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SIGNIFICANT DRILL DEFINED EXTENSIONS OF AGUWB, ZN
MINERALIZATION AT T7 TARGESE DOMOS PROJECT

Equus Mining Limitedd W9 |j dzdza QU  pléaged ¥ artheuficéa signdicant
fivefold drill defined strike extensionof Ag, Pb, Znand Aumineralisationat the T7
Targett 2 O § SR U { K SepithevnmaiPidjecf sddineds theyGedio Bayo
mine and 1500tonne per daymill/ flotation plant infrastructure currently under care
and maintenance.

Sgnificant Hvefold Strike Extension oAg,Pb, Zn& AuMineralisation at the T7
Target
1 Further drillingat the T7 Targethasextendedthe drill definedstrike lengthof Ag,Ph
Zn and Au mineralisation by 440mto 535m a fivefold extension of defined
mineralisation(See Figuré and Table 11

1 Drill holesLDD012 (extended)L.DD028, LDD029, LDDB030, LDD032 and LDEO33
haveintersectedsignificant,apparentmineralised widthsof 13.6m,26.35m, 17.1m,
5.65m, 2.80m and 8.40m respectively with average true width 08.34m for all
intercepts to datewith the deepest intercept being >200m below surfad@e most
recentintercepted widths have been confirmedby handheldXRFanalysesand visual
observatiors of sulphide richmineralisation Fnal mineralised intervalvidths will be
determined by the combined grades Afj,Pb, Zrand Auonceassay resulthave been
received.

1 The T7 Targaesapolymetallic mineralied bodyhosted withina majorwest-northwest
trending, steeply north eastlipping fault structure that hasbeen mapped over an
800m strike extent

1 Mineralisation consists of brecciatedijlver, galenga sphalerite, goldrich, banded
epithermal quartz veins and hydrothermal breccias ledsin quartz crystaiich tuff.

1 Relatively shallow drilling to date hdsfinedthat mineralization is open along strike
in both directions, particularly towardshe southeast beneath an outcropping, less
competent lithologicaunit, andat depth.

1 Furthermore, drilling has vastly increased the understanding ofthe probable
stratigraphic controlo©n minerdization, from whichit is interpreted thatdeeper, more
competent lithologies may provide the rheological properties permissive for wider
brecciavein development.

1 Flotation tests run on this style of mineralization in 2017 confirmed BghPb, Zn and
Aurecoveriegplease refer ttASXelease dated August2017) could be achieved via
a primary(roughey flotation circuit

1 This mineralization is interpreted as represiag part of a multiphase, Intermediate
Sulphidation epithermal style of mineralisatisnch as that found at the nearby San
Jose and Cerro Morro deposits in the Santa @razince, Argentina
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Table 1. TargetDrill Intercepts
ek ICDhanneI From To Intercept |True Width PbEd‘) Au Ag Pb Zn
m m m m % g/t g/t % %
TA 0.00 6.00 6.00 6.00 8.53 2.52 123 1.32 0.08
7B 0.00 7.70 7.70 7.70 528 | 1.18 42| 221| 011
7C 0.00 7.00 7.00 7.00 4.81 0.82 18 1.40 1.26
LDD-001 35.20 54.14 18.94 18.29 18.11 0.48 117 9.65 3.62
incl| 45.75 54.14 8.39 8.10 37.37 0.71 248 | 20.72 7.07
LDD-003 68.00 76.45 8.45 7.94 4.29 0.32 15 1.18 1.68
incll 68.00 69.25 1.25 1.17 23.10 0.28 81 7.63 9.88
138.75 140.05 1.30 1.22 3.03 0.62 11 0.26 1.14
LDD-009 5.45 6.85 1.40 1.35 3.01 0.56 12 1.20 0.47
47.50 54.60 7.10 6.86 258 | 0.49 9 0.45| 0.47
incl| 50.75 52.25 1.50 1.45 415| 0.75 13| 1.31| 1.01
LDD-010 9.00 9.60 0.60 0.52 3.56 0.19 16 1.58 0.98
25.20 26.30 1.10 0.95 2.07 0.69 9 0.56 0.14
29.60 31.35 1.75 1.52 1.90 | 0.30 7 094 | 0.23
45.25 49.15 3.90 3.38 441 | 1.42 15| 057 | 0.92
LDD-011 75.90 78.80 2.90 2.80 1.93 0.26 7 0.58 0.58
85.00 86.60 1.60 1.55 1.18 0.12 6 0.38 0.35
89.90 97.35 7.45 7.20 1.68 0.11 12 0.68 0.39
incl| 93.60 97.35 3.75 3.62 251 | 0.11 19| 1.17| 051
LDD-012 104.20 110.00 5.80 5.60 4.72 0.09 21 0.54 2.67
incl| 104.20 106.90 2.70 2.61 8.62 0.12 36 0.82 5.10
LDD-012xtended 116.00 130.35 14.35 13.86
LDD-028 221.00 247.35 26.35 19.27
LDD-029 32420 | 34130 | 1710 | 1200 | Main Intercept: Galena (Pb-Ag)
LDD-030 68.70 74.35 5.65 4.00 Sphalerite(zn)’ Pyrite(Fe) and
Chalcopyrite (Cu) mineralisation
LDD-031 107.40 108.25 0.85 0.60 in hydrothermal breccia and
123.00 | 124.30 1.30 0.92 veining
LDD-032 42.70 45.50 2.80 1.98
LDD-033 48.40 56.80 8.40 4.82
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() Lead Equivalent Calculation Formula&Assum tions (PbE Intermediate Sulphidation Epithermal

PbEQ(%) = Pb(%) + Au(gh) x=

O1"8NQ 10u(Q x Au'YBEVQ (%) + Ad(al 01 G0N0 10909 X_AgYEEVARG(%)
Tena 1Poos x Povazoaen® 99N XTrana 1rhey x PovazoaO0)

016N 1Zn%) X Zn'YABEVQ 6)(%)

51 Q 1P x PbYGEUR 0%

+ Zn(%) x
Price * Recovery
US$1244 per ouncg 93.2%
US$18.35 per 99 6%
ounce
US$2350 per tonng  99.7%
US$3100 per tonng  99.4%

Metallurgical recoveries are based on initial metallurgical tests as outlined in a report titled Initial Metally
Tests Show Potential for High Recoveries and Grades of Silveariceduhc in Concentrates (see ASX release d
T 1ldAdzadG wanmtTOod LG A& 9voQa 2LIAYA2Y OGKIG +FEft
reasonable potential to be recovered and sdidross the three targets drilled in the recentlympleted diamond
program (T7, T2, T5) differing dominant metal bearing zones were intersedtee.varying distribution of the
different dominant metals is interpreted to be largely a function of the differing vertical depth within the epithe
system across the various prospects, within which the respective mineralization was interse¢sdsuch,
management have opted to report results on a metal equivalent basis in the metal that is currently the
dominant at the respective target in accordaneéh JORC reporting standards. If subsequent drilling inters
mineralization whereby a new dominant metal emerges for a target, equivalent metal reporting will char
reflect that new dominant metal.
*Metal prices are of July 2017
Pb% : Au g/t = 10.63

Pb% : Ag g4 1:39.9

Pt%:Zrie =1: 0.76

Photo 1 High gradeAg, Pb and therceptln LDD0032(44 60- 44 70 m)
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Photo 3 & 4. LDD032Visual high grade Ag, Pb, Zn vdireccia(42.7- 45.5m)
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