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June 2024 Quarterly Activities Report

Progress on sale of Robe Mesa Iron Ore Project

Site activities continue at Robe Mesa and exploration set to commence at
Croydon Gold and Buddadoo VTM Projects

Robe Mesa Transaction

CZR to receive $102m cash consideration (Purchase Price) from Miracle Iron Resources Pty Ltd
(Miracle Iron) for its 85% interest in Robe Mesa, equal to approximately 43c per CZR share (undiluted
shares on issue, excluding costs and taxes)

Chinese National Development and Reform Commission (NDRC) approval granted for the transaction
to proceed. Post quarter end, second Chinese Government consent granted with the Ministry of
Commerce, Peoples Republic of China (MOFCOM) approving the Robe Mesa transaction

Foreign Investment Review Board (FIRB) approval remains an outstanding condition precedent to
the transaction. FIRB requested a further extension to the statutory deadline to 31 July, 2024, which
was granted by Miracle Iron. Post quarter end, FIRB requested a further extension to the statutory
deadline to 31 August, 2024 which has been granted by Miracle Iron

Miracle Iron has advised CZR that as at the date of this announcement there are no outstanding
requests for further information from FIRB on its application

CZR and Miracle Iron have agreed to extend the transaction Sunset Date to 31 August, 2024 for the
satisfaction of the outstanding conditions precedent to the transaction

Exploration and Development

Heritage surveys completed at Robe Mesa to support commencement of mining operations

Haul road access track constructed and geotechnical and civil engineering site inspection completed,
linking Robe Mesa to the Northwest Coastal Highway and export markets

Heritage survey completed at Buddadoo Vanadium-Titanium-Magnetite (VTM) deposit, with
clearance received to commence JORC Resource definition drilling in Q3

Heritage survey scheduled for late July at Croydon ahead of further drilling in existing gold
mineralisation at Top and Bottom Camp, and new targets along the eastern trend, along strike from
De Grey Mining’s 10.5Moz Hemi gold discovery

Corporate

$0.6 million cash at end of June quarter

Miracle Iron remains committed to fulfill its transaction obligations relating to Robe Mesa and
Ashburton Link

Loan facility extended with entity associated with Mark Creasy to drawdown up to $0.5 million
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Figure 1. Location CZR projects in Western Australia

OVERVIEW

CZR is a Western Australia focused mineral exploration and development company with five projects, all in
joint-venture with its major shareholder, Creasy Group. All projects are strategically located, proximal to
infrastructure and cover prospective geology with established iron ore, gold and base metal endowment.

CZR’s primary development asset is the Robe Mesa iron ore deposit, part of the Yarraloola project. The
Company announced the results of the Definitive Feasibility Study (DFS) in October 2023, targeting a
production rate of 3.5Mtpa - 5Mtpa over an initial 8-year mine life (ASX announcement 10 October 2023).

On 11 January 2024 CZR announced it had entered into a binding share sale agreement with Miracle iron
Resources Pty Ltd to sell its 85% interest in Robe Mesa and supply chain infrastructure for $102 million.

In addition to the development of Robe Mesa, CZR is also progressing several prospective exploration
projects — well located in close proximity to major mines, discoveries and infrastructure.
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ROBE MESA IRON-ORE DEPOSIT (Yarraloola Project) (CZR 85%)

Location

The Robe Mesa deposit is adjacent to the Robe River JV operations (Rio Tinto 53%, Mitsui 33%, Nippon Steel
14%) operated by Rio Tinto. Rio Tinto has been mining the Robe Valley since the 1970’s and has current mining
operations at Mesa A, B, C, H, J and Warramboo, with rail linking to export facilities at Cape Lambert.
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Figure 2. CZR’s Yarraloola project and Robe Mesa deposit showing local infrastructure and iron ore deposits. Insert
map showing regional infrastructure of the West Pilbara, relative to the Robe Mesa deposit

Miracle Iron Resources Transaction

On 11 January 2024 CZR announced it had entered into a binding Share Sale Agreement (the Agreement) for
the sale of Zanthus Resources Pty Ltd (Zanthus), a wholly owned subsidiary that controls an 85% interest in
the Robe Mesa Iron Ore Project (Project), to Miracle Iron Resources Pty Ltd (Miracle Iron) for $102 million
(the Transaction).

The transaction is subject to certain conditions precedent (CP), with a key condition achieved on 28 February
2024 when CZR shareholders voted overwhelmingly in favor of the transaction.

CZR has been informed by Miracle Iron that two Chinese Government approval CP’s have now been achieved,
with the NDRC approval received during the quarter and MOFCOM approval received post quarter end.

Foreign Investment Review Board (FIRB) approval remains an outstanding CP to the transaction. During the
quarter Miracle Iron received a request for extension of the statutory deadline to 30 June, 2024, and then
subsequently to 31 July, 2024. Post quarter end, Miracle Iron received a further request for extension of the
statutory deadline to 31 August, 2024. In consultation with CZR, Miracle Iron agreed to the extension of the
statutory deadline to 31 August, 2024.

Miracle Iron has advised CZR that as at the date of this announcement there are no outstanding requests for
further information from FIRB on its application.
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As a consequence of the delay with FIRB approval, the parties agreed to extend the Sunset Date to 31 August,
2024 for the satisfaction of the outstanding conditions precedent to the transaction.

Post completion of the proposed sale of the Robe Mesa Iron Ore Project to Miracle Iron, CZR will be well
funded and will retain its high-quality Croydon and Buddadoo exploration assets in WA.

Development Activities

During the June quarter, site activities focused on completing heritage surveys and constructing the access
track for the Robe Mesa Haul Road, linking the mining area to the Northwest Coastal Highway and export
markets.

During April and June 2024, archaeology and ethnographic surveys were completed with Traditional Owners
from Robe River Kuruma Aboriginal Corporation (RRKAC), covering the mining and infrastructure footprint of
Robe Mesa, and additional drill lines for the Robe Mesa South deposit (acquired from FMG: ASX
announcement 3 March 2023). All surveys have now been completed covering the disturbance footprint for
mining and site infrastructure. Planning is underway for additional heritage surveys outside of the mining
and infrastructure impact area to identify and implement monitoring practices away from the direct
disturbance footprint.

An important infrastructure goal was achieved during the quarter, with the construction of the 38km haul
road access track, linking the Robe Mesa mining area to the Northwest Coastal Highway and export markets.
The earthworks were completed by Guma Warnii, a Robe River Kuruma affiliated contractor, with the
assistance of Traditional Owners from RRKAC. In late May, CZR conducted a site investigation with its
geotechnical and civil engineering consultants and have developed the next phase of geotechnical sampling
and testing for suitable material (gravel base) for the haul road construction.

L

Figure 3. Access track constructed along the proposed haul road corridor, linking Robe Mesa to the Northwest Coastal
Highway
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A comprehensive feature survey was also completed at the proposed Robe Mesa Haul Road - Northwest
Coastal Highway intersection, and Onslow Hub — Onslow Road intersections. CZR civil engineers have
commenced intersection designs for submission to Main Roads WA (MRWA). The intersection designs will
provide for larger and lower cost super and ultra-quad road trains to haul iron ore from Robe Mesa to the Port
of Ashburton, subject to MRWA final approval.

Ashburton Link

The Ashburton Link consortium continue to progress the Development Application for the Port of Ashburton
Export Facility with the Pilbara Ports Authority. A tender process is underway for the engineering,
procurement and construction (EPC) of the facility, with shortlisted parties participating in a final request for
information, prior to tender award (anticipated mid Q3 2024). Ashburton Link continues to engage with and
work collaboratively with key stakeholders and looks forward to developing the proposed 5Mtpa iron ore
export facility once all approvals and contracts are in place.

CROYDON GOLD PROJECT (CZR 70%)
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Figure 4. CZR’s Croydon project and De Grey Mining’s Hemi Gold Project — Regional gravity over magnetics

The Croydon project is located in the Mallina Basin between Karratha and Port Hedland. The region contains
De Grey Mining Limited’s (DEG) Hemi gold deposit with a Mineral Resource of 10.5 Moz (DEG release to ASX;
21 November 2023). The Mallina Basin is emerging as a major gold province and CZR’s Croydon project covers
approximately 40km strike of the Mallina Basin, ~50km south-east of Hemi (Figure 4).

The region is also an established lithium province, with mining operations at Wodgina (Mineral Resources) and
Pilgangoora (Pilbara Minerals). Wildcat Resources’ Tabba Tabba and De Grey Mining’s King Col deposits are
located along a similar geological trend northeast of CZR’s Croydon project, and Morella Corporation Limited’s
Mallina lithium project earn-in with Sayona Mining is located only 10km east of CZR’s Croydon project.
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As previously announced, CZR was successful in its government co-funded exploration drilling application,
covering targets identified at the Top Camp and Bottom Camp prospects (Figure 4). Ground based gravity
survey completed in late 2022 identified potential Hemi-style intrusions beneath known gold mineralisation
in the overlying Mallina Basin sediments. CZR also anticipates drilling these targets towards the end of the
September quarter.

No field activities were undertaken at Croydon during the quarter. CZR has been working with Ngarluma
Aboriginal Corporation (NAC) to arrange for a heritage survey at Croydon, covering an extensive aircore drilling
program, targeting greenfield gold discoveries analogous to Hemi while building our understanding of the
basement geology below shallow sand cover. The heritage survey commenced post quarter end on 30 July
2024 and CZR anticipates commencing site works and drilling towards the end of the September quarter
(Figure 4 and 5).
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Figure 5. Proposed aircore drill lines — Eastern Gold Targets. Base image is ground gravity over magnetics, with primary
target the gravity high trending north-northeast
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BUDDADOO PROJECT (CZR 85%)

The Buddadoo Project covers 125km? approximately 200km east of the port of Geraldton in the mid-west
region of Western Australia. The project hosts copper, gold and vanadium-titanium-magnetite (VTM)
mineralisation, with the most advanced prospect being a 6km long by 300-500m wide zone of gabbro with

massive and disseminated VTM (Buddadoo Mafic Complex).
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Figure 6. Buddadoo Project — regional scale showing proximal vanadium projects and infrastructure

The Mid-West region is experiencing an increase in VTM development. The recently completed $217 million
merger between Australian Vanadium (AVL) and Technology Metals Australia (TMT) (ASX Announcement 22
January 2024) provides further evidence of the region’s potential to become a significant source of vanadium

production.

During the quarter, CZR completed a heritage survey over the Buddadoo Mafic Complex, and clearance has
been received to commence site works. The heritage survey focussed on 200m infill drill lines over the 6km
long high grade VTM trend. The infill lines will allow for resource definition RC drilling to commence, with site

works scheduled to start post Robe Mesa transaction completion.

Outcropping magnetite has been observed along the entire VTM trend, consistent with previous drilling and
shows a very strong correlation with the airborne magnetic trend (Figure 7). Given the strong correlation
between the high-grade VTM observed from drilling, outcrop and the magnetic response, CZR has engaged
geophysics consultants to complete magnetic inversion modelling of the Buddadoo Mafic Complex. The
results of this, coupled with the drill hole data, will allow CZR to quantify an Exploration Target and refine the

upcoming resource definition drilling program.

As previously announced, CZR has lodged a Mining Licence application covering the Buddadoo Mafic Complex
(MLA 59/784) and has commenced discussions with the Yamatji Southern Regional Corporation (YSRC),
representing the Yamatji Nation native title holders over the Buddadoo project. CZR thanks representatives
and members of YSRC for assisting in the recently completed heritage survey and looks forward to concluding

the mining agreement in the near future.
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Figure 7. Buddadoo Project — 6km long magnetic trend (LHS) with existing drilling and planned drill lines. Outcropping
vanadium-titanium magnetite along the magnetic trend (photo RHS)

OTHER PROJECTS
No field activities were undertaken during the quarter at the Yarrie or Shepherds Well Projects
CORPORATE

Information required by Listing Rule 5.3.1:

During the Quarter, the Company spent $631k on exploration activities which included $45k on the Buddadoo
Project, $28k on the Yarrie Project, $23k on the Shepherd’s Well Project and $9k on the Croydon Project. Also
included was $526k of costs associated with progressing the Robe Mesa iron ore project and Ashburton Link
port facility.

Information required by Listing Rule 5.3.5:

During the quarter, the Company made payments to related parties of $164k, encompassing Executive
Director’s salary, Directors’ fees and associated superannuation costs.
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This announcement is authorised for release to the market by the Board of Directors of CZR Resources Ltd.

For further information, contact:

Stefan Murphy Media

Managing Director Paul Armstrong
CZR Resources Ltd Read Corporate
+61 8 9468 2050 +61 8 9388 1474
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Forward Looking Statements

This announcement contains “forward-looking information” that is based on CZR’s expectations, estimates and projections as of the
date on which the statements were made. This forward-looking information includes, among other things, statements with respect to
the Definitive feasibility study, CZR’s business strategy, plan, development, objectives, performance, outlook, growth, cashflow,
projections, targets and expectations, mineral resources, ore reserves, results of exploration and related expenses. Generally, this
forward looking information can be identified by the use of forward-looking terminology such as ‘outlook’, ‘anticipate’, ‘project’,
‘target’, ‘likely’, ‘believe’, ‘estimate’, ‘expect’, ‘intend’, ‘may’, ‘would’, ‘could’, ‘should’, ‘scheduled’, ‘will’, ‘plan’, ‘forecast’, ‘evolve’
and similar expressions. Persons reading this announcement are cautioned that such statements are only predictions, and that CZR’s
actual future results or performance may be materially different. Forward-looking information is subject to known and unknown risks,
uncertainties and other factors that may cause CZR’s actual results, level of activity, performance or achievements to be materially
different from those expressed or implied by such forward-looking information.

Forward-looking information is developed based on assumptions about such risks, uncertainties and other factors set out herein,
including but not limited to general business, economic, competitive, political and social uncertainties; the actual results of current
exploration activities; conclusions of economic evaluations; changes in project parameters as plans continue to be refined; future
prices and demand of iron and other metals; possible variations of ore grade or recovery rates; failure of plant, equipment or processes
to operate as anticipated; accident, labour disputes and other risks of the mining industry; and delays in obtaining governmental
approvals or financing or in the completion of development or construction activities. This list and the further risk factors detailed in
the remainder of this announcement are not exhaustive of the factors that may affect or impact forward-looking information. These
and other factors should be considered carefully, and readers should not place undue reliance on such forward-looking information.
CZR disclaims any intent or obligations to revise any forward-looking statements whether as a result of new information, estimates, or
options, future events or results or otherwise, unless required to do so by law.

Statements regarding plans with respect to CZR’s mineral properties may contain forward-looking statements in relation to future
matters that can only be made where CZR has a reasonable basis for making those statements. Competent Person Statements
regarding plans with respect to CZR’s mineral properties are forward looking statements. There can be no assurance that CZR’s plans
for development of its mineral properties will proceed as expected. There can be no assurance that CZR will be able to confirm the
presence of mineral deposits, that any mineralisation will prove to be economic or that a mine will successfully be developed on any
of CZR’s mineral properties.

No New Information or Data

This announcement contains references to forecast financial information extracted from the Company's Robe Mesa Definitive
Feasibility Study announcement dated 10 October 2023. The Company confirms that it is not aware of any new information or data
that materially affects the information included in the original announcement, all material assumptions and technical parameters
underpinning the forecast financial information derived from the definitive feasibility study included in the original announcement
continue to apply and have not materially changed.

Competent Person Statement

The information in this announcement that relates to exploration activities and exploration results is based on information compiled
by Stefan Murphy (BSc), a Competent Person who is a Member of the Australian Institute of Geoscientists. Stefan Murphy is Managing
Director of CZR Resources, holds options and performance rights in the Company and has sufficient experience that is relevant to the
style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a ‘Competent
Person’ as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves’ (JORC Code).

Stefan Murphy has given his consent to the inclusion in this announcement of the matters based on his information in the form and
context in which it appears.
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Mining Tenement changes during the Quarter

Economic Entity's . .
. . Tenement Economic Entity's
Project Location Interest at Start of
Number Quarter Interest at Quarter End
Yarraloola West Pilbara, WA L08/329 85%* Application
Yarraloola West Pilbara, WA L08/330 85%* Application
Yarraloola West Pilbara, WA L08/331 85%* Application

Farm-in / Farm-out Agreement changes during the Quarter

Project

Location

Tenement
Number

Economic Entity's
Interest at Start of
Quarter

Economic Entity's
Interest at Quarter End

Interests in Mining Tenements & Joint Ventures

Tenement Economic Entity's
Project Location Number Interest at Quarter Comment
End
Yarraloola West Pilbara, WA E08/1060 85%*
Yarraloola West Pilbara, WA E08/1686 85%
Yarraloola West Pilbara, WA E08/1826 85%
Yarraloola West Pilbara, WA E08/2137 100%*
Yarraloola West Pilbara, WA E08/3180 100%*
Yarraloola West Pilbara, WA MO08/519 85%*
Yarraloola West Pilbara, WA MO08/533 85%*
Yarraloola West Pilbara, WA L08/295 85%*
Yarraloola West Pilbara, WA L08/296 85%*
Yarraloola West Pilbara, WA L08/297 85%*
Yarraloola West Pilbara, WA L08/298 85%*
Yarraloola West Pilbara, WA L08/302 85%*
Yarraloola West Pilbara, WA L08/303 85%*
Yarraloola West Pilbara, WA L08/304 85%*
Yarraloola West Pilbara, WA L08/317 85%*
Yarraloola West Pilbara, WA L08/319 85%*
Yarraloola West Pilbara, WA L08/320 85%*
Yarraloola West Pilbara, WA L08/321 85%*
Yarraloola West Pilbara, WA L08/322 85%*
Yarraloola West Pilbara, WA L08/323 85%*
Yarraloola West Pilbara, WA L08/326 85%*
Yarraloola West Pilbara, WA L08/327 85%*
Yarraloola West Pilbara, WA L08/329 85%* Application
Yarraloola West Pilbara, WA L08/330 85%* Application
Yarraloola West Pilbara, WA L08/331 85%* Application
Yarraloola West Pilbara, WA E08/3399 100%*
Yarraloola West Pilbara, WA E08/3175 0%* Option to Acquire
shepherds |\ o+ pilbara, WA E08/2361 70%
Well
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Tenement Economic Entity's
Project Location Interest at Quarter Comment
Number
End
Buddadoo Mid-west, WA E59/1350 85%
Buddadoo Mid-west, WA E59/2349 85%
Buddadoo Mid-west, WA M59/784 85% Application
Croydon Pilbara WA E47/2150 70%
Yarrie East Pilbara, WA E45/3728 70%
Yarrie East Pilbara, WA E45/4065 70%
Yarrie East Pilbara, WA E45/4604 70%
Yarrie East Pilbara, WA E45/4605 70%
Yarrie East Pilbara, WA E45/4433 100%
Yarrie East Pilbara, WA E45/6897 70% Application

* Tenements subject to binding Share Sale Agreement for the sale of Zanthus Resources Pty Ltd (a wholly

owned subsidiary of CZR) that controls CZR’s 85% interest in the Robe Mesa Iron Ore Project to Miracle Iron

Resources Pty Ltd (see ASX Announcement dated 11 January 2024 for more details).
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Appendix 5B

Rule 5.5

Mining exploration entity or oil and gas exploration entity
quarterly cash flow report

Name of entity

CZR Resources Ltd
ABN Quarter ended (“current quarter”)
91 112 866 869 30 June 2024
Consolidated statement of cash flows Current quarter Year to date
$A’000 (12 months)
$A’000
1. Cash flows from operating activities
1.1 Receipts from customers
1.2 Payments for
(a) exploration & evaluation (632) (2,638)
(b) development - -
(c) production - -
(d) staff costs (47) (142)
(e) administration and corporate costs (205) (722)
1.3 Dividends received (see note 3) - -
1.4 Interest received 7 40
1.5 Interest and other costs of finance paid - -
1.6 Income taxes paid - -
1.7 Government grants and tax incentives - -
1.8 Other - 1
1.9 Net cash from / (used in) operating (877) (3,461)
activities
Cash flows from investing activities
21 Payments to acquire or for:
(a) entities - -
(b) tenements (1) (59)
(c) property, plant and equipment (1) (2)
(d) exploration & evaluation - -
(e) investments (50) (50)
(f) other non-current assets - -
ASX Listing Rules Appendix 5B (17/07/20) Page 1
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Appendix 5B

Mining exploration entity or oil and gas exploration entity quarterly cash flow report

Consolidated statement of cash flows

Current quarter

Year to date

$A’000 (12 months)
$A’000

2.2 Proceeds from the disposal of:
(a) entities - -
(b) tenements - -
(c) property, plant and equipment - -
(d) investments - -
(e) other non-current assets - -

2.3 Cash flows from loans to other entities - -

2.4 Dividends received (see note 3) - -

2.5 Other (provide details if material) - 1000

2.6 Net cash from / (used in) investing (52) 889
activities

3. Cash flows from financing activities

3.1 Proceeds from issues of equity securities
(excluding convertible debt securities) - -

3.2 Proceeds from issue of convertible debt - -
securities

3.3 Proceeds from exercise of options - -

3.4 Transaction costs related to issues of equity - -
securities or convertible debt securities

3.5 Proceeds from borrowings 742 992

3.6 Repayment of borrowings - -

3.7 Transaction costs related to loans and - -
borrowings

3.8 Dividends paid - -

3.9 Other (provide details if material) - -

3.10 Net cash from / (used in) financing 742 992
activities

4, Net increase / (decrease) in cash and
cash equivalents for the period

4.1 Cash and cash equivalents at beginning of 776 2,169
period

4.2 Net cash from / (used in) operating (877) (3,461)
activities (item 1.9 above)

4.3 Net cash from / (used in) investing activities (52) 889
(item 2.6 above)

4.4 Net cash from / (used in) financing activities 742 992
(item 3.10 above)

ASX Listing Rules Appendix 5B (17/07/20) Page 2
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Appendix 5B

Mining exploration entity or oil and gas exploration entity quarterly cash flow report

Consolidated statement of cash flows Current quarter Year to date
$A’000 (12 months)
$A’000

4.5 Effect of movement in exchange rates on - -
cash held

4.6 Cash and cash equivalents at end of 589 589
period

5. Reconciliation of cash and cash Current quarter Previous quarter
equivalents $A’000 $A’000
at the end of the quarter (as shown in the
consolidated statement of cash flows) to the
related items in the accounts

51 Bank balances 589 776

5.2 Call deposits - -

5.3 Bank overdrafts - -

5.4 Other (term deposits) - -

55 Cash and cash equivalents at end of 589 776
quarter (should equal item 4.6 above)

6. Payments to related parties of the entity and their Current quarter
associates $A'000

6.1 Aggregate amount of payments to related parties and their 164
associates included in item 1

6.2 Aggregate amount of payments to related parties and their -
associates included in item 2

6.1 Represents executive director salary, directors’ fee and associated superannuation costs paid during the quarter.

ASX Listing Rules Appendix 5B (17/07/20) Page 3
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Appendix 5B
Mining exploration entity or oil and gas exploration entity quarterly cash flow report

7.1
7.2
7.3
7.4

7.5
7.6

Financing facilities Total facility Amount drawn at

Note: the term “facility’ includes all forms of financing amount at quarter quarter end
arrangements available to the entity. end $A’000

Add notes as necessary for an understanding of the A’000
sources of finance available to the entity. $

Loan facilities 1,937 992

Credit standby arrangements - -

Director Loans - -

Total financing facilities 1,937 992

Unused financing facilities available at quarter end 945

Include in the box below a description of each facility above, including the lender, interest
rate, maturity date and whether it is secured or unsecured. If any additional financing
facilities have been entered into or are proposed to be entered into after quarter end,
include a note providing details of those facilities as well.

In December 2023 CZR secured a short-term funding facility of $500,000 from Yandal
Investments Pty Ltd (an entity owned by CZR’s major shareholder Mark Creasy). The loan
facility is unsecured, can be drawn in tranches of not less than $50,000, interest is payable
at 12.0% per annum and a facility fee of $10,000 is payable. In May 2024 the short-term
funding facility was further extended and the funds will be repayable by no earlier than 30
September 2024 (previously 30 June 2024).

At the end of December, the Company entered into a share sale agreement with Miracle
Iron Resources Pty Ltd (Miracle Iron) pursuant to which the Company agreed to sell, and
Miracle Iron has agreed to purchase, 100% of the issued share capital in Zanthus
Resources Pty Ltd (Zanthus) (the Company’s wholly owned subsidiary) and indirectly its
controlling interest in the Robe Mesa Project. Refer to the Company’s ASX Announcement
dated 11 January 2023 titled “CZR enters into binding agreement to sell Robe Mesa Iron
Ore Project for $102 million” for more details.

As part of this transaction Miracle Iron has agreed to fund till completion of the transaction
forecasted budget expenditure relating to Robe Mesa expenditure up to $3,922,000
(originally $3,922,000 and subsequently reduced to $1,061,000). Miracle Iron will pay into
Zanthus's account the forecast expenditure amounts for each relevant month in the agreed
budget (or such other revised amount as may be agreed between the parties). If completion
occurs, all budget expenditure amounts will remain due by Zanthus to Miracle Iron.
However if the Share Sale Agreement is terminated such that Completion does not occur,
Zanthus must repay (and if Zanthus doesn't repay, the Company must repay) all budget
expenditure amounts within 10 business days of a Competing Proposal being entered into
or the next capital raising (of at least the lesser of $4,000,000 or the amounts advanced by
Miracle Iron pursuant to the budget) after the termination of the Share Sale Agreement,
such capital raising to be undertaken by the Company within three months of termination of
the Share Sale Agreement. The loan funds are unsecured and no interest is payable.

In addition to the above and in connection with the transaction, Miracle Iron has also agreed
to provide a loan to CZR Resources Ltd for $376,000. The loan will be set off against
Miracle Iron’s obligation to pay for the purchase of Zanthus issued capital upon completion.
If completion does not occur, loan interest will be payable at the official interest rate of the
Reserve Bank of Australia from the date of termination and the loan repayable on the same
terms as forecasted budget expenditure loan as described above.
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8. Estimated cash available for future operating activities $A’000
8.1 Net cash from / (used in) operating activities (item 1.9) (877)
8.2 (Payments for exploration & evaluation classified as investing -
activities) (item 2.1(d))
8.3 Total relevant outgoings (item 8.1 + item 8.2) (877)
8.4 Cash and cash equivalents at quarter end (item 4.6) 589
8.5 Unused finance facilities available at quarter end (item 7.5) 945
8.6 Total available funding (item 8.4 + item 8.5) 1,534
8.7 Estimated quarters of funding available (item 8.6 divided by 175
item 8.3) '
Note: if the entity has reported positive relevant outgoings (ie a net cash inflow) in item 8.3, answer item 8.7 as “N/A”.
Otherwise, a figure for the estimated quarters of funding available must be included in item 8.7.
8.8 If item 8.7 is less than 2 quarters, please provide answers to the following questions:

8.8.1  Does the entity expect that it will continue to have the current level of net operating
cash flows for the time being and, if not, why not?

Answer: Yes

8.8.2 Has the entity taken any steps, or does it propose to take any steps, to raise further
cash to fund its operations and, if so, what are those steps and how likely does it
believe that they will be successful?

Answer: The settlement of the sale of Zanthus Resources Pty Ltd which will provide the
Company with $102 million (excluding costs and taxes) is expected to occur this
quarter. If necessary however, the Company will seek to raise equity funds or
undertake borrowings when required. It is expected that the Company will be
successful in its future fund-raising activities.

8.8.3 Does the entity expect to be able to continue its operations and to meet its business
objectives and, if so, on what basis?

Answer: The Company expects to continue its operations and to meet its business
objectives via its existing funds and future raising when required.

Note: where item 8.7 is less than 2 quarters, all of questions 8.8.1, 8.8.2 and 8.8.3 above must be answered.

Compliance statement

1

2

Date:

This statement has been prepared in accordance with accounting standards and policies which
comply with Listing Rule 19.11A.

This statement gives a true and fair view of the matters disclosed.

31 July 2024

Authorised by: Board

(Name of body or officer authorising release — see note 4)
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Notes

1. This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is
encouraged to do so.

2. If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions
in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral Resources and AASB 107: Statement of Cash
Flows apply to this report. If this quarterly cash flow report has been prepared in accordance with other accounting
standards agreed by ASX pursuant to Listing Rule 19.11A, the corresponding equivalent standards apply to this report.

3. Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities,
depending on the accounting policy of the entity.

4. If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”.
If it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the
[name of board committee — eg Audit and Risk Committee]”. If it has been authorised for release to the market by a
disclosure committee, you can insert here: “By the Disclosure Committee”.

5. If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as
complying with recommendation 4.2 of the ASX Corporate Governance Council’s Corporate Governance Principles and
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial
records of the entity have been properly maintained, that this report complies with the appropriate accounting standards
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a
sound system of risk management and internal control which is operating effectively.
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