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EUROZ LIMITED           ABN 53 000 364 465 
 

Results for announcement to the market        

Extracts from this report for announcement to the market       $AUD 

  30 June 20  30 June 19  Change $ Change % 

Revenue from ordinary continuing activities  $67,545,324  $59,952,695  7,592,629 13% 

Profit/(loss) from ordinary activities after tax attributable 
to members 

 ($1,354,726)  ($107,685)  ($1,247,041) -1158% 

Net Profit/(loss) for the period attributable to members  ($1,354,726)  ($107,685)  ($1,247,041) -1158% 

        

Net Tangible Assets per share  $0.64  $0.69  
 

-7.2% 

        

Dividends and Distributions  Amount per security Franked amount per security 

Interim Dividend  1.75 cents 1.75 cents 

Record date for determining entitlements to the interim dividend 5 Feb 20 

Interim dividend payable date 21 Feb 20 

DRP election date 6 Feb 20 

Final Dividend  6 cents 6 cents 

Record date for determining entitlements to the final dividend    21 Jul 20 

Final dividend payable date    7 Aug 20 

DRP election date    22 Jul 20 

The Company’s dividend reinvestment plan is applicable to the interim and final dividends. 

        

 
Results commentary for announcement to the market  
Euroz Limited (“Euroz”) reports a modest audited -$1.35 million net loss for the financial year ended 30 
June 2020. The major factor in this headline loss is the previously reported and mostly “non cash” write 
downs associated with the closure of the Prodigy business. 
 
Our established Euroz Securities, Entrust Wealth Management and Westoz Funds Management 
businesses have performed well in a volatile market and contributed to solid underlying profitability of $6.5 
million.  
 
Our headline profitability can be summarised as follows: Underlying “cash” profits of approximately $6.5 
million plus $0.3 million “non-cash” after tax profits from the mark-to-market of investments were offset by    
-$8.2 million “non-cash” after tax losses (mostly relating to Prodigy closure costs) resulting in a -$1.35 
million net loss after tax attributable to members. 
 
Solid underlying cash profitability and the realisation of some of our fund investments enables your 
Directors to declare and pay a final fully franked dividend of 6 cents per share (“cps”) which combined with 
the interim dividend of 1.75 cps brings the full year dividend to 7.75 cps (previous year 6.75 cps).  
 
Group Funds Under Management (“FUM”) remained steady at $1.55 billion ($1.58 billion last year).  FUM 
growth was impacted by the removal of approximately $119 million of Prodigy related FUM and to a degree 
by the emerging COVID-19 pandemic. 
 
 
 
 



On 19 June 2020, Euroz announced that it had entered into an agreement to acquire 100% of the issued 
capital in Hartleys Limited (Hartleys). Since that date, the takeover bid process has commenced with a 
view to merging Euroz Securities and Hartleys Limited (to be renamed Euroz Hartleys Limited). The merger 
of the two businesses will create a significantly stronger company with a solid balance sheet, critical scale, 
recurring revenue and significant cost and operational synergies. We strongly believe the merger will deliver 
positive outcomes for clients and shareholders alike and positions the combined business well for the 
future. 
 
We provide specific business updates as follows: 
 
Euroz Securities 
 
Euroz Securities experienced improved profitability on the previous year with brokerage revenues up 
approximately 30% and strong Equity Capital Market (“ECM”) raisings of $1.05 billion versus $469 million in 
the prior period. Our private client business contributed strongly to our improved brokerage revenues and 
reported modest FUM growth to $370 million at 30 June 2020. 
 
Entrust Wealth Management 
 
Entrust reported a modest improvement in FUM of 10% to $969 million. We are pleased with the quality and 
stability of the Entrust offering at a time of significant change in the Wealth Management landscape. Entrust 
is well positioned for continued growth. 
 
Westoz Funds Management 
 
Westoz Investment Company Limited (“WIC”) and Ozgrowth Limited (“OZG”) have performed well in 
challenging and volatile markets. Their respective gross investment performance of -1.7% and 7.0% for the 
financial year compares to -7.2% for the All Ordinaries Accumulation Index and 1.8% for the Small 
Resources Accumulation Index for the same period. On payment of final dividends for FY2020, WIC and 
OZG will have returned $167 million in fully franked dividends to their shareholders over the past 15 years. 
 
Summary 
 
Euroz Limited now employs 87 staff across our businesses as we continue to pursue our diversification and 
consolidation strategy. Euroz maintains a strong balance sheet with a cash balance at 30 June 2020 of $46 
million and zero debt. 
 
Euroz Limited has paid $235 million in fully franked dividends to shareholders across our 20-year history. 
 
I would once again like to sincerely thank our staff for their significant efforts and who as our largest 
shareholders remain committed to growing this proudly Western Australian diversified financial services 
company. 
 
 
For further information please contact: 
  
Andrew McKenzie 
Executive Chairman 
Phone: 0438 755 727 
Email: amckenzie@euroz.com 
 
 
This announcement is authorised for release by the Board of Euroz. 

 
 
 
 
 
 
 
 
Reporting period 
The financial information contained in this report is for the period ended 30 June 2020. This document should be read in conjunction 
with the Financial Report and any public announcements made in the period by Euroz Limited in accordance with the continuous 
disclosure requirements of the Corporations Act 2001 and ASX Listing Rules. 
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