
 

   

 

16 March 2021 

RESOURCE EXTENSION DRILLING UPDATE 

Highlights 

• Target depth of 440.7m reached in Phase 2 Drilling Program; and 

• Drilling campaign on target and currently below budget. 

 

On 26 February 2021, European Lithium Limited (ASX:EUR, FRA:PF8, VSE:ELI) (“EUR” or the 

“Company”) announced that its Phase 2 resource extension drilling program was underway 

and we are pleased to provide the following update of progress at the Wolfsberg Lithium 

Project (Wolfsberg or Project). 

 

Based on the results received the Company believes the geology fits to a large extent with 

the geological model. Picture 5 and 6 show a pegmatite vein with spodumene crystals up 

to 2-3 cm. Mica-schist hosted pegmatites are shown on picture 9 and 10.  

 

The drilling program is on target and currently below budgetary expectations at this stage. 

The aim of this infill program is to double the existing JORC reserves for the DFS and show 

extensions of the ore body for future drilling programs. 

  

Dietrich Wanke EUR and ECM CEO commented: “Given the challenging times we are facing 

at present, our progress at the Wolfsberg Lithium Project is encouraging and shows our strong 

commitment to fasttrack the project and support future demand for lithium to fuel the 

evolution of Europe to clean energy.”   
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Picture 1: Photo taken at drill campaign commencement 

  

  
Picture 2: Photo taken at the end of the drilling job @ 440m  
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Picture 3: AHP with visible Spodumene between 202–203 m, @198.9 m no visible Spodumene  

  

  
Picture 4: Small AHP veins with beginning of vein @ 241.3 m (continue next picture)  

  

  



ASX Release   European Lithium Limited 

   4 

  
Picture 5: 2 AHP veins, vein @ 248.7 m contains big spodumene crystals (continue next 

picture)  

  

  
Picture 6: Continuation of vein which starts @ 248.7 m  
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Picture 7: 2 pegmatite veins in amphibolite  

  

  
Picture 8: AHP vein @ 298.54 m  
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Picture 9: MHP @ 403 m and @ 408 m   

  

  
Picture 10: MHP with visible spodumene   

 

This announcement has been authorised for release to the ASX by the Board of the Company. 

 

Visit the Company’s website to find out more about the advanced Wolfsberg Lithium Project 

located in Austria. 


