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Purpose of this document

This presentation has bee prepared by E2 Metals (ñE2Mò) for general information purposes only using the information available to E2M at the time of publication

No Reliance

The information contained in the presentation is not investment, tax, accounting, legal or financial product advice and is not intended to be used as the basis of making any investment decision. The presentation has been prepared without taking into

account the investment objectives, financial situation or particular needs of any particular person.

Exclusion of representations or warranties

No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or corrections of the information, opinions and conclusions contained in this presentation. To the maximum extent permitted by law, non of E2Môs

directors, employees or agents, nor any other person accepts any liability, including, without invitation, any liability arising out of fault or negligence, for any loss arising form the use of the information contained in this presentation. In particular, no 

representation or warranty, express or implied is given as to the accuracy, completeness or correctness, likelihood or achievement or reasonableness of any forecasts, prospects or returns contained in the presentation nor is any obligation assumed 

to update such information. Such forecasts, prospects or returns contained in the presentation nor is any obligation assumed to update such information. Such forecasts, prospects or returns are by their nature subject to significant uncertainties and 

contingencies. Before making any investment decision, you should consider whether an investment is appropriate in light of your particular investment needs, objectives and financial circumstances,. Past performance is no guarantee of future 

performance. You should seek professional advice from your accountant, financial advisor, stock broker, lawyer or other professional advisor before making any investment decision. 

Forward looking information

Certain statements in the presentation constitute óforward looking informationô that is based on exemptions, estimates andprojections as of the date of the presentation. These statements are subject to risk and uncertainties. The forward looking 

information should not be relied upon as representing the view of E2M after the date of this presentation. E2M has attempted to identify important factors that could cause actual actions, events or results to differ materially from those current 

expectations described in the forward looking information. However, there may be other factors that cause actions, events or results not to be as anticipated, estimated or intended and that could cause actual actions, events or results to differ 

materially from current expectations. There can be no assurance that the forward looking information will prove to be accurate, as actual results and future events could differ materially from those anticipated in such statements. Accordingly, the 

reader should no place under reliance on the forward looking information. These factors are not intended to represent a complete list of the factors that could affect the forward looking information 

Events after the date of this document

Statements in this presentation are made only as the date of the presentation unless otherwise stated and the information in the information in this presentation remains subject to change without notice. E2M is not responsible for updating nor 

undertakes to update this presentation. 

Competent Person Statement 

The information in this announcement that relates to the Santa Cruz Gold Projects, owned by Circum Pacific is based on information compiled and fairly represented by Circum Pacific and Benjamin (Ben) Nicolson. Ben visited the Santa Cruz Gold 

Project in April-May 2018. Benjamin Nicolson is a Member of the Australian Institute of Geoscientists (AIG) and is a consultant to the company. Benjamin Nicolson has sufficient experience relevant to the style of mineralisation and type of deposit 

under consideration, and to the activity which he has undertaken, to qualify as a Competent Person as defined in the 2012 Edition of the Joint Ore Reserves Committee (JORC) Australasian Code for Reporting of Exploration Results. Benjamin 

Nicolson consents to the inclusion in this announcement of the matters based on this information in the form and context in which it appears.



Acquisition of Santa Cruz Gold Projects

E2 to acquire an 80% interest in a 

portfolio of gold and silver projects 

in the World-Class Santa Cruz 

Province

Å90,000 hectare holding in the Deseado Massif 

epithermal gold & silver province

ÅIn excess of 25 million gold equivalent 

ounces of total endowment

ÅPro-mining jurisdiction having permitted seven 

mines in the past 15 years

ÅFour projects with walk-up drill targets along 

trend from major gold and silver districts

ÅAlso includes projects in the Rio Negro province
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Company Makers: Rare Combination of Size and Grade

ASX: E2M www.e2metals.com.au Page | 3

0

2

4

6

8

10

12

G
o

ld
 E

q
u

iv
a

le
n

t 
O

u
n

c
e

s
 (

m
ill

io
n

)

Santa Cruz Gold Projects ïCurrent & Historical Reserves

Total

Depletion

P&P

M&I

Host to world-class deposits 

ÅCerro Vanguardia (AngloGold)   

8.9Moz Au, 137Moz Ag1

ÅCerro Negro (Goldcorp)                          

Producing 490k per annum2

ÅCerro Moro (Yamana)             

Production grades +20 gpt AuEq3

Multiple company maker 

discoveries

ÅAndean Resources acquired by 

Goldcorp for US$3.4B in 20104

ÅExtorre Resources acquired by 

Yamana for C$413M in 20125

3.7

10

12

5.5

20 1.5 1.2 2 35

Grade AuEq

Au Equivalent Au = Ag / 70; 1Mirasol Resources Ltd Corporate Presentation: September 2018; 2Goldcorp corporate website; 3Yamana 

corporate website, Reserves and Resources; 4Press Release, 29 December 2010: Goldcorp announces completion of acquisition of Andean 

Resources; 5Press Release, 22 August 2012: Yamana completes acquisition of Extorre Gold 



Key Developments

Dynamic mining hot spot, home 

to many senior producers Cap 

discovery

ÅGoldcorp growing production and resources at 

Cerro Negro, new discovery at Silica Cap6

ÅYamana poured first gold at Cerro Moro (May 

2018) and is targeting 1Moz of additional reserves 

from exploration7

ÅActive district consolidation by Pan American, 

acquired the COSE and Joaquin projects as ore 

for the Manantial Espejo mine8

ÅFirst entry by ASX-listed miner OceanaGold with 

two exploration joint ventures with Mirasol 

Resources9
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6 Press Release, 24 October 2018: Goldcorp Q3 2018 Reserves Resources and Exploration Update; 7 Press Release, 26 

May 2018: Yamana Gold announces first gold and silver production at Cerro Moro and provides details on mine 

exploration programs; 8 Joaquin acquisition announced 10 February 2017 and the COSE acquisition announced 25 April 

2017; 9 OceanaGold corporate presentation November 2018
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Sierra Morena Project



Sierra Morena Epithermal Vein Field
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Adjacent to existing 

operations

ÅPatagonia Goldôs Cap Oeste 

heap leach mine

ÅPan American Silversô COSE 

development project

Priority drill targets

ÅSeveral kilometres of 

untested veins 

ÅPermitting for a 2500m drill 

program underway

ÅDrilling planned for March 

2019

VEIN OUTCROP



SM6 Prospect ïMultiple High Priority Drill Targets  
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SM6 PROSPECT

Acid Sulphate 

Cap Prospect

Eastern 

Vein

Western Vein

Southern Veins &

Chargeability target

Alteration & structure

ÅMajor west-northwest structural 

corridor and step-over

ÅWidespread alteration and veining

Positive geochemistry

ÅExtensive arsenic LAG anomalies   

ÅHigh grade rock chip samples10

Coincident chargeability targets

ÅSouthern veins associated with major 

chargeability high

ÅPotential for large concealed vein 

system at SM6 -South

Epithermal Alteration

As LAG anomaly +40ppm

Chargeability high

Rock Chip AuEq*70

Eastern & Western Vein Rock Samples 

(n=38)

AuEq Ag (gpt) Au (gpt)

40.16 1180 23.3

28.59 1025 13.95

15.09 241 11.65

14.28 19.5 14

6.38 63.3 5.48

5.84 157 3.6

4.5 235 1.14

4.18 156 1.955

4.07 81 2.91

3.05 70.2 2.05

Mean = 3.6 Mean = 92 Mean = 2.3

10 De Grey ASX Announcement, 4 December 2012: Sierra Morena Sur Sampling


