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Disclaimer & Compliance

A Thispresentationhasbeen preparedby EquusMining Limited ABN44 0652126796 & 9 |j dEtigdnfonination
containedin this presentationis a professionalopinion only and is givenin good faith. Certaininformation in
this document has been derived from third parties, though Equushas no reasonto believe that it is not
accurate reliableor complete It hasnot beenindependentlyauditedor verified by Equus

A Anyforward-looking statementsincludedin this documentinvolve subjectivejudgementand analysisand are
subjectto uncertainties risksand contingenciesmanyof which are outsidethe control of, or maybe unknown
to Equus In particular, they speakonly as of the data of this document, they assumesuccessof 9 |j dzdza Q&
strategies,andthey are subjectto significantregulatory,businesscompetitiveand economicuncertaintiesand
risks Actualfuture eventsmay vary materially from the forward looking statementsand the assumptionson
which forward-looking statementsare based Recipientsof this documentd ¢ w S O A hdi cSufiaheédto mot
placeunduerelianceon suchforward-lookingstatements

A Equusmakesno representationor warranty asto the accuracyyeliability or completenessof information in
this documentand does not take responsibilityfor updating or correctingany error or omissionwhich may
becomeapparentafter this documenthasbeenissued Any referencesto explorationtarget sizeand target
mineralisationin this presentationare conceptualin nature only and shouldnot be construedasindicatingthe
existenceof a JOR@odecompliant mineral resource Thereis insufficientinformation to establishwhether
further explorationwill resultin the determinationof a mineralresourcewithin the meaningof the JORCode

A To the extent permitted by law, Equusand its officers, employees,related bodies corporate and agents
6 & ! 3 Sofsalading all liability, direct indirect or consequentlal(and whether or not arising out of the
negligence default or lack of care of Equusand/or any of its Agents)for any loss or damagesuffered by a
_re;:ipient_or other personsarisingout of, or in connectionwith, any use or relianceon this presentationor
information.
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Equus Mining Limited
EquusMining is focusedon developingthermal coal
resourcesfor the Chileanpower generation market

and replacingthe current high level of thermal coal ] KAfSQa | A3IK /2ad 217

imports. Compared to Australia
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Is Now Mostly Imported

Over the last 20 years
Chilean power generation

has transformed:
A from predominately

domesticsourced energy
A to predominatelyimported

sourced energy

Current powergeneration

costs:

A Coal $45/MWh
A LNG $90/MWh
A Diesel $140/MWh

Power Generated (GWh)
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m Hidraulica Embalse
O Solar
O Fuel Oil

>[66% Importeﬂl

Fuel Oil
Natural Gas

Hydro ¢ Run of River

>[34% Domestik:

Hydro¢ Dams

Axis Title
B Hidrulica Pasada B Biomasa mEodlica
m Gas Natural OGNL m Petréleo Diesel
O Petréleo Diesel + Fuel Oil B Carbon + Petcoke m Carbon

Sourcela Comision Nacional de Energi@obierno del Chile
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US$1.2 billion* lost to Chile Thermal Coal Imports

A Chile has 12 coastal based coal fired power

plants, all havebulk carriersdockingfacilities

U Chileimports 15 million tonnes of thermal coal
per year or 90% of current requirements,
mostly from Colombia

U But at the sametime Chile exports 2 million
tonnesof thermal coal per yearto India

Resultsin a direct USF1.2 billion* value loss
per year to the Chilean economy even at
current coal low prices

Consumingdomestic coal means more jobs,
lower power prices and less impact on the
environment

*Does not include down stream economic impact of higher priced power

/| KAt S Qé&coali
requirements of
approx. 15mtpa is
mostly imported
from Colombia- a
5,300 kilometre trip

Approx. 2 million
tonnes ofthermal
coalperyear is
exported to Indiag
a 16,000km trip
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FOB Costs (US$/t)
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Seabourne Thermal Coal Supply Cuts are Nigh

2015 Seabourne Thermal Coal Supply vs FOB Cost Curnve.

New Project Pipe Line

. Mostly Colombian
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< Springsure Creek Projoct
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Estimated Cumulative Tonnes (Mt)

Source: www.amegroup.com/Website/FeatureArticleDetail.aspx?fald=57

A The AME Group reported 11
proposed new projects or 50
million tonnes per annum capacity
was due to be developed in the
nextthree years

A Average capex is US$380 million
per development or US$460 per
tonne of additional capacity

A 70% of new projects and current
thermal coal operations are
uneconomic

A Supply cuts are expected resulting
in thermal coal price stabilisation

A Mina Ri@ development cost will be
minimal in comparison as all

e crltlcal infrastructure is in place and
Idle ¢ mainly drilling and prestrip

A Mina Rica operating costs should
be competitive with Colombia at
FOB stage and more so at CIF stag
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Thermal Coal Assets

A EQHhas gained 100% of Andean
Coal Pty Ltd

A Three strategic project locations:
U Rubens Perez and Mina Rica
U Total area273kn?

U Centred on coal bearing Loreto
Formation

A EQE now holds a dominant position
over the largest known near surface
coal occurrence in energy starved

Chile

A Shallowly dipping coal seams
suitable for bulk open cut extraction

A Mina Ricais very strategic due to
very closeproximity to
infrastructure anda deep water port
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ShipLoader
2,000tph

2.5km F
Conveyor

Backup
Generators
Weigh
Station

ROMPad &
Crusher

Idle Panamax
ship loader

Mina Rica Thermal Coal Project

Pecketcoal mine

[ Mina Rica Eagt

New Strategic Exploratio
Licence Applications

Mina Rica
South Eas

A 106kn? area adjacent to
critical and available
infrastructure

A Port, 2000tph ship
loader, haulroadsand
mining fleet allon care
and maintenance

A Minimal capex required
& short development
time frame to production

A Low operating costs vs

Colombia due to:
V  Simple open cutnining
V  Established
infrastructure
No camp required
Grid power atsite
No long distance rall
No double handling
Shorter shipping
distances
No Panama Canal tolls
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