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Disclaimer and Compliance

» This presentation has been prepared by Equus Mining Limited ABN 44 065 212 679 (“Equus”). The information
contained in this presentation is a professional opinion only and is given in good faith. Certain information in this
document has been derived from third parties, though Equus has no reason to believe that it is not accurate, reliable
or complete. It has not been independently audited or verified by Equus.

»  Any forward-looking statements included in this document involve subjective judgement and analysis and are subject
to uncertainties, risks and contingencies, many of which are outside the control of, or may be unknown to Equus. In
particular, they speak only as of the data of this document, they assume success of Equus’s strategies, and they are
subject to significant regulatory, business, competitive and economic uncertainties and risks. Actual future events
may vary materially from the forward looking statements and the assumptions on which forward-looking statements
are based. Recipients of this document (“Recipients”) are cautioned to not place undue reliance on such forward-
looking statements.

»  Equus makes no representation or warranty as to the accuracy, reliability or completeness of information in this
document and does not take responsibility for updating or correcting any error or omission which may become
apparent after this document has been issued. Any references to exploration target size and target mineralisation in
this presentation are conceptual in nature only and should not be construed as indicating the existence of a JORC
Code compliant mineral resource. There is insufficient information to establish whether further exploration will result
in the determination of a mineral resource within the meaning of the JORC Code.

» To the extent permitted by law, Equus and its officers, employees, related bodies corporate and agents (“Agents”)
disclaim all liability, direct indirect or consequential (and whether or not arising out of the negligence, default or lack
of care of Equus and/or any of its Agents) for any loss or damage suffered by a recipient or other persons arising out
of, or in connection with, any use or reliance on this presentation or information.



Corporate Profile

ASX code _ Substantial shareholders

Shares on Issue 754M GT Management/Ringwood 9.3%

Market Cap (@ $0.023) $17.3M Permgold/Altinova (Norm Seckold) 8.8%

Cash On Hand (31/4/18) $1.9M Augusta Enterprises (Ted Leschke) 4.5%
Rigi Investments (Mark Lochtenberg) 4.2%

Mark Lochtenberg Chairman Ownership Breakdown

Ted Leschke Managing Director —

Juerg Walker Non-Executive Director

Robert Yeates Non-Executive Director

Damien Koerber General Manager - Chile

Marcelo Mora Company Secretary

Cameron Peacock Investor Relations and Management = Balance Top 20 = Other
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Experienced Board and Management

Mark Lochtenberg * Bachelor of Law (Hons) degree from Liverpool University, U.K. 30 years in the resources industry
Glencore International, Baralaba Coal Company, Deutsche bank, Hansen Neuerburg, Peko Wallsend

* Previously Director of Cumnock Coal, United Collieries

* Currently a Director of Australian Transport, Energy Corridor Pty Limited, Nickel Mines Limited.

Chairman

Ted Leschke * Bachelor of App Sc. App Geol.
» 28 year professional career in the resources and investment industry

* Previous held geological positions in the mining industry
* Subsequently specialised in mining investment, analysis and corporate
* Responsible for the inception of Equus Resources Ltd and the two wholly owned subsidiaries in Chile

Managing Director

juerg Walker * European portfolio manager and investor

* 30 years experience in the Swiss banking industry

* Operates own portfolio management company

* Previously senior vice president of a private bank in Zurich.

Robert Yeates * BE (Mining), MBA, PhD
Non-Executive Director * Non-executive director of Equus Mining Ltd and Watagan Mining Ltd

* Mining engineer with over 40 years of experience in the mining industry, including as MD and CEO of
large mining and mining infrastructure companies

* Experience covers gold, base metals, coal and iron ore

* Also FAICD, FAusIMM (CP) and CMV AIMVA

Non-Executive Director

Damien Koerber * B.Sc. Honours in Geology, Australasian Institute of Geoscientists

» 25 years of exploration and mining business experience throughout Australia, Chile, Argentina, Peru
and Brazil, based in both Chile and Argentina since 1994

* Held senior technical and management roles with large mining and junior exploration companies

* Extensive experience in design and management of exploration activities, from generative to
advanced, which have led to several significant precious metal discoveries in both Australia and Latin
America which are now in operation

* Brings a wide-ranging base of in-country know how and Latin American-focused business contacts

General Manager - Chile
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Share Price Performance

Share Price Performance ( May 2016 - May 2018)
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Los Domos & Cerro Diablo Epithermal Projects

» Two epithermal projects located in the Cerro —
Bayo Au-Ag mining district, Chile’s XI Region " A\, . NE‘\EM
* Los Domos Project - 4,100 hectares, 20km SE : ) (Planned £SX tsting) | HpL

4870000 m

of Cerro Bayo Mine

* Cerro Diablo Project - 4,554 hectares, 20km
NNW of Cerro Bayo Mine

» Both projects shows characteristics of large
scale, Intermediate Sulphidation epithermal

4860000 m

Cerro Diablo

Equus Mining (EQE:ASX) A
mineral systems ‘ \‘2
» Well located — existing mine infrastructure and Goldcorp '\\%

4850000 m

trained workforce, good access, low altitude and (G.TSX, GG:NYSE)
moderate climate

» Supportive mining culture - 80% of local
economy was derived from mining

500ktpa — mill & flotation
plant currently under care
and maintenance

4840000 m

» Cerro Bayo Au-Ag mine (TSX: MDN):
* Nominal mill capacity 500ktpa

Cerro Bayo
Mandalay Resources

e Typical annual production 20-30 Kozpa Au & ' (MND:TSX)
2-3 Mozpa Ag

e Operation on care and maintenance following
a mine flooding event in June 2017.

* 639Koz Au & 56 Moz Ag historic production
(or 7.3Mt @ 2.7 g/t Au and 242 g/t Ag)

Source:_http://www.mandalayresources.com

4830000 m

Los Domos
Equus Mining (EQE:ASX)

d Project Boundary

® Metallic Mineral Occurance

Coordinate System
SAD69 UTM Zone 19S

4820000 m

10 km

260000 m 270000 m




Projects Located Within Prolific Deseado Massif

Los Domos and Cerro Diablo projects located within the world class Deseado Massif mineral province

Includes the Santa Cruz Province mining district in Argentina and the Cerro Bayo mine district in Chile which is

where EQE’s project is located

Mineralisation hosted by Jurassic age volcanic rocks

Hosts large gold and silver deposits in Argentina — Cerro Vanguardia, Cerro Negro, San Jose & Cerro Moro

Combined 29.8 Moz AuEg known resource endowment

"= Los Domos

“-San Jose

ﬁ 1.4 Moz Au, 100 Moz Ag
:f?;' i -"A Cerro.'Ne;yro

6.7 Moz 'Au{ 50 Moz Ag

S \:'lo.:t‘nada de Lieva
0.1 Moz Au

" Las Calandrias
~-00.8 Moz Au

Cap Oeste-ZOSie s

1.2 Moz Au, 35 Moz Ag’ *

Joaql-lln 0.2 Moz A {, . Cerro Mora:
\ 57 Moz Ag * . - 1.2 Moz Au
{’”ﬂu"w g » ‘%75 MozAg

8.0 Moz Au,

i "7 100 Moz Aa
1 ke G
Equus Mining’s Projects

( * Mine Location
... Man. intial Espejo
0-8 Moz Au 60 Moz Ag * Advanced Project

50 100 O Mineral Occurrence

24 Moz Ag‘

|:| Jurassic Volcanics

Kilometres e

Au Ag AuEq
(Moz) (Moz) (Moz)
Cerro Vanguardia 8 100 9.5
Cerro Negro 6.7 50 7.4
San Jose (Huevos Verdes) 1.4 100 29
Cerro Moro 1.2 75 23
Cape Oeste-Cose 1.2 35 1.7
Manantial Espejo 0.8 60 1.7
Cerro Bayo 0.7 68 1.7
Joaquin 0 57 0.9
Las Calandrias 0.8 0 0.8
Martha 0 24 04
Virginia-Santa Rita 0 15 0.2
Don Nicolas 0.2 0 0.2
Lomada de Leiva 0.1 0 0.1
Total 21.2 585 29.8
WEQUUS .



Los Domos Precious - Base Metal Project
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High Grade Resource Potential & Epithermal Zonation

287000 m

288000 m 289000 m

T1 Target

290000 m

‘ » <
b Scout drilled high level epithermal quartz-breccia veins drilled

(| along >150m strike with Au to 2.05 g/t Au, Ag to 82.3 g/t Ag

4825000 m

4828000 m

T4 Target
Scout drilled high level, wide
(20m) multiphase veining
with + 0.7 g/t Au, +45 g/ Ag +
strong pathfinder geochem

T5 Target
Scout drilled High level, wide
(16.5m) multiphase veining/
brecciation --> vectoring
laterally/at depth with +1
g/t Au, +90 g/ Ag + strong
pathfinder geochem

4827000 m

4826000 m

T6 Target
Remains untested by drilling

Wa

T7 Target Discovery
Drilling to date focused on
shallow (< 100m below surface)
Ag- Zn-Pb vein- breccia rich
shoot extensions 2 Aurich
zonation at depth and towards
NW. See Sections on slides 10

4825000 m

4824000 m

289000 m

287000 m

288000 m

T2 Target

High level epithermal quartz-breccia
veins along >300m strike with Au to
3.86 g/t Au,

Agto318g/tAg

T6 Target
]| Remains untested

by drilling

T8 Target
Scout drilled high level,
multiple wide (10m)
multiphase veining with +
2.5g/tAu, +11g/ Ag+
strong pathfinder
geochem
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Epithermal Veins
Structural
Corridors

Target Areas

Coordinate System
SAD69 UTM Zone 19S5

291000 m

4827000 m

4826000 m

4825000 m

4828000 m

4825000 m

4824000 m

Significant discovery made at T7 Target

T7- working towards resource with
continued drilling: Host structure mapped
over a 800m strike and intercepts including:
— LDD-001:18.94m @ 18.11% PbEq or 722 g/t
AgEq
— LDD-0311.30m @ 28.09 g/t AuEq or 44.70%
PbEq
— LDD-0322.70m @ 19.58 g/t AuEq or 31.16%

— LDD-029 4.55m @ 3.30 g/t AuEq or 3.24%
PbEq

Flotation tests confirm high Ag, Pb, Zn and
Au recoveries via a primary flotation circuit

Large scale Intermediate Sulphidation style
quartz vein/breccia epithermal
mineralisation intersected in shallow scout
drilling (five of nine structures = cumulative
12km strike length

Key vertical high grade Au-Ag-base metal
zonation defined by drilling at < 900m RL at
T7 > district scale vertical zonation
throughout Los Domos (Targets T1-T6, T8)

Phase Il 7,500m drilling programme ongoing

=
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Epithermal Zonation - Metal, Alteration & Texture

Alteration Los Domos -
Metal Zonation : Interp.reted level of
. £ testing to date
$i33 £cis3 Mineral Texture

rrrrrrrrr

Crystalline Carbonate| Agate, Bladed, Molds

1
|
1
1
- Smectite

Bladed Carbonate Agate, Amethyst

Chalcedonic
Superzone

Massive Chalcedonic| Lattice, Moss, Agate

I~ 200

Moss + Chalcedonic |Agate, Bladed, Sulphide

[y
Economic Metals % g > Crystalline Bands, Moss, Adularia
i . v}
Deposition Window - §
8 Needle Adularia,
300 m—| 5 @ | Crystalline > Moss + )
S . Sulphide Bands,
Chalcedonic . i .
Boiling Disseminated Sulphides
[ o Aol B N B v
&
400 m7 S Crystalline Quartz + Crustiform
l Alteration Style J% Adularia + Sulphide
Silicous Residue ]
“ l 0 §
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. b Crystalline Quartz +
[ wiite/sericite 500m E ¥ Q Crustiform
[_] silicification/Adularia © Carbonae

- Propylitic

‘\
®©-°CHY0

10



T7 Target — Long Section

100 m 200 m 300 m 400 m 500 m 600 m 700 m 800 m 900 m
-fa Los Domos - Equus Mining Ltd. Legend o
g = Symbol Geology N
S
ﬁ T7 Ta rget . Channel pierce point - Actual : Green unwelded tuff g
Geological Long Section _ )
. DDH pierce point - Actual : Light grey unwelded tuff
Surface ' A
[SE—t—— ‘ DDH pierce point - Planned I:] iy waldsd il
e \ ‘s, Interpreted fault -
o ¥ : Fine-grained grey welded | —
S tuff 8
L 3
Total drilled mineralised strike length = 600m
\ -
£ 6.00m @ 5.36 g/t AuEq or 8.53% PbEq | -
S ' i 78 ' * ! =4
S \ 7.70m @ 3.28 g/t AuEq or 5.28% PbEq | 8.10m @ 23.49 g/t AuEq or 37.37% PbEq|
\ 3.38m @ 2.77 g/t AuEq or 4.41%PbEq |
D028 \ 6.86m @ 1.86 g/t AuEq or 2.06% PbEq |
£ I : "
S ] | 1.17m @ 14.53 g/t AuEq or 23.10% Pqu|
& | 3.55m @ 0.71 g/t AuEq or 1.12% PbEq | 7.00m @ 3.02 g/t AuEq or 4.81% PbEq |\_7C x : r=
: 3.62m @ 1.57 g/t AuEq or 2.51%PbEq |
LDD-029 |incl. 1.91m @ 19.58 g/t AuEq or 31.16% PbEq ® A _
e 15.21m @ 1.30 g/t AuEq or 2.07% PbEq =~ |—9 | [ JDD-033 ; o
o | incl.3.22m @ 3.30 g/t AuEq or 3.24% PbEq Ag values ranged from 4 r o
S ; LDD- / ; DD- 5
0 55g/tto 537g/tin 30 of 55 LDD-031 LDD-010 3
XRF analyses readings \ '-\ LDD-012 [
@ ® @ ° ® /. LDD-036 % \.
LDD-035 o 3 [T
- e, LDD-034] ]
= 1.63m @ 16.03 g/t AuEq or 25.50% PbEq L‘"\ g @- =
S Incl. 0.92m @ 28.09 g/t AuEq or 44.70% PbEq tandmg'\‘ \|Assays outstanding| ©
e e e e e Y 3
LDD-03 5
. @
0 50 100 200 \| Currently being drilled | \
D e e [ 1 ; 3
o [ o
S . o
o 5 3
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T7 Target — Gold Mineralisation Intensity

NW

SE

100 m 200 m 300 m 400 m 500 m 600 m 700 m 800 m 900 m
= -ﬁ Los Domos - Equus Mining Ltd. Legend N
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2 =]
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Geological Long Section
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S
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M~
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12.50 - 15.00
0 50 100 200 = 15.00 -17.50
e — S +7:39 - 20.99
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S
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T7 Target — Gold & Silver Mineralisation Intensity

NW SE

100 m 200 m 300 m 400 m 500 m 700 m 800 m 900 m

-?a Los Domos - Equus Min Legend
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T7 Target — Precious vs Base Metals Ratio

NW SE

100 m 200 m 300 m 400 m 500 m 600 m 700 m 800 m 900 m

Legend
Symbol Geology
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Cerro Diablo Precious - Base Metal Project

4867000

4865000

Mina Las
Cascaras

Ara of Focus
See Next Slide
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4866000 m

4865000 m

Cerro Diablo — Significant Copper — Precious Metal Zone

726000 m

300m x 1km

Copper Zone

726000 m

| | =R

727000 m

Legend

Au (g/t)
<0.2
0.2...0.5
0.5...1.0
1.0..2.5
2.5...10.0
>10.0

Ag (g/t)
<5

5...10
10...30
30...60
60...160
>160

Pb (ppm)
<250

. 250...500
500...750

750...1000

& 1000...10000
< >10000
Zn (ppm)

<250

A 250...500
A 500...750
A 750...1000
A 1000...10000
A >10000
Cu (ppm)

<250

v 250...500
v 500...750
v 750...1000
\ 4 1000...10000

A 4 >10000

@ Copper mineralisation zone
- Copper stockwork veins
= Mineralised Veins
------ Faults

Pyroclastic & epiclastic tuffs
g ## Andesite & basaltic andesite

@ o o

Coordinate System
SAD69 UTM Zone 18S

727000 m

4866000 m

4865000 m

16

Multiple mineralization phases evident:
Cu -Au-Ag, +/- Pb, Zn

Ag-Zn+Pb+ Cu

Au/Ag, +/- base metal

Most significant occurrence mapped to date: Cu-
Ag +/- base metal mineralisation zone comprising
sheeted/stockwork veins over 300m x 1km

Detailed mapping & rock chip sampling
continuing in preparation for scout drilling

Sl Auppm Agppm Cu% Zn% Pb%
Number
D10041 0.01 100.0 1.12 19.05 20.79
D10088 0.02 112.0 0.35 >20.00 7.95
D10087 0.02 54.7 0.33 7.00 9.74
D10049 0.53 11.7 6.79 0.02 0.01
D00084 0.07 84.8 0.78 7.21 5.66
D10100 0.05 136.0 0.96 5.46 3.98
D00114 8.41 2.7 0.00 0.01 0.03
D00026 0.03 34.1 0.64 2.31 8.18
D00083 0.14 86.7 2.02 1.67 3.58
D10048 1.76 33.7 2.20 0.07 0.24
D00071 5.40 6.2 0.00 0.00 0.06
D00013 0.01 4.9 0.00 3.47 3.89
D00060 4.91 3.8 0.01 0.00 0.06
D10039 0.12 7.1 2.37 0.01 0.01
D00024 3.93 12.2 0.00 0.01 0.02
D10050 1.73 13.7 1.29 0.01 0.01
D00020 3.93 6.4 0.00 0.01 0.01
D00040 1.47 22.1 0.09 0.69 2.17
D10035 0.04 5.0 1.70 0.01 0.01
D10102 0.29 30.8 1.10 0.17 0.38

=
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Key takeaways

Two well located epithermal projects — Los Domos and Cerro Diablo

Both show characteristics of large mineral systems

Intermediate Sulphidation epithermal systems characterised by vertically extensive high grade,
precious and base metal intervals

Regional examples: San Jose & Cerro Moro in Argentina, Arcata in Peru, Juanacipio in Mexico
Drilling to date at Los Domos project : 6,600m over 36 drill holes testing 5 of 9 targets

Discovery of high grade precious and base metals system made at T7 Target
= multiple high grade intercepts

Strong potential exists for increasing precious and base metal concentrations at depth
= Qutstanding assays from multiple drill holes
= Drilling is on going

» T7 Target discovery and scout drilling implies potential to discover similar systems beneath
other targets at Los Domos

» Early work at Cerro Diablo project has discovered a significant Cu-Ag zone in sheeted/stockwork
veins over 300m x 1km as well as widespread Au-Ag vein corridors

> Project advancement is well supported by provincial and federal sovernments who recognise
the economic and social importance of Equus Mining’s activities to the region.

280 EQUUS
17 « M

M| ING LIMITED



Appendix 1

Los Domos and Cerro Diablo Project Competent Person Statement

The information in this report that relates to Exploration Results for the Los Domos precious and base metal project is based on information
compiled by Damien Koerber. Mr Koerber is a geological consultant to the Company. Mr Koerber is a Member of the Australian Institute of
Geoscientists and has sufficient experience which is relevant to the style of mineralisation and type of deposits under consideration and to the
activities which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves’. Mr Koerber has a beneficial interest as shareholder and Director of Terrane Minerals
SpA (‘vendor’) in the Los Domos Gold-Silver project and consents to the inclusion in this report of the matters based on his information in the
form and context in which it appears.

The information in this report that relates to Exploration Results for the Cerro Diablo precious and base metal project is based on information
compiled by Jason Beckton. Mr Beckton is a geological consultant to the Company. Mr Beckton is a Member of the Australian Institute of
Geoscientists and has sufficient experience which is relevant to the style of mineralisation and type of deposits under consideration and to the
activities which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves’. Mr Beckton has a beneficial interest as shareholder of Equus Mining Limited and
consents to the inclusion in this report of the matters based on his information in the form and context in which it appears.

Gold and Lead Equivalent Calculation Formulae & Assumptions — Intermediate Sulphidation Epithermal
Priceper 1 Pb(%) x Pb Recovery (%) Priceper 1 Au(g) x Au Recovery (%)
- + 0 0 - o) +
Au Eq(g/t) Au(g/t) Pb(%) xPrice per 1 Au(g/t)x Au Recovery (%) PbEq(%) Pb(%) Au(g/t) ~ Priceper 1 Pb(%) x Pb Recovery (%)
Priceper 1 Ag(g) x Ag Recovery (%) Priceper 1 Ag(g) x Ag Recovery (%)
Priceper 1 Pb(%) x Pb Recovery (%)
Price per 1 Zn(%) x Zn Recovery (%)

+Ag(g/t) x +Ag(g/t) x

Priceper 1 Au(g/t)x Au Recovery (%)
Price per 1Zn(%) x Zn Recovery (%)

+ Zn(%) *Price per 1 Au(g/t)x Au Recovery (%) + Zn(%) x Priceper 1 Pb(%) x Pb Recovery (%)

Metal Price * Recovery

Gold USS$1244 per ounce 93.2% Metallurgical recoveries are based on initial metallurgical tests as outlined in a report titled Initial Metallurgical Tests

Silver USS$18.35 per ounce 99.6% Show Potential for High Recoveries and Grades of Silver, Lead and Zinc in Concentrates (see ASX release dated 7 August

Lead USS$2350 per tonne 99.7% 2017). It is EQE’s opinion that all the elements included in the metal equivalents calculation have a reasonable potential

Zinc USS$3100 per tonne 99.4% to be recovered and sold. Drilling intercepts across the T7 Target structure shows differing dominant metal bearing
Recovery weighted 1 Au g/t : 1 Ag g/t price ratio=1:63.4 zone. The varying distribution of the different dominant metals is interpreted to be both a function of the differing
Recovery weighted 1 Au g/t : 1 Pb% price ratio=1:1.59 vertical depth within the epithermal system and differing time phases of mineralisation emplacement. As such,
Recovery weighted 1 Au g/t : 1Zn% price ratio=1:1.12 management have opted to report results on both an Au and Pb equivalent basis as those two metals are currently the
Recovery weighted 1 Pb% : 1 Ag g/t price ratio=1:39.9 most dominant at the T7 target in accordance with JORC reporting standards. If subsequent drilling intersects
Recovery weighted 1 Pb% : 1 Au g/t price ratio=1:0.63 mineralization whereby a new dominant metal emerges for a target, equivalent metal reporting will change to reflect
Recovery weighted 1 Pb% : 1 Zn% price ratio =1:0.76 that new dominant metal.
*Metal prices are of July 2017
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