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Disclaimer

About this presentation and the offer

One Managed Investment Funds Limited (ABN 47 117 400 987) (AFSL 297042)
(OMIFL) is the responsible entity of the Gryphon Capital Income Trust (ARSN 623
308 850) (ASX: GCI) (GCI or the Trust). Information contained in this presentation
was prepared by Gryphon Capital Investments Pty Ltd (ACN 167 850 535)
(Gryphon). While neither OMIFL nor Gryphon has any reason to believe the
information is inaccurate, the truth or accuracy of the information cannot be
warranted or guaranteed.

The offer of units in the Trust under the placement to wholesale investors (Offer)
set out in this presentation is made only to persons who are “wholesale clients”
as defined in section 761G of the Corporations Act 2001 (Cth) (Corporations Act)
or to persons to whom an offer of units in the Trust under the Offer can be made
without registration, lodgement of a formal disclosure document or other formal
filing in accordance with the laws of the relevant jurisdiction (including Chapters
6D and 7 of the Corporations Act in Australia).

This presentation is for information purposes only and does not constitute or
form part of an offer, invitation, solicitation, advice or recommendation with
respect to the issue, purchase or sale of any units in the Trust. This presentation
is not a product disclosure statement or prospectus required to be lodged with
the Australian Securities and Investments Commission in accordance with the
Corporations Act and it does not contain all the information that a product
disclosure statement or prospectus is required to contain or that an offer
document for the units described herein would contain.

Offer only made in Australia

No action has been or will be taken to register, qualify or otherwise permit a
public offering of units in the Trust in any jurisdiction outside Australia. This
notice does not constitute an offer to sell, or the solicitation of an offer to buy,
any securities in the United States. Neither the new units to be offered under the
Offer nor any existing units in the Trust have been or will be registered under the
U.S. Securities Act of 1933 (the Securities Act) or the securities laws of any state
or other jurisdiction of the United States. Accordingly, units in the Trust may not
be offered or sold in the United States or to any person acting for the account or
benefit of a person in the United States unless they are registered under the
Securities Act or unless they are offered or sold pursuant to an exemption from,
or in a transaction not subject to, the registration requirements of the Securities
Act and any applicable U.S. state securities laws. The new units to be offered
under the Offer may only be offered and sold outside the United States
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in “offshore transactions” (as defined in Regulation S under the Securities Act) in
reliance on Regulation S under the Securities Act. The distribution of this
presentation (including an electronic copy) outside Australia may be restricted by
law. If you come into possession of this presentation, you should observe such
restrictions and should seek your own advice on such restrictions. Any non-
compliance with these restrictions may contravene applicable securities laws. By
accepting this presentation, you represent and warrant that you are entitled to
receive such presentation in accordance with the above restrictions and agree to
be bound by the limitations contained herein.

Disclosure material

Before making any decision regarding the Trust, investors and potential investors
should consider the Product Disclosure Statement (PDS) and other continuous
disclosures available on the Australian Securities Exchange (ASX) website
(Disclosure Material). The Disclosure Material contains important information
about investing in the Trust and it is important investors obtain and read the
Disclosure Material before making a decision about whether to acquire, continue
to hold or dispose of units in the Trust. This presentation contains general
information only and is not intended to be financial product advice. It does not
take into account any person’s (or class of persons) investment objectives,
financial situation or particular needs, and should not be used as the basis for
making investment, financial or other decisions. Investors should also consult a
licensed financial adviser before making an investment decision in relation to the
Trust.

Forward looking statements

This presentation may contain forward-looking statements based on current
expectations, estimates, and projections about the Trust’s business and the
industry in which the Trust invests. Readers are cautioned not to place undue
reliance on these forward-looking statements. Neither OMIFL nor Gryphon
undertakes any obligation to revise any such forward-looking statements to
reflect events and circumstances after the date of this publication. Past
performance is not indicative of future performance. Neither OMIFL or Gryphon
nor any other person associated with the Trust guarantees or warrants the future
performance of the Trust, the return on an investment in the Trust, the repayment
of capital or the payment of distributions from the Trust. To the extent permitted
by law, no liability is accepted by OMIFL, Gryphon or their respective directors for
any loss or damage as a result of any reliance on this information.

Reliance

None of National Australia Bank Limited (NAB), Morgans Financial Limited
(Morgans), or any of their respective affiliates or any of their, or OMIFL or Gryphon
s, advisers or their respective related bodies corporate, affiliates, directors, officers,
partners, employees, agents and associates (Parties) have authorised, permitted or
caused the issue, lodgement, submission, dispatch or provision of this
presentation, make or purport to make any statement in this presentation and
there is no statement in this presentation which is based on any statement by any
of them. The Parties do not make any recommendation as to whether any
potential investor should participate in the Offer. The Parties, to the maximum
extent permitted by law, expressly disclaim all responsibility and liabilities
(including, without limitation, for negligence or in respect of any expenses, losses,
damages or costs incurred) in respect of, and make no representations or
warranties (express or implied) as to the currency, accuracy, reliability or
completeness of, the information in this presentation, and with regard to NAB,
Morgans and each of their respective advisers, related bodies corporate, affiliates,
directors, officers, partners, employees, agents and associates, take no
responsibility for, any part of this presentation or the Offer. No Party guarantees
the repayment of capital or any particular rate of income or capital return on an
investment in the Trust. Readers agree, to the maximum extent permitted by law,
that they will not seek to sue or hold the Parties liable in any respect in
connection with this presentation or the Offer. Statements in this presentation are
made only as at the date of this presentation. The information in this presentation
remains subject to change without notice. OMIFL and Gryphon reserve the right to
withdraw the Offer or vary the timetable for the Offer without notice. The Parties
do not accept any fiduciary obligations to or relationship with any investor or
potential investor in connection with the Offer or otherwise. Determination of
eligibility of investors for the purposes of the Offer is determined by reference to a
number of matters, including legal requirements and the discretion of OMIFL,
Gryphon, NAB and Morgans. OMIFL, Gryphon, NAB and Morgans disclaim any
liability in respect of the exercise or otherwise of that discretion, to the maximum
extent permitted by law.

Investment Risk

Section 8 of the PDS dated 4 November 2019 describes the key risks associated
with an investment in the Trust, the Trust’s investment strategy and other risk
factors. Potential investors should refer to the Trust’s ASX Announcements and
seek advice from a financial, investment or other adviser before deciding whether
the Offer is suitable for them. This communication contains factual information
only and has not been prepared taking into account your investment objectives,
financial situation or particular needs.



GCI objective is to deliver
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GCI Wholesale Investor Placement
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High risk-

adjusted 

return

Sustainable 

monthly cash 

income

Capital PreservationKey Offer Details

Trust Name Gryphon Capital Income Trust ARSN 623 308 850 (GCI or Trust)

Investment Manager Gryphon Capital Investments Pty Ltd (Gryphon)

Responsible Entity One Managed Investment Funds Limited 

Offer
Placement of new units to wholesale and sophisticated investors. New units issued will rank equally with 

existing ordinary units from the date of issue.

Offer Price $2.01 per new unit

Target Offer Size Up to 15% placement limit equal to 30.9 million units

Placement Book Opens Monday, 9 August 2021, 10.00am AEST

Placement Book Closes Tuesday, 10 August 2021, 4.00pm AEST

Target Distribution RBA Cash Rate plus 3.50% per annum, net of fees 

Offer Costs
The costs of the Offer will be paid by Gryphon Capital Management Pty Ltd (GCM), a related party of the 

Investment Manager.

No Underwriting The Offer is not being underwritten



GCI Performance versus IPO Objectives
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Gryphon has delivered on all IPO objectives 

High risk-

adjusted 

return

Sustainable 

monthly cash 

income

Capital Preservation

1. Sustainable, monthly income Exceeded target returns 

2. Low NTA volatility <2% maximum NTA drawdown, fully recovered 

3. Capital Preservation Achieved

4. Attractive Structure LIT provides investor liquidity via ASX and enables Gryphon to invest for the long term

5. Cost to Investor Low MER with no incentive fees payable to the Manager

6. Best in Class Investor Engagement New Gryphon website and investor education via video updates

7. Experienced Manager 
Gryphon’s investment team has > 100 years collective experience and a robust investment 

process

Note: Past performance is not indicative of future performance.



GCI overview Risk vs Return
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Commercial 

Mortgages

Deposits
Secured Debt

RMBS / Covered

Senior 

Unsecured 

Debt

Subordinated 

Unsecured 

Debt Tier 2

Hybrid 

Securities 

Common 

Equity

GCI 

NTA 1

4.53% 6.86%

CBA Senior 

Unsecured 2

0.12%

11.45%

CBA Tier 2 –

Subordinated 

Debt 2

1.16%

16.19%

Betashares

Active Aus

Hybrid ETF3

3.54%

32.29%

CBA 

Equity 3, 4

4.30%

208.22%

Nominal Yields

Volatility 5

High risk adjusted returns 

RBA Cash 

Rate

0.10% 0.0%

Highest Priority 

/ Lowest Return
Lowest Priority / 

Highest Return

High risk-

adjusted 

return

Sustainable 

monthly cash 

income

Capital Preservation

1. Yield: current yield (GCI Jun 2021 distribution (net interest income) as % of unit price, annualised). Volatility: GCI NTA. Source - GCI.
2. Yield: calculated YTM as at 30 Jun 2021. Source - Bloomberg.  
3. Yield: most recent gross dividend, annualised. Source - Bloomberg.
4. Volatility: daily closing ASX price. Source - Bloomberg.
5. Unless otherwise indicated, annualised volatility of daily clean price time series since GCI listing – 25th May 2018. 
6. Past performance is not indicative of future performance. 



GCI for Income
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High risk-

adjusted 

return

Sustainable 

monthly cash 

income

Capital Preservation
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GCI has generated sustainable monthly income through challenging market 

conditions

Source: Gryphon



GCI for Capital Preservation
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High risk-

adjusted 

return

Sustainable 

monthly cash 

income

Capital Preservation

GCI NTA / ASX Price Performance2

▪ When investing for income, capital preservation is 

paramount and is a central pillar of Gryphon’s 

investment process

▪ Gryphon’s investment process focuses on the 

downside and aims to ensures each investment is 

resilient to downside shocks

▪ Bondholder protections seek to ensures an 

investment in RMBS is loss remote 

▪ No investor in Australian RMBS has ever lost 

capital when held to maturity1
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NTA per Unit

GCI ASX Price

ASX 200

1. Source: S&P Global Ratings
2.     Source: ASX, Gryphon (ASX data rebased to GCI Inception)



GCI Investor Engagement 
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High risk-

adjusted 

return

Sustainable 

monthly cash 

income

Capital Preservation

Gryphon’s objective is BEST IN CLASS investor engagement 

https://gcapinvest.com/resources/inflation/
https://gcapinvest.com/resources/introduc
tion-rmbs/

https://gcapinvest.com/resources/gryp
hon-insights-gcis-nta/

https://gcapinvest.com/resources/how-
gci-able-meet-its-target-rate-return-low-
interest-rate-environment/

Gryphon Insights 

Source: GCI website

https://gcapinvest.com/resources/inflation/
https://gcapinvest.com/resources/introduction-rmbs/
https://gcapinvest.com/resources/gryphon-insights-gcis-nta/
https://gcapinvest.com/resources/how-gci-able-meet-its-target-rate-return-low-interest-rate-environment/


GCI Investment Highlights
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High risk-

adjusted 

return

Sustainable 

monthly cash 

income

Capital Preservation

✓ Income – Monthly cash income with a target return of RBA Cash Rate 

plus 3.50% per annum, net of fees.

✓ Diversification, low NTA volatility – Since listing largest NTA 

drawdown < 2%.

✓ Capital preservation – Multiple layers of bondholder protections.

✓ Experienced Manager – 100 years of collective experience and a 

robust investment process. 

✓ Attractive structure – LIT provides investor liquidity via ASX and 

enables Gryphon to invest for the long term.

✓ Low cost – Low MER with no incentive fees payable to the Manager. 

✓ Investor Reporting – Gryphon provides best in class investor reporting 

and engagement.

Performance2 1 month 3 months 6 months 1 year
3 Years 

(Ann)

Incept 

(Ann)1

Net Return 0.37% 1.54% 3.20% 6.31% 5.21% 5.06%

RBA Cash Rate 0.01% 0.03% 0.05% 0.14% 0.73% 0.77%

Net Excess 

Return
0.37% 1.52% 3.15% 6.16% 4.45% 4.25%

Distribution 0.38% 1.30% 2.39% 4.63% 4.69% 4.55%

Distribution 

(c/unit)
0.77 2.62 4.78 9.13 9.22 8.95

1 Inception date — 21 May 2018 
2 As of 31 July 2021



GCI Wholesale Placement Key Dates
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Capital Preservation

Key Offer Dates

ASX Announcement for Proposed Placement and Trading Halt Monday, 9 August 2021, (pre-market open)

Offer Opening Date Monday, 9 August 2021, 10.00am AEST

Offer Closing Date Tuesday, 10 August 2021, 4.00pm AEST

Placement Commitments Due Tuesday, 10 August 2021, 6.00pm AEST

ASX Trading Halt Lifted Wednesday, 11 August 2021, (pre-market open)

Settlement of New Units Tuesday, 31 August 2021

Issue and Allotment of New Units Wednesday, 1 September 2021 (ex-August distribution)

Note: This timetable is indicative only and may change without notice. Unless otherwise indicated, all times are stated in Australian Eastern Standard Time (AEST).


