to increasing gas prices through 

upcoming marketing



Focussed growth: high-impact / near-term
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*

(1)   Mean prospective resource (net to Central). 

(2) 3C contingent resource (net to Central)

(3) 2C contingent resource (net to Central)

(4) Beneficial interests: subject to return of farm-out interests from terminated 

farm-out agreement

Additional details and statements relevant to reserves and resources on this page 

are provided in Appendix 1 

Mamlambo (100%)

18 mmbbl oil target(1)

Mt Kitty/Jacko Bore (30%)(4)

19 Bcf Natural Gas(2)

9.3 Bcf Helium(2)

11.7 Bcf Hydrogen(2)

Dukas (45%) (4)

551 Bcf Natural Gas (1)

89.6 Bcf Helium (1)

114 Bcf Hydrogen (1)

L6

L7

OL3
OL4/5

AMADEUS BASIN
Zevon (100%)

Subsalt gas, helium and 

hydrogen target

Mereenie Stairway (25%)

27 PJ Gas target(3)

Large potential resources of natural gas, oil, helium, hydrogen

Mereenie Helium recovery unit

Targeting existing helium in 

Mereenie gas stream

Palm Valley development well

New well to increase gas 

production

Mereenie development wells

New wells to increase gas 

production
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NT gas market
NGP Outage   

NT 

Demand

60 – 80 

TJ/d

Off-Shore 

Gas

(Blacktip)

Amadeus Basin

NGP Export

DLNG Tail 

Gas ➢ NT gas demand ranges from about 60 – 80 TJ/d

➢ Current NT gas supply:

▪ Off-shore gas field (Blacktip)

▪ Amadeus Basin

▪ Temporary DLNG tail gas

➢ NT production surplus is currently insufficient for NGP 

exports
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NT gas market in transition
NT’s sources o  gas suppl  is changing  

➢ Significant decline in off-shore gas 

supply since 2022

➢ Currently offset by DLNG tail gas

➢ NGP outages coincide with NT 

production below 80 – 100 TJ/d

➢ Un olding this  ear… 

▪ DLNG tail gas expected to end over the 

coming months

▪ Off-shore production uncertain

▪ Potential need for alternative gas 

supply

– Emergency LNG arrangements 

– East Coast  mports  N P “reverse 

 lo ” 

– Amadeus Basin can quickly 

increase production with new wells
Source : AEMO (7 day rolling average)

NT Production Required 

to Resume NGP Exports
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NT gas market scenarios (near-term)

NT 

Demand

60 – 80 

TJ/d

Amadeus      Basin

NGP Export NGP Rev Flow

NT 

Demand

60 – 80 

TJ/d

LNGOff-

Shore

Off-

Shore

Amadeus      Basin

High NT Production Scenario    Low NT Production Scenario



Other updates
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➢ Sub-Salt Farmout

▪ Focus on Mt Kitty / Jacko Bore

➢ Helium Recovery Unit

▪ Considering turn-key structure to accelerate development 

and minimise capital demand

➢ Flare Gas Recovery Project

▪ Completed. Reduced Mereenie Scope 1 emissions by 

approximately 30 % and increased production 

➢ Arafura Conditional GSA

▪ CP date 30 June 2024
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Appendix 1
Reserves and Resources Information



Appendix 1: Reserves and Resources information
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Reserves and contingent resources

Reserves and contingent resources

The reserves and contingent resources for the Mereenie, Palm Valley and Dingo fields in this report are as at 30 June 2023 and were first reported to ASX on 27 July 2023. 

The contingent resources  or  acko Bore disclosed here are Central’s  0% bene icial interest* equivalent o  the resources  irst reported to A X on    April 202   or Central’s 2 % legal interest at that time 

The Mereenie contingent gas resources include 27 PJ attributable to the Mereenie Stairway formation.

The total aggregated reported 1P reserves may be a very conservative estimate and the aggregate 3P may be a very optimistic estimate due to the portfolio effects of arithmetic summation.

* Central is in the process of having its ownership interest in EP125 returned to its pre-farmout interest of 30% following termination of a farmout agreement.

Central confirms that it is not aware of any new information or data that materially affects the information included in those announcements and all material assumptions and technical parameters 

underpinning the estimate continue to apply and have not materially changed. 

Reserves Contingent Resources

Central – existing producing fields 

 (Central share)

Proved Proved & 

Probable

Best estimate

Units 1P 2P 2C

Mereenie oil mmbbl 0.34 0.38 0.05

Mereenie gas PJ 28.7 37.5 45.6

Palm Valley PJ 12.6 13.4 4.6

Dingo PJ 19.4 21.9 —

Total Amadeus Basin Producing Permits

(oil converted at 5.816 PJ/mmbbl)
PJe 62.7 75.0 50.5

Exploration and appraisal Contingent Resources

Jacko Bore (EP125) Central 30% interest* Units 1C 2C 3C

Helium Bcf 1.2 5.4 20.7

Hydrogen Bcf 1.5 6.6 25.8

Natural Gas Bcf 2.8 11.7 43.8

CENTRAL PETROLEUM LIMITED (ASX:CTP)



Appendix 1: Resources information
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Prospective Resources

Prospective Resources

The volumes of Prospective Resources included in this report 

represent the unrisked recoverable volumes derived from Monte 

Carlo probabilistic volumetric analysis. 

The Prospective Resources for the Dukas and Mahler prospects 

are as at 17 April 2023 as first reported to ASX on 18 April 2023 

and ad usted  or Central’s increased bene icial interests (Dukas 

was 35%, now 45%) (Mahler was 29%, now 60%).

The Prospective Resources for Dingo, Orange and Palm Valley 

were first reported to ASX on 7 August 2020, and adjusted for 

Central’s reduced interests  rom    ctober 202  

The Mamlambo Prospective Resources are as at 9 February 

2022 as first reported to ASX on 10 February 2022. 

Inputs required for these analyses have been derived from offset 

wells and fields relevant to each play and field. Recovery factors 

used have been derived from analogous field production data.

Cautionary statement: the estimated quantities of petroleum 

that may potentially be recovered by the application of a future 

development project(s) relate to undiscovered accumulations. 

These estimates have both a risk of discovery and a risk of 

development. Further exploration appraisal and evaluation is 

required to determine the existence of a significant quantity of 

potentially recoverable hydrocarbons.

Units Low Estimate Best Estimate High Estimate Mean

Dukas (EP112) Central 45% interest*

Helium Bcf 7.7 51.3 212.4 89.6

Hydrogen Bcf 9.5 65.3 271.8 113.9

Natural Gas Bcf 58.1 333.9 1,268.6 551.3

Mahler (EP82) Central 60% interest*

Helium Bcf 0.2 1.3 6.6 2.7

Hydrogen Bcf 0.1 1.1 6.6 2.7

Natural Gas Bcf 0.7 6.0 32.4 13.2

Dingo Deep (L7) Central 50% interest

Natural Gas PJ 7.5 24.5 71.5 34.5

Orange (EP82(DSA)) Central 100% interest

Natural Gas PJ 78.0 284.0 837.0 401.0

Palm Valley Deep (OL3) Central 50% interest

Natural Gas PJ 13.0 37.5 140.0 61.5

Mamlambo (L6) Central 100% interest

Oil mmbbls 3 13 39 18

* Central is in the process of having its ownership interest in EP112 and EP82 returned to its pre-farmout interests of 45% and 60% respectively following termination of a farmout agreement.

Central confirms that it is not aware of any new information or data that materially affects the information included in those announcements and all material assumptions and technical parameters 

underpinning the estimate continue to apply and have not materially changed.

CENTRAL PETROLEUM LIMITED (ASX:CTP)



To the maximum extent permitted by law:

This presentation is not intended for prospective investors and does not purport to provide all of the information an interested part  ma  require in order to investigate the a  airs o  Central Petroleum  td  “Compan ”   This presentation 

does not attempt to produce profit forecasts for the Company and should not be relied upon as a forecast or as a basis for investment in the Company. It presents details of scoping studies and does not present and should not be 

construed to present financial forecasts for potential shareholders or investors. The conclusions reached in this presentation are based on market conditions at the time of writing and as such may not be relied upon as a guide to future 

developments.

The information, data and advice herein is provided to recipients on the clear understanding that neither the Company nor any of its representatives, directors, o  icers, emplo ees, agents or advisers  “Compan  Personnel”  makes an  

representation or warranty about its accuracy, reliability, completeness or suitability for any particular purpose and does not accept liability (including, but not limited to, for any expenses, losses, damages and/or costs (including, but not 

limited to, indirect or consequential damage)) nor take any responsibility of any kind whatsoever (including, but not limited to, whether in contract, tort, financial or otherwise) for the information, data or advice contained or for any 

omission or for any other information, statement or representation provided to any recipient (including, but not limited to, as a result of information, data or advice being inaccurate, unreliable, incomplete or unsuitable in any way and for 

any reason whatsoever). Recipients of this document must conduct their own investigation and analysis regarding any information, statement or representation contained or provided to any recipient or its associates by the Company or 

any of the Company Personnel. Each recipient waives any right of action, which it has now or in the future against the Company or any of the Company Personnel in respect of any errors or omissions in or from this document, however 

caused. Potential recoverable petroleum numbers are estimates only until the prospects are evaluated further by drilling and/or seismic and are un-risked deterministically derived (unless stated otherwise). The data and information 

herein are subject to change.

This document is the property of the Company. The recipient of this presentation should take appropriate legal advice as to whether such receipt contravenes an  relevant  urisdiction’s  inancial or corporate regulator  regimes, and, i  so, 

immediately destroy this material or return it to the sender.

Reserves and contingent resources statements and other opinions expressed by the Company in this presentation may not have been reviewed by relevant Joint Venture partners. Therefore those reserves and contingent resources and 

opinions represent the views of the Company only. Activities which may be referred to in this presentation are subject to several contingencies inclusive of force majeure, access, funding, appropriate crew and equipment and may not 

have been approved by and relevant Joint Venture partners and accordingly constitute a proposal only unless and until approved.

This presentation may contain forward-looking statements. Forward looking statements are only predictions and are subject to risks, uncertainties and assumptions which may be outside the control of the Company and could cause 

actual results to differ materially from these statements. These risks, uncertainties and assumptions include (but are not limited to) funding, exploration, commodity prices, currency fluctuations, economic and financial market conditions in 

various countries and regions, environmental risks and legislative, fiscal or regulatory developments, political risks, project delay or advancement, approvals, cost estimates and other risk factors described from time to time in the 

Company's filings with the ASX. Actual values, results or events may be different to those expressed or implied in this presentation. Given these uncertainties, readers are cautioned not to place reliance on forward looking statements. 

Any forward looking statement in this presentation is valid only at the date of issue of this presentation. Subject to any continuing obligations under applicable law and the ASX Listing Rules, or any other Listing Rules or Financial 

Regulators’ rules, the Compan  and the Compan  Personnel do not undertake an  obligation to update or revise an  in ormation or any of the forward looking statement in this document if facts, matters or circumstances change or that 

unexpected occurrences happen to affect such a statement. Sentences and phrases are forward looking statements when they include any tense from present to future or similar inflection words, such as (but not limited to) "believe," 

“understand,” "estimate," "anticipate," "plan," "predict," "ma ," "hope," "can," " ill," "should," "expect," "intend,“ “pro ects,” "is designed to," " ith the intent," "potential," the negative o  these  ords or such other variations thereon or 

comparable terminolog , ma  indicate  or ard looking statements and conditional verbs such as " ill," "should,“ " ould," "ma " and "could" are generally forward-looking in nature and not historical facts.

No right of the Company or its subsidiaries shall be waived arising out of this presentation. All rights are reserved.

   the  hole or an  part o  a provision o  this “Notice and  egal  isclaimer” is invalid, illegal or unen orceable, then such provision will be severed and neither that part or provision or its severance will affect the validity or enforceability of 

the remaining parts or provisions.

© Central Petroleum Limited 2024

Notice and Legal Disclaimer

14



Contact and 
Further 
Information

Level 7, 369Ann Street

Brisbane QLD 4000 
Australia

+61 (0)7 3181 3800

info@centralpetroleum.com.au

www.centralpetroleum.com.au
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This presentation was approved and authorised for 

release to ASX by Leon Devaney, Managing Director 

and Chief Executive Officer

mailto:info@centralpetroleum.com.au
http://www.centralpetroleum.com.au/
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