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Å Thispresentationhasbeenpreparedby EquusMining LimitedABN44 065212679όά9ǉǳǳǎέύ. Theinformation
containedin this presentationis a professionalopinion only and is givenin good faith. Certaininformation in
this document has been derived from third parties, though Equushas no reason to believe that it is not
accurate,reliableor complete. It hasnot beenindependentlyauditedor verifiedby Equus.

Å Any forward-lookingstatementsincludedin this documentinvolvesubjectivejudgementand analysisand are
subjectto uncertainties,risksandcontingencies,manyof whichareoutsidethe control of, or maybe unknown
to Equus. In particular, they speakonly as of the data of this document, they assumesuccessof 9ǉǳǳǎΩǎ
strategies,andthey aresubjectto significantregulatory,business,competitiveandeconomicuncertaintiesand
risks. Actual future eventsmay vary materially from the forward lookingstatementsand the assumptionson
which forward-lookingstatementsare based. Recipientsof this documentόάwŜŎƛǇƛŜƴǘǎέύare cautionedto not
placeunduerelianceon suchforward-lookingstatements.

Å Equusmakesno representationor warranty as to the accuracy,reliability or completenessof information in
this documentand doesnot take responsibilityfor updating or correctingany error or omissionwhich may
becomeapparentafter this documenthasbeen issued. Any referencesto exploration target sizeand target
mineralisationin this presentationareconceptualin natureonly andshouldnot be construedasindicatingthe
existenceof a JORCCodecompliant mineral resource. Thereis insufficient information to establishwhether
further explorationwill result in the determinationof a mineralresourcewithin the meaningof the JORCCode.

Å To the extent permitted by law, Equusand its officers, employees,related bodies corporate and agents
όά!ƎŜƴǘǎέύdisclaim all liability, direct indirect or consequential(and whether or not arising out of the
negligence,default or lack of care of Equusand/or any of its Agents)for any lossor damagesuffered by a
recipient or other personsarisingout of, or in connectionwith, any use or relianceon this presentationor
information.
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EquusMining is focusedon developingthermal coal
resourcesfor the Chileanpower generation market
and replacingthe current high level of thermal coal
imports.

Å ASXCode: EQE

Å OrdinaryShares: 432M

Å SharePrice: 1.0 cents

Å Market Capitalisation: $4.2M

Å Top20 Shareholders: 54%

Å EquusMining Board: Mark Lochtenberg

TedLeschke

JuergWalker

RobertYeates

/ƘƛƭŜΩǎ IƛƎƘ /ƻǎǘ ƻŦ tƻǿŜǊ DŜƴŜǊŀǘƛƻƴ 
Compared to Australia
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Mejillones Power  Station
Expanding to 1,070MW 
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Equus Mining Limited
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Axis Title

Hidráulica Embalse Hidráulica Pasada Biomasa Eólica

Solar Gas Natural GNL Petróleo Diesel

Fuel Oil Petróleo Diesel + Fuel Oil Carbón + Petcoke Carbón

34% Domestic

66% Imported

/ƘƛƭŜΩǎ tƻǿŜǊ DŜƴŜǊŀǘƛƻƴ ōȅ 9ƴŜǊƎȅ Source
(by year, 1996 ς2015) 

27% Imported

73% Domestic

/ƘƛƭŜΩǎ 9ƴŜǊƎȅ aƛȄ CƻǊ tƻǿŜǊ DŜƴŜǊŀǘƛƻƴ 
Is Now Mostly Imported
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Coal

Fuel Oil

Natural Gas

Over the last 20 years 
Chilean power generation 
has transformed:

Å from predominately 
domesticsourced energy 

Å to predominately imported
sourced energy

Current power generation 
costs:

Å Coal $45/MWh 

Å LNG $90/MWh

Å Diesel $140/MWh

LNG

Source: La Comisión Nacional de Energía , Gobierno del Chile

Hydro ςRun of River

Hydro ςDams



US$1.2 billion* lost to Chile Thermal Coal Imports 
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Mejillones Power  Station
Expanding to 1,070MW 

Andina Horitos
Power Station 

340MW

/ƘƛƭŜΩǎ ǘƘŜǊƳŀƭ coal 
requirements  of 
approx. 15mtpa is 
mostly imported 
from Colombia  - a 
5,300 kilometre trip

Approx. 2 million 
tonnes of thermal 
coal per year is 
exported to India ς
a 16,000km trip
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/ƘƛƭŜΩǎ мн 
Coal Fired 
Power 
Plants

XV

Å Chile has 12 coastal based coal fired power
plants,all havebulk carriersdockingfacilities

ü Chileimports 15 million tonnesof thermal coal
per year or 90% of current requirements,
mostly from Colombia

ü But at the same time Chile exports 2 million
tonnesof thermal coalper yearto India

Å Resultsin a direct US$1.2 billion* value loss
per year to the Chilean economy even at
current coal low prices

Å Consumingdomestic coal means more jobs,
lower power prices and less impact on the
environment

*Does not include down stream economic impact of higher priced power

/ƘƛƭŜΩǎ 
15 Regions



Seabourne Thermal Coal Supply Cuts are Nigh
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Source: AME Group, Equus Mining Limited

2015 Seabourne Thermal Coal Supply vs FOB Cost Curve.
New Project Pipe Line

Newcastle Benchmark Spot Price

Colombian Benchmark Spot Price

ÅThe AME Group reported 11  
proposed new projects or 50 
million tonnes per annum capacity 
was due to be developed in the 
next three years

ÅAverage capex is US$380 million  
per development or US$460 per 
tonne of additional capacity

Å70% of new projects and current 
thermal coal operations are 
uneconomic

ÅSupply cuts are expected resulting 
in thermal coal price stabilisation

ÅMina Rica development cost will be 
minimal in comparison as all 
critical infrastructure is in place and 
idle ςmainly drilling and pre-strip

ÅMina Rica operating costs should 
be competitive with Colombia at 
FOB stage and more so at CIF stage 

Source: www.amegroup.com/Website/FeatureArticleDetail.aspx?faId=57

Mostly  Colombian
Production



Å EQE has gained 100% of Andean  
Coal Pty Ltd 

Å Three strategic project locations: 

ü Rubens, Perez and Mina Rica

ü Total area 273km2

ü Centred on coal bearing Loreto 
Formation

Å EQE now holds a dominant position 
over the largest known near surface 
coal occurrence in energy starved 
Chile

Å Shallowly dipping coal  seams 
suitable for bulk open cut extraction 

Å Mina Ricais very strategic due to 
very close proximity to 
infrastructure and a deep water port

9ǉǳǳǎ aƛƴƛƴƎΩǎ 
Thermal Coal Assets
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Equus Thermal 
Coal Project 
Locations

Rio Turbio Power Station

Cabo Negro - Methanex

Punta Arenas ςpop. 130,000



Mina Rica Thermal Coal Project 
Å106km2 area adjacent to 

critical and available 
infrastructure

ÅPort, 2000tph ship 
loader, haul roadsand 
mining fleet all on care 
and maintenance

ÅMinimal capex required 
& short development 
time frame to production

ÅLow operating costs vs 
Colombia due to:
V Simple open cut mining

V Established 
infrastructure

V No camp required

V Grid power at site

V No long distance rail

V No double handling

V Shorter shipping 
distances 

V No Panama Canal tolls
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ROMPad & 
Crusher

Weigh 
Station

Backup 
Generators

Ship Loader 
2,000tph

2.5km 
Conveyor

Pecket coal mine

Idle Panamax 
ship loader

Pecket ship loader Conveyor belt Haulage fleet

Mina Rica

Mina Rica East

Haul road

Mina Rica 
South East

NewStrategic Exploration 
Licence Applications


