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Disclaimer & Compliance

A This presentation has been prepared by EquusResourcesLimited ABN 44 065 212 679 0 & 9 |j dAdm ¢ 0
information containedin this presentationis a professionalopinion only and is givenin good faith. Certain
informationin this documenthasbeenderivedfrom third parties,though Equushasno reasonto believethat
it isnot accurate reliableor complete It hasnot beenindependentlyaudited or verified by Equus

A Anyforward-looking statementsincludedin this documentinvolve subjectivejudgementand analysisand are
subjectto uncertainties risksand contingenciesmanyof which are outsidethe control of, or maybe unknown
to Equus In particular, they speakonly as of the data of this document, they assumesuccessof 9 |j dzdza Q&
strategies,andthey are subjectto significantregulatory,businesscompetitiveand economicuncertaintiesand
risks Actualfuture eventsmay vary materially from the forward looking statementsand the assumptionson
which forward-looking statementsare based Recipientsof this documentd ¢ w S O A adi cSufiaheédto mot
placeunduerelianceon suchforward-lookingstatements

A Equusmakesno representationor warranty asto the accuracyyeliability or completenessof information in
this documentand does not take responsibilityfor updating or correctingany error or omissionwhich may
becomeapparentafter this documenthasbeenissued Any referencesto explorationtarget sizeand target
mineralisationin this presentationare conceptualin nature only and shouldnot be construedasindicatingthe
existenceof a JOR@odecompliant mineral resource Thereis insufficientinformation to establishwhether
further explorationwill resultin the determinationof a mineralresourcewithin the meaningof the JORCode

A To the extent permitted by law, Equusand its officers, employees,related bodies corporate and agents
6 & ! 3 Sofsalading all liability, direct indirect or consequentlal(and whether or not arising out of the
negligence default or lack of care of Equusand/or any of its Agents)for any loss or damagesuffered by a
_refcipient_or other personsarisingout of, or in connectionwith, any use or relianceon this presentationor
information.
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Equus Mining Company Detalils

ASX Code:
OrdinaryShares:

SharePrice:

Market Capitalisation:

Cash:

Top 20 Shareholders:

Board:

EQE
374M
0.9cents
$3.4M
A$1.3M

52%

Mark Lochtenberg '

Ted Leschke
JuergWalker

~_ Mejillones Power Statio
. -expanding to 760MW 5

Mejillones Power Station
- expanding to 1,070MW
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AndinaHoritos
Power Station
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Chile is Highly Dependent on Imported Energy

Energy Consumption vs GDP Per Capita (2013)
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A Chile has a free marketriented economy:
U Ranked as a higincome economy by the World Bank
0 Only OECD member in Souimerica
Al KAtSQa SO2y2YAO0 RSYO
strong energy demand growth:

U GDP & energy consumption has grown 5.4% pa & 5.3
pa respectively since 1987

U Both energy consumption and GDP per capita rates
trending towards position of southern European
countries (see top chart)

U  New energy supply mostly through imports (see
bottom chart)

U  Government expects power consumption to grow 6%
to 7% pa out to 2020, requiring an additional
8,000MW in installed capacity

A Energy consumption and GDP growth are
interdependent
A A lackof affordable domesticenergy means

supply and priceriski 2 / KAt SQa ¢

wellbeing and standard of living
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Imported Energy Dependency Supply & Price Risk

2007 Argentlna cut gas supplles

Marginal power costs increased from US$46/MWh in 2006 to a peak of US$300/MWh in 2008
Power plants converted to expensive fuel oil and subsequently to cheaper coal

Coal fired power capacitygrew substantially, quadrupled to current 4,700MW

Currently 12existingcoal fired powerplantsimport 80% ofthermal coal requirements

Nevertheless thermal coal is just 27% of power generation fuel mix compared to a world avedbge3%

i e e e e

2008 Severe drought substantially affects the hyeilominated SIC power system

2010 Major earthquake severely disrupts distribution networks within the SIC power system

70000

Chile Power Generation by Energy Source
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Over the last 20 years Chilean power generation has
50000 transformed from predominately domestic sourced
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Imported Energy Dependency Supply & Price Risk

(continued)
2011 Several blackouts:

0 10 million of 17 million Chileans without electricity for severdiours
U Demonstrated lack of system capacity

2014 Government cancels 2,750MWidroAysénproject:
0 Was tosupply15to 20% of future capacity
U Will result in lower hydropower fuel mix with no domestic alternative
U Imported coal, gas & oil are the only alternatives. Equivalent te & million tonnes pa of thermal coal demand

Present & Future:
U Marginal costof power from Sl ower grid hasnot fallen below $00/MWh overthe past3 years (NSW is $34/MWh)
U / KAf SQa O2 Lii® fd pswentcSipardditodheimpeers in neighbouring Peru
U High dependencyn imported energyremains, so does the supply & price risk
U Danger ofan energycrises remains, a risk to social progress, economic growth and wellbeing of Chileans

0 Sistema Interconectado CentralPower Costs o Sistema Interconectado del Norte Grand@ower Costs
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Excellent Opportunity to Supply Domestic Coal
D2OSNYYSyYyd &adzZllll2NIa O2Ff FTANBR LRg

National Energy Strategy 20k2n non adl S48 a0 KS YFONRE Ay GKS FdzidzNBE Ol
Coal provides both technical and econgmic stability to our electricity system, therepy bringing certainty to the adequate
RS@OSt2LIYSyid 2F (GKS St SOGNROAGE YI O NRKE¢

Power generation costs at $80/MWh from coal, $120/MWh frogas $140/MWh from wind & $200/MWh from fueloil

A Thermal coalconsumption expected to grow 100% over the next decade

i
i

i

Equates to 30 million tonnes pa of thermal codbased on government growth figures & constant primary energy mix

Equus has identified 10 new coal fired power plants under construction or approved which will demand 15(6#4 sub
bituminous as per approval documentg)confirms governmentgigures

Imported thermal coal to grow from existing 10mtpa to 24mtpaonly 1 domestic source

A Excellentopportunity for a 24 supplier of domesticcoal

Tonnage ( millions)
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Thermal Coal Mining in Chile

The Magallane$asin hosts the largestoaldepositsin Chile

Loreto Formation hosted coal seams classified as-bithminous:
a Low sulphur & moderate ash
a Calorific value generally improves from south to north (AR: 4,6@0000 Kcal/kg, DAF: 5,000,000 Kcal/kg)

One existing and one idle coal mining operation:
u Mina Invierno 3mtpa (supplying 15mtpa domestic market growing to a 30mtpa domestic market)
u Mina Pecket 0.7mtpa, ceased production April 2014

Significantcost advantagedue to no long distance land transport & shorter shipping distances
u Thermal coal shipped directly from mine to coastal based power stations via bulk carriers

a Magallanes coal transport (shipping onlgpst advantage over Colombian suppliedal:
o Advantage range&/S$9/t for Region to US$21/tfor RegionVIII

o Average advantage US$14/t for all existing power stations

Mina Pecket Coal Miningceased Mina Invierno Ship Loader Guacolda Coal Fired Power Plant RegiornstdbMw)
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Coal Assets

A EQE owns 51% rights of Andean Coal Pty
Ltd. Option to purchase 49% via 2 year
purchase option for A$0.16m in EQE scrip

A Three strategic project locations:

U Total area initially 170krh

U Total area more than doubled to 360k
since acquisition

U Centred on coal bearing Loreto Formation

U 50% of the available strike extent

A EQE now holds thenost dominate position
over the largest known near surface coal
occurrencen energy starved Chile

A Project areas host thick shallowly dipping

AYIEQ

D&

Equus Therma|
Coal Project

coal seams suitable for bulk open cut
extraction- targeting 250 million tonnes

A Coal seams traced via outcrop, float and
intercepts in oil & gas wells in general
project area

A Close proximity to infrastructure & deep
water

Locations




