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POSITIVE DRILLING AND SURFACE EXPLORATION RESULTS AND RESOURCE REVIEW UPDATE 
AT CERRO BAYO MINE DISTRICT  

 

9ǉǳǳǎ aƛƴƛƴƎ [ƛƳƛǘŜŘ όΨ9ǉǳǳǎΩύ ό!{·Υ 9v9ύ ƛǎ ǇƭŜŀǎŜŘ ǘƻ report initial drilling and new surface 
exploration results and advances in review of potentially remnant brownfield resources from the Cerro 
Bayo mine district in Region XI, Chile.  
 
STRATEGY 
Equus has implemented a dual track corporate strategy whereby exploration and the review of existing 
resources at Cerro Bayo are conducted in parallel.  
 
DRILLING 
Initial exploration drilling at the Simmental and Frison Targets Drilling commenced in mid-December for 
which to date a total of 2 holes were drilled at Simmental (holes CBD001 and CDB003 totaling 194.75m) 
and 5 holes at Frison (holes CBD002 and CDB004 to CBD007 totaling 1264.1m) (hole coordinates 
provided in Table 1).  
 
To date, all results have been received for the two Simmental holes and approximately 147 sample 
results (23% of total) have been received for the first 3 holes drilled in Frison (Appendix 1). Remaining 
results for the latter holes are expected by mid-February. 
 
Brahman Prospect- Frison Target 
The Frison Target occupies a favourable structural setting proximal to the intersection of district scale 
faults which are interpreted to act as major controls on mineralization throughout the Laguna Verde 
mine district (namely the Delia, Dagny, Branca and Coyita vein systems) (Figure 1). 
 
The maiden drill holes at Frison comprising CBD002, CDB004 to CDB006 were positioned to target the 
upper near surface portions of the Frison Target structure to establish the down dip orientation and 
continuity of veining and brecciation along three, 150-250m spaced north south orientated sections, 
along an approximate 500m long portion of the 1.2km long, east-west trending host outcropping 
structure (Figure 2). Drill holes were also directed beneath zones of veining and brecciation highlighted 
by previous surface geochemical sampling which reported values up to 0.52 g/t Au and 22 g/t Ag Au (i). 
It should be emphasized that grades from the relatively shallow intercepts in these holes were expected 
to replicate the weakly anomalous to low grades, characteristic of the higher levels of the Delia Vein. 
 
All these holes intersected broad intervals (45-90m wide) of phreatic hydrothermal brecciation and high-
level style, dominantly chalcedonic quartz epithermal veining (individual veins between 0.3-3m wide) 
along a large scale, steeply north dipping normal fault contact. This fault also acted as the conduit for 
the intrusion of large complex of pre-mineral age, faulted and brecciated rhyodacitic domes.  
 
From results received to date, hole CBD002 reported the highest geochemical result from chalcedonic 
veining of 0.02 g/t Au, 19.4 g/t Ag between 126.4-126.75m. The relative topographic level of this interval 
is approximately 120m above the top of the mined Delia shoot, which sits approximately 750m along 
the interpreted strike extension of the Frison structure to the west-northwest (See Figures 1 & 2). Based 
on quartz type, clay type alteration and related pathfinder element geochemistry (Zn, Sb, As, Mo) of 
veining in hole CBD002, it is interpreted to represent lower grade veining that characteristically occurs 
at the upper epithermal levels above deeper, higher grade ore shoots throughout the Cerro Bayo mine 
district.  
 



 
 
 
 

 

 

 
Figure 1. Brahman Prospect-Frison Target: Plan view showing structural setting in east-west trending 
inflection developed at intersection of northwest trending Delia-Dagny-Coyita-Branca Vein corridor and 
district scale northeast trending graben.  
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Drillhole CBD007 was collared approximately 100m to the north of holes CBD002 and CBD004 as a 
stepback hole designed to test: 
 

¶ Veining at the intersection of the east-west trending Frison Structure and the host northwest 
trending fault to the mined Coyita mineralization approximately 750m to the north west, and  

¶ Additional veining and deeper epithermal levels further towards the north, in the hanging wall 
of the host east-west trending Frison Fault.  

 
Intersections of higher temperature, saccharoidal> chalcedonic veining and black silica matrix supported 
hydrothermal brecciation have been visually reported over a large interval of CBD007 an example of 
which is shown in Figure 3 and Photo 1.  
 
Further drilling of deeper step-back holes is ongoing along the approximate 400m strike length of the 
Frison Target structure for which results are expected by the end of February. 
 
Figure 2. Frison Target- Drill hole locations and Ag results 
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Figure 3. Hole CBD002-CBD007 geological section with Ag downhole geochemistry (NB. Results pending 
for hole CBD007) 

 
  



 
 
 
 

 

 

 
Photo 1. Hole CBD007: 65.05-77.15m interval: Saccharoidal to chalcedonic quartz veining with 
brecciated vein clasts cemented by black pyrite- Sb-Zn-As-Mo rich chalcedonic quartz 

 
Simmental Prospect  
Of the two, broadly 200m spaced holes completed at the Pinto vein system a high-grade Ag intercept 
was reported from a 0.3m wide high quartz vein from Hole CBD001 of 0.3m @ 0.79 g/t Au, 283 g/t Ag 
from 28.4-28.7m. This intercept occurs approximately 40m down dip below the previously reported high 
grade channel chip sample result of 221 g/t  Au , 7,800 g/t Ag (i) and serves to show further potential for 
high grade mineralization to extend at depth and along strike, the latter of which has been mapped to 
extend over an approximate 1.2 km length. The other four principle vein structures at Simmental remain 
to be drill tested according to their priority within Equus´s pipeline of targets throughout the Cerro Bayo 
district. 
 
  


