ASX RELEASE S
2 April 2019

Additional Broad Zn-Cu mineralisation intercepted at
Altair

Highlights

A Assay results for the remaining six holes of the 2019 Stage 2 Altair Zn-Cu drill program have
been received and include the following significant zinc-copper intercepts:

T 36.0m @ 2.58% Zn and 0.41% Cu from 344.0m in ALDDO011, including
A 21.0m @ 3.10% Zn and 0.55% Cu from 358.0m

1 62.6m @ 2.45% Zn and 0.42% Cu from 262.0m in ALDDO019, including
A 19.0m @ 3.09% Zn and 0.53% Cu from 297.0m

T 30.0m @ 1.89% Zn and 0.34% Cu from 135.0m in ALDDO022, including
A 13.0m @ 2.30% Zn and 0.43% Cu from 150.0m

The results confirm the broad continuous nature of the Altair Zn-Cu mineralisation over a
strike length of more than 450 metres and that the mineralisation remains open to the
east.

A The latest drill intercepts continue to exhibit the geological and geochemical hallmarks of a major
polymetallic, hydrothermal VHMS/SEDEX mineralising event. The results also indicate that the
axis of this mineralisation is changing and adopting a more north-easterly trend.

A A new drill program (Stage 3) is currently one of several work programs planned or under
consideration by the Company to advance the Altair project in 2019.

Details

Horizon Gold Limited (ASX Code: HRN) (Horizon or the Company) is pleased to provide this update
on activities at the Altair zinc-copper prospect within the Gum Creek Project (Figure 1).

On 4 October 2018, the Company announced details of a highly significant zinc-copper intercept in
drill hole ALDDO0O02 at Altairt. On 23 October 2018, the Company released the final assay results for
ALDDO002 and announced plans to commence a follow-up surface diamond drill program at Altair?.

The follow-up drill program, involving eight holes for a total of 2,648m commenced on 6 November
2018 and was completed on 8 December 2018. The aim of the program was to provide a clearer
understanding of the geological setting and orientation of the Altair zinc-copper mineralisation by
drilling a pattern of close-spaced holes around ALDDO002 (Figure 2). The holes were drilled with
reverse circulation (RC) pre-collars and NQ2 diamond core tails.

Assay results for the primary mineralisation in the first four holes of this program (ALDD003 to ALDD
006) were reported on 21 December 20183,

1 Refer to the Companyd 4SX announcement of 4 October 2018
2Refer to the Companyds ASX announcement of 23 October 2

SRefer to the Companyo6és ASX announcement of 21 December
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Final assay results for the final four holes were reported on 13 February 2019, together with a
comprehensive summary of the 2018 drill program®. The results of this program justified a second
drill program.

This Stage 2 drill program, consisting of 12 RC / Diamond drill holes for a total of 4,184m was
completed between 23 January 2019 and 5 March 2019 (Figure 2). The aim of the program was to
test the continuation of the Altair mineralisation along the interpreted down plunge direction towards
the east-south east. Portable XRF data collected on the drill cores and RC samples indicated seven
of the twelve holes intersected broad zones of anomalous zinc mineralisation. Assay results for the
first six holes of the program were reported on 26 March 2019°.

Assay results for the remaining six holes of the program have been received and are summarised as
follows:

ALDDOQ17: drilled on Section 6360N (Figure 3) to intersect the primary zinc-copper mineralisation
approximately 100m east of hole ALDD014. Based on a 1% Zn lower cut-off grade, the hole returned
the following intercepts:

T 20.2m @ 1.58% Zn and 0.24% Cu from 149.8m, and
1 36.0m @ 2.58% Zn and 0.41% Cu from 344m, including
A 21.0m @ 3.10% Zn and 0.55% Cu from 358.0m.

ALDDO017 is the most eastern hole drilled to date on Section 6360N and confirms that the primary
Altair zinc-copper mineralisation remains open to the east at this position.

ALDDOQ18: drilled 100m due south of ALDD017 on 6300N (Figure 4). The hole passed through the
target sulphidic black shale sequence from surface to 380m, intersecting only weak, patchy zinc-
copper mineralisation with the best result being 9.0m @ 1.82% Zn and 0.30% Cu from 240m. This
intercept, which is interpreted to link with the upper intercept in ALDDO017, possibly
represents the development of a second lens of primary Zn-Cu mineralisation (refer to Figure
8).

Drill hole ALDDO018, together with ALDD013 and ALDDO015 that were also drilled on Section 6300mN,
are believed to have effectively closed-off the Altair zinc-copper mineralisation towards the south and
southeast(s ee A DI scussd ome off i )die slhériddling is planned on this section at
this time.

ALDDO019: drilled 100m due east of ALDD016 on Section 6420N (Figure 5). The drill hole passed
through the target sulphidic black shale sequence from surface to 363m, returning the following
significant intercepts:

T 21.0m @ 1.51% Zn and 0.16% Cu from 200m, and
1 62.6m @ 2.45% Zn and 0.42% Cu from 262m, including
A 19.0m @ 3.09% Zn and 0.53% Cu from 297m.

A steep southerly dip for the Altair mineralisation is indicated by the intercepts in holes ALDD019 and
ALDDO017 (Section 6360N) to the south and ALDD022 (Section 6480N) to the north.

ALDDO020 and ALDDOQ21: drilled between ALDD008 and ALDD022 on Section 6480mN (Figure 6).
Both holes were completed within the target sulphidic black shale sequence at a down-hole depth of
152m and 139m, respectively. Both drill holes intersected a broad zone of significant Cu-Ag
mineralisation within the saprolite zone developed above the base of oxidation.

“‘Refer to the Companyds ASX announcement of 13 Februar.
SRefer to the Companyds ASX announcement of 26 March 2«
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This Cu-Ag rich zone is interpreted to represent the strongly Zn depleted up-dip projection of the
primary Altair Zn-Cu mineralisation. The Cu-Ag intercepts returned by ALDD020 and ALDDO021 were:

1 34.0m @ 0.48% Cu and 7.2g/t Ag from 66m in ALDDO020, and
1 27.0m @ 0.69% Cu and 10.2g/t Ag from 64m in ALDDO021.

ALDDOQ22: drilled 100m to the east of ALDD021 on Section 6480N (Figure 6). The drill hole passed
through the target black shale sequence from surface to 212m, returning the following significant
zinc-copper intercepts:

1 30.0m @ 1.89% Zn and 0.343% Cu from 135.0m, including 13.0m @ 2.30% Zn and 0.43%
Cu from 150.0m.

All assay results for the Stage 2 Altair drill program have now been reported.

Table 1 in Appendix 2 contains details of the mineralised intercepts and assay results reported in this
announcement. Assay results reported above and in Appendix 2 are based on 50g fire assays (gold)
and four-acid digest ICP determination for 31 elements (code ME-ICP61a) of half-sawn NQ2-size
diamond core and 2-3kg RC split samples, analysed at ALS Laboratories in Perth. Over-range (>1%)
zinc and copper values were re-assayed by ore grade four-acid digest ICP determination (code
0G62). Zinc intercepts are reported to a 1.0%, 2.5% or 5.0% Zn (where applicable) lower cut-off
grade and a maximum 3.0m of consecutive internal waste. Appendix 3 contains the appropriate
JORC 2012 Disclosure Tables.

The Company is once again extremely encouraged by the latest Altair drill results. Overall, the
Stage 2 drill program achieved its aim of providing a much greater understanding of the
geological setting, orientation and plunge of the Altair primary zinc-copper mineralisation.
Based on the results, the Company interprets the sulphidic black shale host to the Altair zinc-copper
mineralisation, to occupy a narrow, steep-sided, trough-like depression in the underlying mafic
volcanic sequence. The trough feature is interpreted to have formed by a combination of structure
and possibly folding. In plan view, the trough has a gentle arcuate shape, which is open down plunge
towards the east (Figure 7).

Within the trough filled host shale sequence, the Altair primary zinc-copper mineralisation forms a
thick, steeply south dipping, contiguous lens of mineralisation that mirrors the trend of the trough
described above (Figures 8 and 9). The mineralisation appears to be thicker and slighter higher
grade when in proximity with the underlying mafic volcanic sequence at the base of the trough
feature. From the base of the trough, the mineralisation rises steeply towards the north, into the
saprolitic clay zone developed above the fresh rock interface.

The Altair zinc-copper mineralisation and trough feature described above remains open to the east
and northeast. The latest drill results, particularly those for holes ALD017, 019 and 022, also indicate
that the mineralisation and trough feature appear to be turning and adopting a north-easterly trend
(Figure 7). A new (Stage 3) drill program has been designed to test this trend. The target area of the
new Stage 3 drill program is shown in Figure 7.

The changing trend of the mineralisation and trough feature described above explains the apparent
termination of mineralisation between holes ALDD016 and ALDDO019 on Section 6420N and the
intersection of the main primary Zn-Cu mineralisation deeper down in hole ALDD019 (Figure 5). It
also explains the interpreted intersection of the mineralisation within the saprolite zone above the
base of oxidation in holes ALDD020 and ALDDO021 on Section 6480N and the re-emergence of the
mineralisation, deeper down in hole ALDD022 on that Section (Figure 6).
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The Company is currently reviewing the Altair project and the latest assay results. Future work
programs planned or under consideration include further drilling (Stage 3 drill program), Mineral
Resource estimation, preliminary metallurgical investigations and scoping study level mine design
studies. The Company is also planning to test along strike to the north of the Altair discovery towards
the Mensa Prospect, 5km to the north-northeast of Altair, where shallow historical drilling has
identified anomalous copper and zinc mineralisation in a similar geological setting to Altair.

Horizon Gold Limited (ASX:HRN) is an exploration company focused on its 100% owned Gum Creek Gold
Project in Western Australia. The Gum Creek Gold Project hosts JORC 2012 Mineral Resources of 1.25
million ounces of gold (refer Appendix 1). It is located within a well-endowed gold region that hosts multi-
million ounce deposits including Big Bell, Wiluna, Mt Magnet, Meekatharra and Agnew/Lawlers. Horizon has
identified multiple drill targets and is undertaking exploration and development studies with the aim of
becoming a stand-alone gold producer.

Where historical Exploration Results have been reported for the Altair and Mensa Prospects prior to 2011,
these were obtained by previous explorers. As a consequence, the Company is not able to independently verify
the reliability of the Exploration Results.

The information in this release that relates to Exploration Results is based on information compiled by John
Hicks and Matthew Demmer. Mr Hicks and Mr Demmer are members of the Australasian Institute of Mining
and Metallurgy (AusiIMM) and full-time employees of Panoramic Resources Limited. Mr Hicks is also a
shareholder of Panoramic Resources Limited.

Under a Management Agreement between Panoramic Resources Limited and Horizon Gold Limited, dated 21
October 2016, Mr Hicks and Mr Demmer are authorised to report on Horizon Gold Limited exploration
activities.

The aforementioned persons have sufficient experience that is relevant to the style of mineralisation and type
of target/deposit under consideration and to the activity which he is undertaking to qualify as a Competent
Person as defined in the 2012 Edition of the Australian Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserves. Mr Hicks and Mr Demmer consent to the inclusion in the release of the matters
based on the information in the form and context in which it appears.
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Figure 1: Geological plan of the central Gum Creek project area showing the location
of Altair and Swan Prospects
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Figure 2: Altair Prospect - drill hole location plan showing position of shallow historic drill
holes (black) and completed 2018 (yellow) and 2019 (red) drill holes
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Figure 3: Altair Prospect i Cross section 7006360mN (x 20m) showing significant zinc
intercept for holes ALDD006, ALDD011, ALDD012, ALDD014 and ALDDO017
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Figure 4: Altair Prospect i Cross section 7006300mN (x 20m) showing zinc intercept for holes
ALDDO013 and ALDDO018
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