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WOODLARKDEVELOPMENT PLAKULUMADAU

TheBoardof Geopacific Resources Limited (Geopacifipleasedto announce
an update on thedevelopment potential ofthe Kulumadau deposit at the
Woodark gold projec{Woodlark)

The current resource for Woodlark4s.1 million tonnes@ 1.50g/tof gold for
2.12 million ounces(table 1) includinga reserve ofL0.9 million tonnes@2.20g/t
of gold for 766,000 ouncegable 2)

Geopacific is assessing the current resources at Woodlark to establish which
areas hold the best potential to conveatfurther 500,000 ounces of golilom
resourcesinto reservesin order to deliver an overall reserve of 1.2 million
ounces in accordanceith the earrtin transaction to acquire up to 80% of the
project from Kula Gold Limited (Kula).

The ongoingassessment bega with a detailed evaluation of the Kulumadau
Resource areawhich isdetailedin this release.

DS2LJ OAFTAOQa Kuum&lauddapSsihas identifiedi K S
significant potential to increase both resources and reserves.

The assessment use8D modellingto demonstrate how the resourcesat
Kulumadau are situated in relation to existing pit designs This shows
substantial inferred mineralisationsurroundng the pits and includes an area
with a coreof >5g/t Au Theseresourcesnay be amenable to conversion with a
combination of improved economigcselected drillingandupdated pit designs

Geopacific has prepared3D flythrough video showing the grade and resource
categories of the mineralisation in relation tarcent pit designs at Kulumadau
with an update on the potential of the Busai deposit to follow shortly.

The video is available on Geopacific's website www.geopacific.com.au.

HIGHLIGHTGKULUMADAU DEPOST

1 Refreshed view on development and exploration
potential by experienced team

282,0000z Ain reserveat ~1.0g/t Aulower cut
840,0000z Au in resource at 0.5g/t Au lower cut
Significant potential to increase reserve

High-grade zone adjacent to current pit
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397,0000z Au Inferred, surrounding current pits
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Geopacific Minaging Director Ron Heeks said:

¢ 2 2 2 Rt ld&N@&loprhelt ploject with significant exploration upsgle G Q& + 3+ YS OK
Geopacifig

oOur immedige task is to convert approximate00,000 ounces from the existing resources into
reservesthis will occur because of infill drilling and reba&in 2 F G KS wHnamu ai2LJ
used in the origingbroject CAPEX and OPEX caStgnificantly increasing the reserve badees

not rely onnew exploration succegsist development drillingf the existing resourcéVe believe

the known mineralisatin surrounding the Kulumadau pitghich currently contain abou third

of the projectreserveswill provide an excellent starting poifrom whichto increase the reserve

base of theentire projects

Next steps
Geopacific’'s focus is to maximise the devel opment

Work undertaken to date is encouraging, highlighting substantial potent@lincrease reservest all

deposits. The advanced stage of this wamkludes aclear development plan to maximise resource
conversionand achieve the 1.2 million ounce reserve targequired to progress the eafim agreement

Geopacifidooks forward to thecompletion of the developmentplan andthe announcenent of the decision

to proceed to Tranche 2 of the eain transactiorbefore the end of 2016.

Developmentplan

Geopacifit developmentplanwill include clear rilestones to improve economics and pit designs along with
a drilling program to movexisting Inferrel Resources into the Measured and Indicat@d&l) categories
with selectiveinfill drilling.

Exploration potential

The exploration potential of Woodlars being assessed simultaneous to tthevelopment plan Scout
drilling, geophysics and airborne magnetics haalésuccessfully identified numerous targetsat require
follow-up exploration These areas will be prioritised and developed as the project progresses.

Indications arghat Woodlark has th@otential to be a greatetthan five million ounce goldfield

Potential to convert Inferred RRsources tdndicatedand Measuredstatus

The drilling inventory at Woodlark is enormofg a junior companywith over 220,000 metres of RC and
45,000 metres of diamond drilling.

Drilling density in the areas of the current reserves is higith drill hole spacingregularlyas close as seven
metres Thisadds greatlyto the confidence of the reserve estimatipparticularly in higkgrade areas

In spite ofits high densitydrilling in the areas of the reservascount for less than half of the overall drilling
at Woodlark. Thidas resulted in many areas being drilled only to Inferred statitk wide spaced drill
patterns

Ge o p a adevélopmentplan will include a diling programtargeting the areas which Geopacific has
identified ashaving the highest potential to be upgraded.
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Potential toincreasecurrent resources

The majority of theriferred resources are situated within and surrounding treginal pits designs This
mineralisation remains open along strike and at depth in most cases.

Ge o p a devélaproentsplanwill include selected drilling tincreaseresourcessurroundingthe current
reserves. Mineralisationhas already beenidentified in these areas but the drill spacing was too wtde
allowfor its inclusionin the resource

Potential to improve economics

The orignal DFS was undertakém 2012 at the height of the mining boom. The high CAPEX and OPEX costs
used in the DF#ere commensurate with the environmerat that time andresulted in the average cuff
grade for current resources beidgy/t (Woodlark Island Gold Project Mineral Resources Increases, 31 July 2012

The change in thglobaleconomic environment and miningdastry cycle provides Geopacific with a clear
opportunity to rebase the CAPEX and OPEX costs of the project.

Current permitting for Woodlark supports the development of a 1.8 million tonne per annum plant. Industry
averagen-pit cut-off grades appropriate fora plant of this scale are the range of0.5 to 0.6 grarg'tonne.
s a-offgde twibin thecstandard/irdustay ranget

Geopaci fic

Potential at theKulumadauDeposit

The first area of assessment for Woodlarkhis iesouice conversion potentiaht the Kulumadaudeposit

The Kulumadawarea currently covers two pits located on opposite sides of a cirgdaltogicalstructure.
The mineralisation is derived from the same source at dejittide spaced drilling between thetpiindicates
the ocontinuity of mineralisation and suggests thae current pitscould be joined withnfill drilling.

Opencut pit shells were designed around the curren&Mred). Numerous zones of inferred mineralisation
exist outside the current pishells ¢ million tonnes at 2.9g/t gold for 397,000 ounces gbld at 0.5g/t
lower cut-off grade)making them readily amenable to conversionM&l with infill drilling.

Resource conversion potentimldemonstrated inFigurel below, where the resourcés currently910,0000z
of gold at 0.5g/t lower cufwoodlark Island Gold Project Mineral Resources Increases, 31 Ju)y 2tigjinaleconomics
and pit designs alleed for only282,0000z Au at 1.0g/t Au lower ciat be converted taeserves.

It is now clear that the Kulumadau mineralisation has formed within a ring structesgedby an intrusive

at depth. The Kulumadau West and Kulumadastdeposits are on oppste sides of this structure, with the
Adelaide zone on the northern margin. It is evidenttttiee mineralisation forrs circular zones around the
outside of the ringstructure. The internal breccia zone is als@early mineralised. The drillhole trace
detailed below show the southern margin has only been lightly drilled and largely at the wrong orientation.
From the current resource model below it is clear that there avenarouszonesof gold mineralisation
between the existing pits as well as higtede extensios of the mineralisatiorbelowthe pits. Potential to

add to the resource also exists along strike frita known mineralisatiorfaround themargins of thering
structure) where a low dilling densityand nonoptimal orientationmeans manyzones have nohot been
effectivelytested
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- Inferred

Resources

for 680,0000z Au

(at 1g/t lower cut)

AMt @ 2.9g/t Au

for 397,0000z Au
(at 0.5g/t lower cut)

Kulumadau Kulumadau

9 West > : w East
AN 200 metres : fl , \l I \

5

O Pit Outlines

8.2Mt @ 2.6g/t Au

Resource Class
Ore Blocks >0.8g/t Au

I Veasured & Indicated

Out of Pit Inferred

Figurel: Resources at th&ulumadauareaof the Woodlark Island Gold Project

Geopacific aims tondertake infill drilling, limited tselectedareas with a view to movingexisting inferred
resources into the measured and indicated categoriehh e se ar eas wi | | be

optimisation studies which are being used to highlight the aredsat hold the greatest potentiako
effectively upgrade infeed resources.These will be included in thdevelopment planmilestones.

Existing areas of easuredand hdicatedresourcedall outside current pit dsigns, clearly demonstrated in
FHgure 2. Rebasing the OPEX costs will allow the pit shells to begeel@svith the aim being to capture an

increased proportion of theneasured and indicated resoure@d converting it into reserves

The positioning of the M&I and Inferre@sourcesn relation to the current gidesigns can clearly be seen in

the 3D moa! below.
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Kulumadau

Kulumadau
East

—ay Adelaide
- ’ Zone

Current Pit

I' Designs
' Resource Category
3 H = Ore Blocks >1.0g/t Au
" Mineralisation I Vieasured & Indicated
Open at Depth - .
100 metres KULUMADAU OBM & CURRENT PIT DESIGNS

Figure2: Both M&l and inferred resource falls outside current pit shells

The resource modeh Hgure 3shows highgrade gold zonewith areas greater than §/t gold (magenta)
whichfall outside thecurrent pit designg(M&I and inferred) The majority of this mineralisation falls in the
inferred category and remains open to depthfill drilling will allow some of thee areas to be upgraded to
Mé&l so that improved economiasill allowthemto be added tahe reserve base.

Kulumadau
West

=y Adelaide
_— Zone

Kulumadau

r.= Current Pit
Py ¥ Designs Resource Grade
Ore Blocks >1.0g/t Au

[ >591t Gold
Mineralisation - 5g/t Gold
Openiat Dopsh I 06 - 1g/t Gold

- KULUMADAU OBM & CURRENT PIT DESIGNS

Figure2: 3D mineralisation showing higgrade zones currently falling outside the pit shells
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The potential to increase the resource is demonstraitedhe section(below) of the Kulumadau Vst pit in
Figure 4. The inpit ore zoneextends to depth A &ck of drillingbelow the base of pit resulteth the the
mineralisation being assigned ioferred status. Selected drillinghas the potential toallow mineralisation

such as this to be upgraded M&I. Areasof the eastern and western margins of the current givenot
beendrilledto determinewhetherother mineralisation is present
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Figue 4: A section from Kulumadautitgshowing extensions to knowin-pit reserves at shallow depth
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CONTACT

For furtherinformation on this update or the Company generally, please visit our website at
www.geopacific.com.au or contact:

Mr Ron Heeks
Managing Director
[ 2YLISGSyG tSNm2yQa {dGFdiSYSyi

The information in this announcement that relates to exploration resultsaised on information compiled by or under

the supervision of Ron Heeks, a Competent Person who is a Member of The Australasian Institute of Mining and
Metallurgy and Managing Director of Geopacific. Mr Heeks has sufficient experience which is relevenstgle of
mineralisation and type of deposit under consideration and the activity he is undertaking to qualify as a Competent
Person as defined in the 2012 Edition of the ®“Australa
andOreReser ves"” . Mr Heeks consents to the inclusion in tfF
the form and context in which it appears.

The information in this report that relates to Exploration Results from the Woodlark prigdsztsed oninformation

compiled by Mr. Lee Spencer. Mr Spencer was the CEO of Kula Gold Limited until 1 July 2013 and remains on the Kulg
Gold Board as a Neexecutive director. Mr. Spencer is a Member of The Australasian Institute of Mining and
Metallurgy and has dficient experience which is relevant to the style of mineralisation and type of deposit under
consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012
Edition of the Australasian Code for Reporting Ex pl or ati on Resul t s, Mi ner al Res

The information in this announcement that relates to the Mineral Resource estimates for Kulumadau, Busai and
Woodlark King is based on information compiled by Mr. John Doepel, Principal BedwgContinental Resource
Management Pty Limited (Resource Report, Woodlark Island). CRM has acted as independent consulting geologist to
WML since 2005 and has undertaken several visits to the island and to the sample preparation facilities. Blriszoep
Member of The Australasian Institute of Mining and Metallurgy and has sufficient experience which is relevant to the
style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a
Competmt Person as defined in the 2012 Edition of the ' Al
Resources and Ore Reserves’

The information in this announcement that relates to Ore Reserves is based on information compiled by Mr. Linton
Putl and, Principal of LJ Putland & Associates and a co
Mr. Putland is a Member of The Australasian Institute of Mining and Metallurgy and has sufficient experience that is
relevant to the syle of mineralisation and type of deposit under consideration and to the activity which he is
undertaking to qualify as a Competent Person as define
Exploration Results, Mineral Resources@wd e Reser ves'’

Forward Looking Statements

All statements other than statements of historical fact included in this announcement including, without limitation,
statements regarding future plans and objectives of Geopacific Resouiéted._are forwardlooking statements.
When used in this announcement, forwatfdo o ki ng st atements can be identifi e

‘believes’, ‘estimates’, ‘targets’, ‘expects or inte

These watements are based on an assessment of present economic and operating conditions, and on a number of
assumptions regarding future events and actions that, as at the date of this announcement, are expected to take place.
Such forwardooking statements araot guarantees of future performance and involve known and unknown risks,
uncertainties, assumptions and other important factors, many of which are beyond the control of the company, its
directors and management of Geopacific Resources Ltd that coulé ¢espacific Resourcesrited * s act ual re
differ materially from the results expressed or anticipated in these statements.

Geopacific Resources Ltd cannot and does not give any assurance that the results, performance or achievements
expressed ormplied by the forwardooking statements contained in this announcement will actually occur and
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investors are cautioned not to place undue reliance on these ford@wlling statements. Kula GoldLtd does not
undertake to update or revise forwafdoking $atements, or to publish prospective financial information in the future,
regardless of whether new information, future events or any other factors affect the information contained in this
announcement, except where required by applicable law and stockagxge listing requirementsiVoodlark is fully
permitted fully by the PNG Government, subject to meeting the conditions of the licence.

Table 1

Woodlark Island Gold Project Mineral Resources
Report as per JORC2004
As of July 2012 at a 0.5g/t Au lower cutoff

Deposit Category Resource Grade Gold
(Mt) (Cut) (Cut)
(g/t Gold) (02)
Kulumadau Measured 5.0 1.78 285,000
Kulumadau Indicated 4.4 175 245,000
Kulumadau Inferred 8.6 1.4 375,000
Kulumadau Totals 18.0 16 910,000
Busai Measured 3.9 1.54 190,000
Busai Indicated 10.4 1.4 480,000
Busai Inferred 8.8 1.3 370,000
Busai Total 23.1 14 1,040,000
Boniavat Indicated 3.0 12 115,000
Boniavat Inferred 1.0 18 60,000
Boniavat Total 4.0 1.4 175,000
All Measured 8.9 1.67 480,000
All Indicated 17.8 15 840,000
All Inferred 18.5 14 800,000
Totals* 45.1 15 2,120,000

Note 1: Totals may appear incorrect due to rounding

Note 2: The Busai Indicated Resource includes 0.4Mt @ 1.4/t Au for 20,0000z from
overlying alluvial mineralisation.

Note 3: The Busai Inferred Resource includes 0.4Mt @ 1.2/t Au for 15,0000z from
overlying alluvial mineralisation and 3.9Mt @ 0.9g/t Au for 110,0000z from Munasi
(2km southeast of Busai).

Note 4: The Boniavat Inferred Resource includes 0.3Mt @ 3.0g/t for 30,0000z Au
from Watou (1.5km south of Woodlark King).

Note 5: All Resources based on a 0.5g/t gold cut-off grade

Note 6: There have been no material changes to the reported Resources from
what was previously reported under the 2004 JORC code

Table 2

Woodlark Island Gold Project Ore Reserves
Report as per JORC2004
As of July 2012 at variable lower cutoffs

Totals may appear incorrect due to rounding

Deposit Proved Probable Total
Tonnes | Grade | Ounces | Tonnes | Grade | Ounces | Tonnes | Grade | Ounces
Busai 3,283000 | 22 |233000|2811,000| 1.9 |175000 | 6094000 | 2.1 | 408,000
Kulumadau 3,144,000 | 22 | 223000 | 751,000 | 24 | 59,000 | 3,863,000 | 2.3 | 282,000
Woodlark King 704,000 | 1.7 39,000 704,000 17 39,000
Kulumadau East 330,000 | 37 | 37,000 | 330,000 | 37 | 37,000
Total 6,427,000 | 22 | 456,000 | 4,596,000 | 2.1 | 310,000 | 10,991,000 | 2.2 | 766,000

The information in the tables above was prepared and first disclosed under the JORC Cobg RQ@Gold Ltd It has
not been updated since to comply with the JORC Code 2012 on the basis that the information has not materially
changed since it was last reported.
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