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ASX RELEASE 
3 June 2026 

Desert Metals acquires 100% of Agboville gold-lithium permits in 
Côte d’Ivoire 

 Desert Metals acquires 100% of two permits covering 598km2 in highly prospective Birimian 
greenstone belt hosting gold and lithium in southeastern Côte d’Ivoire 

 With the addition of the Agboville permits, DM1’s Adzopé Project now comprises three permits 
covering ~826km² 

 Consideration for the permits is DM1 shares to the value of ~A$145,000, at a deemed issue price of 
A$0.008 per share and no cash 

 The transaction supersedes an existing joint venture agreement in which DM1 had the right to earn 
85% of the projects by incurring A$250,000 in exploration expenditure over 3 years 

Desert Metals Limited (Desert Metals, DM1 or the Company) is pleased to announce it will acquire 100% 
of the two Agboville permits in south-eastern Côte d’Ivoire, which are prospective for both gold and 
lithium.   

DM1 will purchase 100% of the issued capital of Ivorlinvest Pty Ltd, the Australian holding company that 
owns the permits through its Ivorian subsidiary, Ivoire Lithium Resources SARL.  The transaction 
supersedes the existing joint venture under which DM1 had the right to earn 85% of the projects by 
incurring A$250,000 in exploration expenditure over 3 years. 

Granted research permit PR 1036 covers 341km² across the M’Batto, Agboville and Adzope 
Departments and was granted by the Côte d’Ivoire Council of Ministers on 4 March 2026.  The second 
permit, application 0170DMICM26/01/2023, covers a further 257km² in the same district and is pending 
grant.  Together, the two permits cover approximately 598km² within a highly prospective Birimian 
greenstone belt that hosts both lithium and gold mineralisation.   

Unverified historical government sampling of the eastern pegmatite fields has previously identified lithium, 
beryllium, tantalum and rare earth mineralisation, while Atlantic Lithium reported a lithium discovery in 
the adjacent Agboville-Rubino area in 2025 (ASX:A11; ASX Announcement 20 October 2025), confirming 
the district’s lithium prospectivity.  

The total consideration will be satisfied through the issue of 18,125,000 fully paid ordinary DM1 shares 
(pursuant to DM1’s existing placement capacity under Listing Rule 7.1) - equivalent to approximately 
A$145,000 (at an issue price of A$0.008 per share).  No cash consideration is payable, and the 
consideration shares will be issued as unrestricted, freely tradeable securities on settlement.  The 
consideration will be issued to the shareholders of Ivorlinvest Pty Ltd who are not related parties of the 
Company. 

The Agboville permits sit within the same Birimian greenstone terrain as, and 20km north-west of, DM1’s 
existing Adzope Gold Project (PR-960), where diamond drilling at the King Kong prospect returned high-
grade gold intercepts including 17m at 7.5g/t gold.   
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With the addition of the two Agboville permits, the Adzope Project now comprises three permits covering 
approximately 826km² in south-eastern Côte d’Ivoire, prospective for both gold and lithium.   

Consolidating 100% ownership across all three permits removes the joint-venture overlay, simplifies the 
Company’s corporate structure in Côte d’Ivoire, and positions Desert Metals to explore, partner or 
monetise the enlarged project package with maximum flexibility. 

Desert Metals Managing Director Stephen Ross said:  

“Acquiring 100% of the Agboville permits outright is a far more efficient outcome for shareholders than 
the original earn-in joint venture, securing full ownership now rather than committing to staged 
exploration expenditure to earn a partial interest.  These permits sit alongside our Adzope gold project, 
and consolidating them into a single three-permit, 826km² package gives Desert Metals a multi-
commodity ground position in one of the most prospective parts of southeastern Côte d’Ivoire.” 

 

 

Figure 1 – Location of Agboville Permits in southeastern Côte d’Ivoire. 
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This Announcement has been approved for release by the Board of Desert Metals Limited. 

For further information, contact:  

Stephen Ross 
Managing Director 
 
P +61 8 9383 9997 
E stephen.ross@desertmetals.com.au  

Kristin Rowe - NWR Communications 
Investor Relations 

 
P +61 0404 889 896 

E  kristin@nwrcommunications.com.au 

 

About Desert Metals Limited 

Desert Metals Limited is an ASX-listed (ASX:DM1) gold exploration and development company.  DM1 has the 
right to earn a majority interest under low-cost joint venture arrangements in three gold projects covering 
1,074km² of granted mineral permits and permit applications in Côte d’Ivoire, West Africa.  DM1 has earned an 
80% interest in the Tengrela South project 30km south of the operating Sissingué gold mine and an 80% interest 
in the Adzope gold project in the south of the country. 

 

Disclaimer 

Some of the statements appearing in this announcement may be in the nature of forward-looking statements. 
You should be aware that such statements are only predictions and are subject to inherent risks and 
uncertainties.  Those risks and uncertainties include factors and risks specific to the industries in which DM1 
operates and proposes to operate as well as general economic conditions, prevailing exchange rates and 
interest rates and conditions in the financial markets, among other things.  Actual events or results may differ 
materially from the events or results expressed or implied in any forward-looking statement.  No forward-
looking statement is a guarantee or representation as to future performance or any other future matters, which 
will be influenced by several factors and subject to various uncertainties and contingencies, many of which will 
be outside DM1’s control.  DM1 does not undertake any obligation to update publicly or release any revisions 
to these forward-looking statements to reflect events or circumstances after today's date or to reflect the 
occurrence of unanticipated events.  No representation or warranty, express or implied, is made as to the 
fairness, accuracy, completeness or correctness of the information, opinions or conclusions contained in this 
announcement.  To the maximum extent permitted by law, none of DM1, its directors, employees, advisors, or 
agents, nor any other person, accepts any liability for any loss arising from the use of the information contained 
in this announcement.  You are cautioned not to place undue reliance on any forward-looking statement.  The 
forward-looking statements in this announcement reflect views held only as at the date of this announcement. 

This announcement is not an offer, invitation or recommendation to subscribe for, or purchase securities by 
DM1. Nor does this announcement constitute investment or financial product advice (nor tax, accounting, or 
legal advice) and is not intended to be used for the basis of making an investment decision. Investors should 
obtain their own advice before making any investment decision. 
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