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This presentation has been prepared by Finder Energy Holdings Limited (ACN 656 811 719) (Finder or Company) to provide summary information about Finder and its associated entities and their activities current as at the date of this presentation. The information contained in this 
presentation, whether communicated in writing or orally, is for information purposes only. It is intended only for those persons to whom it is delivered personally by or on behalf of Finder. The information contained in this presentation is of general background and does not purport 
to be complete. The information contained in this presentation does not constitute investment or financial product advice (nor taxation or legal advice) and is not intended to be used as the basis for making an investment decision. In providing this presentation, Finder has not 
considered the objectives, financial position or needs of any particular recipients. This presentation should be read solely in conjunction with the oral briefing provided by Finder and all other documents provided by Finder.
The information in this presentation is strictly confidential and is intended for the exclusive benefit of the institution to which it is presented. It may not be reproduced, disseminated, quoted or referred to, in whole or in part, without the express consent of Finder. You agree to keep 
this information confidential, not to disclose any of the information contained in this presentation to any other person and not to copy, use, publish, record or reproduce the information in this presentation without the prior written consent of Finder, which may be withheld in its 
absolute discretion.
This presentation is being provided to you on the basis that you are, and by using this document you represent and warrant that: 

• if you are in Australia, you are a person to whom an offer of securities may be made without a disclosure document (as defined in the Corporations Act 2001 (Cth) (Corporations Act)) on the basis that you are exempt from the disclosure requirements of Part 6D.2 in 
accordance with Section 708(8) or 708(11) of the Corporations Act; 

• if you are outside Australia, you are a person to whom an offer and issue of securities can be made outside Australia without registration, lodgement or approval of a formal disclosure document or other filing in accordance with the laws of that foreign jurisdiction and, in 
either case; and

• you are not in the United States and you are not a U.S. Person (as defined in Regulation S under the Securities Act of 1933, as amended) (US Person) and you are not acting for the account or benefit of any US Person.
If you are not such a person, you are not entitled to attend this presentation, and must promptly return all materials received from Finder (including this presentation) without retaining any copies. 
No representation or warranty, express or implied, is made as to the accuracy, reliability, completeness or fairness of the information, opinions and conclusions contained in this presentation. Neither Finder, its related bodies corporate, shareholders or affiliates, nor any of their 
respective officers, directors, employees, affiliates, agents or advisers (each a Limited Party) guarantees or makes any representations or warranties, express or implied, as to or takes responsibility for, the accuracy, reliability, completeness or fairness of the information, opinions 
and conclusions contained in this presentation. Finder does not represent or warrant that this presentation is complete or that it contains all material information about Finder or which a prospective investor or purchaser may require in evaluating a possible investment in Finder or 
acquisition of shares. To the maximum extent permitted by law, each Limited Party expressly disclaims any and all liability, including, without limitation, any liability arising out of fault or negligence, for any loss arising from the use of information contained in this presentation 
including representations or warranties or in relation to the accuracy or completeness of the information, statements, opinions or matters, express or implied, contained in, arising out of or derived from, or for omissions from, this presentation including, without limitation, any 
financial information, any estimates or projections and any other financial information derived there from. 
This presentation contains certain forward looking statements and comments about future events, including Finder’ expectations about the performance of its businesses and certain strategic transactions. Forward looking statements can generally be identified by the use of 
forward looking words such as, “expect”, “anticipate”, “likely”, “intend”, “should”, “could”, “may”, “predict”, “plan”, “propose”, “will”, “believe”, “forecast”, “estimate”, “target” and other similar expressions within the meaning of securities laws of applicable jurisdictions. 
Indications of, and guidance or outlook on, future earnings or financial position or performance are also forward looking statements. Forward looking statements involve inherent risks and uncertainties, both general and specific, and there is a risk that such predictions, forecasts, 
projections and other forward looking statements will not be achieved. A number of important factors could cause Finder’ actual results to differ materially from the plans, objectives, expectations, estimates and intentions expressed in such forward looking statements, and many of 
these factors are beyond Finder’ control. Forward looking statements are provided as a general guide only, and should not be relied on as an indication or guarantee of future performance and involve known and unknown risks, uncertainty and other factors, many of which are 
outside the control of Finder. As such, undue reliance should not be placed on any forward looking statement. Past performance is not necessarily a guide to future performance and no representation or warranty is made by any person as to the likelihood of achievement or 
reasonableness of any forward looking statements, forecast financial information or other forecast. Nothing contained in this presentation not any information made available to you is, or shall be relied upon as, a promise, representation, warranty or guarantee as to the past, 
present or the future performance of Finder. 
This presentation is not a prospectus and does not contain all of the information which would be required to be disclosed in a prospectus. 
This presentation is not, and does not constitute, an offer to sell or the solicitation, invitation or recommendation to purchase any securities and neither this presentation nor any of the information contained herein shall form the basis of any contract or commitment. In particular, 
this presentation does not constitute an offer to sell, or a solicitation of an offer to buy, any securities in the United States. The securities referred to in this presentation have not been, and will not be, registered under the US Securities Act or the securities laws of any state or other 
jurisdiction of the United States and may not be offered or sold, directly or indirectly, in the United States unless the securities have been registered under the US Securities Act or are offered and sold in a transaction exempt from, or not subject to, the registration requirements of 
the US Securities Act and any other applicable securities laws. Any person who wants to apply to be issued Shares must complete an application form accompanying the prospectus. 
This Presentation may contain trademarks of third parties, which are the property of their respective owners. Third party trademarks used in this Presentation belong to the relevant owners and use is not intended to represent sponsorship, approval or association by or with us.
All dollar values are in Australian dollars (A$) unless other stated. The information in this presentation remains subject to change without notice, potentially in material respects. 
No responsibility or liability is assumed by Finder for updating any information in this presentation or to inform any recipient of any new or more accurate information or any errors of which Finder or its advisers may become aware.

Important Notice and Disclaimer
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ASX disclosure: The estimated quantities of petroleum that may potentially be recovered by the application of a future development project(s) relate to 
undiscovered accumulations.  These estimates have both an associated risk of discovery and a risk of development.  Further exploration appraisal and 
evaluation is required to determine the existence of a significant quantity of potentially recoverable hydrocarbons.

 1 Resources are derived probabilistically and are unrisked. Refer to Petroleum Resources table in Appendix for full details and disclosures.

Discovered oil fields plus appraisal and exploration upside
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Discovered oil fields plus appraisal and exploration upside

Discovered 
and Appraised

Discovered

Prospective 
Upside

Kuda Tasi & Jahal Undeveloped Oil Fields
• 5 wells – appraised, logs, core & well tests
• Light high-quality oil - >55 API
• Excellent reservoir quality
• Development study underway

Krill & Squilla Oil Discoveries
• Significant updip appraisal potential
• Technical derisking studies including 3D 

seismic reprocessing to confirm resources
• Low risk appraisal drilling potential

Low Risk Exploration Upside
• Laminaria High - proven oil province
• Robust 3D defined prospects
• 71% exploration success rate on block
• Opportunity for future tieback
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ASX disclosure: The estimated quantities of petroleum that may potentially be recovered by the application of a future development project(s) relate to undiscovered accumulations.  These 
estimates have both an associated risk of discovery and a risk of development.  Further exploration appraisal and evaluation is required to determine the existence of a significant quantity 
of potentially recoverable hydrocarbons.

1 Resources are derived probabilistically and are unrisked.  Where the petroleum resources have been aggregated/combined beyond the prospect/field level in this report by arithmetic 
summation, the aggregate low (1C/1U) estimate may be a very conservative estimate and the aggregate high estimate (3C/3U) may be a very optimistic estimate due to the portfolio effects 
of the arithmetic summation.  Refer to Petroleum Resources table in Appendix for full details and disclosures.
2 Combined Gross Prospective Resource estimates are low 17 MMbbl, best 69 MMbbl, high 271 MMbbl.
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Simple and Quick Development

• Conventional FPSO development 
• FPSO’s are readily available for lease or 

redeployment rather than new build
• Simple subsea production system
• High value light sweet oil, low impurities
• Tanker offtake - no pipelines required for 

export 
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KTJ High Performance Reservoir
Modelled Production Curves1

• High flow rates driven by:

• High quality Laminaria Formation reservoir 
• Regional aquifer provides pressure support
• Light sweet oil (55-60° API), with low GOR

• Dynamic reservoir modelling predicts initial production rate in the 
range of 25,000 - 40,000 bopd, dependent on facility constraints

• The model forecasts 10 MMbbl will be produced in the first 18 
months of production

• Capex payback occurs within the first year 

• Low risk/near field prospects/fields, such as Lanjara or Krill, have 
potential to double the size of the project

1 Forecasts are referenced to the Kuda 
Tasi and Jahal combined gross 2C 
contingent resources.  Forecasts are 
dependent on a number of 
uncertainties, including development 
risk, scope of the development plan, 
field performance, partner funding and 
other financing, regulatory approvals 
and availability of equipment and 
materials. Refer to Disclaimers and 
Cautionary Statement in this 
presentation.
2 Lanjara Prospect requires an 
exploration well. Refer to Petroleum 
Resources table in Appendix for full 
details and disclosures.
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Kitan
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Oil Development 
Opportunity

 Development Ready 
Oil Fields

 Fast track path to 
First Oil

 High production rates 
& strong cashflows

 Excellent fiscal terms

 Funding process 
underway
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APPENDIX:
Petroleum Resource Tables
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Contingent and Prospective Resources

Country Licence FDR Equity Name Prospect or 
Lead

Oil/Cond 
(MMbbl)/
Gas (BCF)

Gross Prospective Resources Net Prospective Resources
COS (%)9 ASX announcement reference date and 

notes3

P90 (1U) P50 (2U) Pmean P10 (3U) P90 (1U) P50 (2U) Pmean P10 (3U)

Timor-Leste
PSC 19-11 76 %

Karungu Prospect Oil 5.9 26.7 49.2 119.2 4.5 20.3 37.4 90.6 38 % ASX - 8 Aug 2024 
Kurisi Prospect Oil 5.1 19.1 30.4 70.1 3.9 14.5 23.1 53.3 49 %

Lanjara Prospect Oil 4.2 15.9 25.6 59.3 3.2 12.1 19.5 45.1 54 %

Lanjara SW Prospect Oil 2.2 7.2 10.4 22.8 1.7 5.5 7.9 17.3 54 %

Total4 MMbbl 17.4 68.9 115.6 271.4 13.3 52.4 87.9 206.3 -

Country Licence FDR Equity Name Status
Oil/Cond 
(MMbbl)/
Gas (BCF)

Gross Contingent Resources Net Contingent Resources ASX announcement reference date and 
notes3

1C 2C 3C 1C 2C 3C

Timor-Leste
PSC 19-11 76 %

Kuda Tasi Field Oil 9.0 15.6 24.8 6.8 11.9 18.8 ASX - 8 Aug 2024 
Jahal Field Oil 4.1 6.3 9.2 3.1 4.8 7.0

Krill Discovery Oil 8.1 13.9 22.4 6.2 10.6 17.0

Squilla Discovery Oil 5.4 9.2 14.8 4.1 7.0 11.2

Total4 MMbbl 26.6 45.0 71.2 20.2 34.3 54.0

Contingent Resources6

Prospective Resources7, 8

Refer to slide – “Notes on Petroleum Resource Calculations” for further details and disclosures
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Notes on Petroleum Resource Calculations

Table Notes
1. Finder calculates reserves and resources according to the Society of Petroleum Engineers Petroleum Resource Management System (SPE-PRMS) definition of petroleum resources.  Finder reports reserves and resources in line with 

ASX listing rules. 
2. The estimates of petroleum resources contained in this report are current at time of release.  Finder confirms that it is not aware of any new information or data that materially affects the petroleum resource estimates, and all 

material assumptions and technical parameters underpinning the resource estimations continue to apply and have not materially changed.
3. Finder has completed its own estimation of petroleum resources for its Timor-Leste assets, with ASX announcement dates noted in the table. Finder use probabilistic methods for its estimation of petroleum resources.
4. Where the Petroleum resources have been aggregated beyond the prospect/field level in this report by arithmetic summation, the aggregate low (1C/1U) estimate may be a very conservative estimate and the aggregate high 

estimate (3C/3U) may be a very optimistic estimate due to the portfolio effects of the arithmetic summation. Throughout this announcement, totals may not exactly reflect the arithmetic summation due to rounding.
5. Conversion Factors - unless otherwise stated, all petroleum resource estimates are quoted at standard oilfield conditions of 14.696 psi (101.325 kPa) and 60 degrees Fahrenheit (15.56 deg Celsius). MMboe means millions of barrels 

of oil equivalent. Gas volumes are converted to oil equivalent volumes via a constant conversion factor, which for Finder is 6.0 mscf of dry gas per 1 bbl. Volumes of oil and condensate are converted from MMbbls (million stock tank 
barrels) to MMboe on a 1:1 ratio.

Contingent Resources
6. Contingent resources are estimated quantities of petroleum that are potentially recoverable but not yet considered mature enough for commercial development due to one more contingencies such as technological or business 

hurdles or where evaluation of the accumulation is insufficient to clearly assess commerciality. These estimates have a risk of development.  Further appraisal and/or evaluation is required to mature the contingent resources and 
move it into the reserves category. 

Prospective Resources
7. The Prospective Resources have also not been adjusted for the geological chance of success (COS) or chance of development (COD). Quantifying the COD requires consideration of both economic contingencies and other 

contingencies, such as legal, regulatory, market access, political, social licence, internal and external approvals and commitment to project finance and development timing.
8. Prospective Resources are the estimated quantities of petroleum that may potentially be recovered by the application of a future development project(s) related to undiscovered accumulations. These estimates have both a risk of 

discovery and a risk of development. Further exploration appraisal and evaluation is required to determine the existence of a significant quantity of potentially recoverable hydrocarbons.
9. Geological Chance of Success (COS) takes into account the chance of the prospect encountering the necessary elements of trap, seal, resource and hydrocarbon charge. 

Qualified Petroleum Resources Evaluator Statement
The information contained in this report regarding Finder Energy’s Petroleum Resources is based on, and fairly and accurately represents, in the form and context in which it appears, information and supporting documentation prepared 
by, or under the supervision of, Aaron Bond, who holds a Bachelor of Science (Geology Hons), a member of the American Association of Petroleum Geologists and having sufficient experience which is relevant to the evaluation and 
estimation of Petroleum Resources to qualify as a Qualified Reserves and Resources Evaluator as defined in the ASX Listing Rules. Mr Bond is employed by Finder as Exploration Manager and has consented to the form and context in 
which this statement appears.
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Forward-looking statements

This announcement contains certain “forward-looking statements”, which can generally be identified by the use of words such as “will”, “may”, “could”, “likely”, “ongoing”, “anticipate”, 
“estimate”, “expect”, “project”, “intend”, “plan”, “believe”, “target”, “forecast”, “goal”, “objective”, “aim”, “seek” and other words and terms of similar meaning. Finder cannot guarantee that 
any forward-looking statement will be realised. Achievement of anticipated results is subject to risks, uncertainties and inaccurate assumptions. Should known or unknown risks or 
uncertainties materialise, or should underlying assumptions prove inaccurate, actual results could vary materially from past results and those anticipated, estimated or projected. You 
should bear this in mind as you consider forward-looking statements, and you are cautioned not to put undue reliance on any forward-looking statement.

Qualified Petroleum Resource Evaluator 

The information in this announcement is based on, and fairly and accurately represents, in the form and context in which it appears, information and supporting documentation prepared 
by, or under the supervision of, Aaron Bond, a member of the American Association of Petroleum Geologists, having sufficient experience which is relevant to the evaluation and estimation 
of Petroleum Resources to qualify as a Qualified Reserves and Resources Evaluator as defined in the ASX Listing Rules. Mr Bond is employed by Finder as Exploration Manager and has 
consented to the form and context in which this statement appears.

Petroleum Resource statement

The estimates of Petroleum Resources included in this announcement have been prepared in accordance with the definitions and guidelines set forth in the SPE-PRMS.  Refer to ASX 
announcement 8 August 2024 and Petroleum Resources table and disclosures in Appendix for additional details and methodology used for the resource estimations. 

Finder confirms that it is not aware of any new information or data that materially affects the information included in this announcement and that all material assumptions and technical 
parameters underpinning the resource estimations continue to apply and have not materially changed.

Cautionary Statement

There are numerous uncertainties inherent in estimating reserves and resources and in projecting future production, development expenditures, operating expenses and cash flows. Oil and 
gas reserve engineering and resource assessment must be recognised as a subjective process of estimating subsurface accumulations of oil and gas that can’t be measured in an exact way. 
Prospective resources are the estimated quantities of petroleum that may potentially be recovered by the application of a future development project and may relate to undiscovered 
accumulations. These prospective resource estimates have an associated risk of discovery and risk of development. Further exploration and appraisal is required to determine the existence 
of a significant quantity of potentially moveable hydrocarbons.

Disclaimers and Cautionary Statement



12

www.finderenergy.com
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