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Ioneer’s Rhyolite Ridge Project Moves Toward Construction 
Release of U.S. Federal Government’s Draft Environmental Impact Statement Positions Nevada 

Project to Commence Operations in 2027 
 

NORTH SYDNEY, Australia – 15 April 2024 – Ioneer Ltd (“Ioneer”) (ASX: INR, NASDAQ: IONR), moved one 
step closer toward construction at its Rhyolite Ridge Lithium-Boron site, following the Bureau of Land 
Management’s (BLM) planned issuance of the project’s draft Environmental Impact Statement (EIS), as 
referenced in the BLM’s statement on 12 April 2024.1 The pending release of this draft EIS is the first to 
be issued from the Biden Administration as part of its efforts to accelerate domestic lithium production.  
It is the result of years of effective collaboration between Ioneer and federal, state and local agencies and 
Tribal Nations. It marks a key milestone in the environmental permitting review process for the proposed 
greenfield project in Esmeralda County, Nevada, set to inject a critical supply of integral transition 
materials into the U.S. EV battery production supply chain. 
 
The draft document will include Ioneer’s efforts to redesign and relocate proposed project activity away 
from Tiehm’s buckwheat, an endangered species classified by the U.S. Fish and Wildlife Service (FWS) in 
December 2022. The draft EIS will also detail Ioneer’s investments as part of a formal protection plan and 
propagation strategy for the Nevada plant. 
 
The draft EIS will be available for public comment beginning Friday, 19 April. Reaching this stage of the 
National Environmental Policy Act (NEPA) permitting process reflects federal inter-agency collaboration 
and agreement that the draft document is ready for public input. Following the prescribed 45-day 
comment period, which will include BLM-organized public meetings, the BLM will incorporate feedback 
into a final draft and issue a final EIS and a Record of Decision (ROD), expected in October 2024. Upon 
issuance of a positive ROD, construction at Rhyolite Ridge can begin following a Final Investment Decision 
(FID). Based on that timeline, Ioneer anticipates production to begin in 2027. 
 
“The forthcoming release of the draft EIS represents six years of hard work to help build America’s critical 
minerals supply chain and reaffirms the viability of our investment in Nevada. Rhyolite Ridge will help 
accelerate the electric vehicle transition and secure a cleaner future for our children and grandchildren. 
As we move through the final steps in the federal permitting process, Ioneer will keep working to ensure 
this world-class project will operate efficiently and sustainably,” said James Calaway, Ioneer’s Executive 
Chairman. 
 
“This news sets a clear path forward to construction and brings us one step closer to making Rhyolite 
Ridge a reality. Rhyolite Ridge will be a significant, reliable and sustainable source of critical minerals for 
the United States,” said Bernard Rowe, Ioneer’s Managing Director. “Ioneer is committed to working with 
the local community, Tribal Nations and state and federal agencies to help the U.S. secure a domestic 
supply of the critical minerals vital to the clean energy transition.” 
 

 
1 “BLM takes next step on proposed Rhyolite Ridge Lithium-Boron Mine in Nevada,” 12 April 2024. 
https://www.blm.gov/press-release/blm-takes-next-step-proposed-rhyolite-ridge-lithium-boron-mine-nevada  



  

Once operational, Ioneer’s Rhyolite Ridge Lithium-Boron Project will be a leading example of responsible 
and sustainable mining. In July 2022, Ioneer submitted a revised plan of operations for federal permitting 
review, to avoid any direct impact to Tiehm’s buckwheat. After listing and designation of critical habitat, 
which the company supported, Ioneer worked closely with the agencies and stakeholders to develop a 
third iteration to detail plans to further reduce indirect impacts to the plant and reduce activity within 
designated critical habitat. 
 
At the request of the BLM and FWS to further minimise impacts to the plant and its critical habitat, Ioneer’s 
revised design, set to be released on Friday, additionally changed the location of the quarry and 
overburden storage facilities to avoid any direct impacts to nearby subpopulations of Tiehm’s buckwheat 
and mitigate any potential indirect impacts. 
 

Revised Plan Based on Stakeholder Feedback 
 

2020 Proposed Plan of Operations 
 

292.9 acres of disturbance within 
critical habitat before concurrent 
reclamation to establish functional 
pollinator habitat. 2.98 acres of direct 
impact to Tiehm’s buckwheat 
subpopulations.  Subpopulations 4, 5, 
6a, 6b, and 7 affected. 

2022 Proposed Plan of Operations 
 

357.2 acres of disturbance within 
critical habitat before concurrent 
reclamation to establish functional 
pollinator habitat.  No direct impacts to 
Tiehm’s buckwheat subpopulations. 

2024 Proposed Plan of Operations 
(current)  

 
196.65 acres of disturbance within 
critical habitat before concurrent 
reclamation to establish functional 
pollinator habitat.  No direct impact to 
Tiehm’s buckwheat subpopulations. 

   

 
Figure 1: Summary of progressive changes to avoid direct impacts to Tiehm’s buckwheat subpopulations (solid purple areas) and 
minimise disturbance within the designated critical habitat (dashed purple line). Project related surface disturbance is shown in 
solid grey areas. The critical habitat extends 500m in all directions from the sub-populations and covers 368 hectares (910 acres). 
 
To date, Ioneer has voluntarily invested $2.5 million in conservation efforts and committed an additional 
$1 million annually to ensure the plant and its surrounding habitat are protected. Ioneer will work to 
ensure the plant and its habitat for pollinators are protected as it works to transplant seedlings grown at 
its dedicated greenhouse. 
 
Ioneer’s investments to protect Tiehm’s buckwheat represent one piece of a comprehensive sustainability 
strategy at the proposed site. The on-site processing facility, supported by the company’s $700 million 
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conditional loan commitment from the U.S. Department of Energy Loan Programs Office, will generate 
excess steam sufficient to power the entire project – meaning the operation will not be required to be 
connected to the energy grid and be entirely energy independent. 
 
Ioneer’s approach to water management also differs from other current and proposed domestic 
producers. Rhyolite Ridge will recycle half of all water used. The Project will not have evaporation ponds 
or tailings dams and large parts of the quarry will be backfilled with overburden as mining progresses and 
ultimately concludes. 
 
Estimated Project Timeline 

Ioneer’s estimated timing for the Rhyolite Ridge Lithium-Boron Project is as follows: 

Table 1: Ioneer Milestones (estimated and subject to change) 

Milestone Targeted timing2 Comment 

Anticipated ROD  October 2024 Based on the current BLM timeline. 

Anticipated FID  December 2024 Based on current management estimates.  

Estimated Period to First 
Production 

24-36 months Includes supply of long-lead items and construction.  
Subject to lead times and when orders are placed.  

Anticipated Commercial 
Production 

2027 Produce and process high-grade lithium and boron. 

 

This ASX release has been authorised by Ioneer Managing Director, Bernard Rowe. 
 

--ENDS— 
 

Ioneer Contacts:  

Chad Yeftich 
Ioneer USA Corporation 

Daniel Francis 
FGS Global 

Investor Relations (USA) Media Relations (USA) 

E: ir@Ioneer.com  
 

E: daniel.francis@fgsglobal.com   

 

About Ioneer 
Ioneer Ltd is an emerging lithium–boron producer and the 100% owner of the Rhyolite Ridge Lithium-
Boron Project located in Nevada, USA. Rhyolite Ridge is the only known lithium-boron deposit in North 
America and one of only two known such deposits in the world. Once operational, the low-cost, world-
class project is expected to power upward of 50 million electric vehicles and will instantly become a 
globally significant source of critical materials vital to the clean energy transition. 
  

 
2 Note: all dates are estimates only and are subject to change. 



  

In September 2021, Ioneer entered into an agreement with Sibanye-Stillwater where, following the 
satisfaction of conditions precedent, Sibanye-Stillwater will acquire a 50% interest in the Project, with 
Ioneer maintaining a 50% interest and retaining the operational management responsibility for the joint 
venture. In January 2023, Ioneer received a conditional commitment from the U.S. Department of 
Energy Loan Programs Office for up to $700 million of debt financing.  

Ioneer signed separate offtake agreements with Ford Motor Company and PPES (joint venture between 
Toyota and Panasonic) in 2022 and Korea’s EcoPro Innovation in 2021. 

To learn more about Ioneer, visit www.Ioneer.com/investors. 

 

Important notice and disclaimer 
Forward-looking statements 
This announcement contains certain forward-looking statements and comments about future events, 
including Ioneer’s expectations about the Project and the performance of its businesses. Forward looking 
statements can generally be identified by the use of forward-looking words such as ‘expect’, ‘anticipate’, 
‘likely’, ‘intend’, ‘should’, ‘could’, ‘may’, ‘predict’, ‘plan’, ‘propose’, ‘will’, ‘believe’, ‘forecast’, ‘estimate’, 
‘target’ and other similar expressions within the meaning of securities laws of applicable jurisdictions. 
Indications of, and guidance on, the Conditional Commitment, financing plans, future earnings or financial 
position or performance are also forward-looking statements. 
 
Forward-looking statements involve inherent risks and uncertainties, both general and specific, and there 
is a risk that such predictions, forecasts, projections and other forward-looking statements will not be 
achieved. Forward-looking statements are provided as a general guide only and should not be relied on 
as an indication or guarantee of future performance. Forward looking statements involve known and 
unknown risks, uncertainty and other factors which can cause Ioneer’s actual results to differ materially 
from the plans, objectives, expectations, estimates, and intentions expressed in such forward-looking 
statements and many of these factors are outside the control of Ioneer. Such risks include, among others, 
uncertainties related to the finalisation, execution, and funding of the DOE financing, including our ability 
to successfully negotiate definitive agreements and to satisfy any funding conditions, as well as other 
uncertainties and risk factors set out in filings made from time to time with the U.S. Securities and 
Exchange Commission and the Australian Securities Exchange.  As such, undue reliance should not be 
placed on any forward-looking statement. Past performance is not necessarily a guide to future 
performance and no representation or warranty is made by any person as to the likelihood of achievement 
or reasonableness of any forward-looking statements, forecast financial information or other forecast. 
Nothing contained in this announcement, nor any information made available to you is, or shall be relied 
upon as, a promise, representation, warranty or guarantee as to the past, present or the future 
performance of Ioneer. 
  
Except as required by law or the ASX Listing Rules, Ioneer assumes no obligation to provide any additional 
or updated information or to update any forward-looking statements, whether as a result of new 
information, future events or results, or otherwise. 
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News Release
BLM Nevada, Battle Mountain District, Tonopah Field Office

Media Contact: Randy Martin, ramartin@blm.gov, 775-861-6580

April 12, 2024 

BLM takes next step on proposed Rhyolite Ridge Lithium-Boron Mine in
Nevada

Draft analysis incorporates protections for endangered Tiehm’s Buckwheat 

TONOPAH, Nev. – The Bureau of Land Management (BLM) is seeking public comment on a

draft environmental impact statement for the proposed Rhyolite Ridge Lithium-Boron Mine

Project. If approved, the project, located in southern Nevada’s Silver Peak Range, could

potentially produce enough lithium to supply nearly 370,000 electric vehicles each year. The

project represents another step by the Biden-Harris administration to support the responsible,

domestic development of critical minerals to power the clean energy economy.

BLM conducted its review in close coordination with the U.S. Fish and Wildlife Service (FWS) to

identify significant protections for the endangered Tiehm’s Buckwheat, a desert flower endemic

to the area. The project proponent, Ioneer, modified its mining proposal at the request of the

BLM and FWS to minimize impacts to the plant and its critical habitat. The protections include

redesigning and relocating project features, funding Tiehm’s buckwheat propagation work, and

developing a formal Tiehm’s buckwheat protection plan.

“The Biden-Harris administration understands the important role mining will continue to play in

the modern economy and the growing need for responsibly sourced critical minerals to meet

our climate, infrastructure, and global competitiveness goals,” said Principal Deputy Assistant

Secretary for Land and Minerals Management Dr. Steve Feldgus. “Federal agencies

cooperating to solve issues efficiently while protecting vulnerable species and other

irreplaceable resources is exactly how we will need to move forward if we’re going to produce

these critical minerals in the United States.” 

“Our public lands have an important role to play in powering the economy of the future,” said

BLM Director Tracy Stone-Manning. “Under President Biden’s leadership, BLM continues to

support the development of critical minerals to power electric vehicles, renewable energy, new

technologies, and critical infrastructure.” 

https://www.blm.gov/nevada
https://www.blm.gov/office/battle-mountain-district-office
https://www.blm.gov/office/tonopah-field-office
mailto:ramartin@blm.gov
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Lithium is one of 50 minerals identified as critical by the U.S. Geological Survey, which

considers importance of the mineral to the country’s economy and national security and the

vulnerability of its supply chains. Lithium batteries are used extensively in the growing market

for portable electronic devices, vehicles, and grid storage applications.

BLM recently approved another lithium mine at Thacker Pass, also in Nevada. Critical mineral

supply security is a top priority for the Biden-Harris administration, which is taking a whole-of-

government approach that includes funding for new technologies, support for processing and

refining facilities, identifying sources of critical minerals in mine waste, and working with

partner nations to improve supply diversity and the sustainability of mining worldwide. 

According to the U.S. Geological Survey, in 2023, the glass and ceramics industries remained

the leading domestic users of boron products, accounting for an estimated 65% of total borates

consumption. Boron is also used as a component in abrasives, cleaning products, insecticides,

insulation, and in the production of semiconductors. 

"This draft analysis is the result of strong engagement and work with the proponent, Tribal

Nations, State and local governments, and our agency partners,” said BLM Nevada State

Director Jon Raby. “We know the importance of responsible mineral development in Nevada,

and we look forward to hearing the public’s feedback on this draft assessment.” 

The proposed project would be located within the Silver Peak Range approximately 40 miles

southwest of Tonopah, Nevada. If approved, the project would employ up to 500 workers during

construction and up to 350 workers during operations, generating an estimated $125 million in

wages annually during the life of the mine. 

In developing the draft environmental review for the proposal, the BLM worked closely with

Tribal, State, and local governments, and other national and local stakeholders to identify and

assess potential impacts of development. To ensure appropriate evaluation of potential

impacts to cultural resources and sites, the BLM worked closely with the Duckwater Shoshone

Tribe, Timbisha Shoshone Tribe, Yomba Shoshone Tribe, Bishop Paiute Tribe, Big Pine Paiute

Tribe of the Owens Valley, Benton (Utu Utu Gwaitu) Paiute Tribe, Ely Shoshone Tribe, Te-Moak

Tribe of Western Shoshone, and Shoshone-Paiute of the Duck Valley Indian Reservation.

Publication of the draft EIS for the proposed mine opens a 45-day public comment period,

ending on June 3, 2024. During the public comment period, BLM will conduct one in-person and

one virtual public meeting on the proposal and will continue to engage in government-to-

government consultation with Tribal Nations. Input provided during the public comment period

will inform the development of a final environmental review and record of decision for the

proposal. A record of decision is expected before the end of the year. 

https://www.usgs.gov/news/national-news-release/us-geological-survey-releases-2022-list-critical-minerals
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Interested parties may review the draft environmental assessment and meeting information and

submit comments online via the BLM National NEPA Register (preferred). Written comments

may be submitted to Rhyolite Ridge EIS, 50 Bastian Road, Battle Mountain, NV 89820.

–BLM– 

The BLM manages more than 245 million acres of public land located primarily in 12 western

states, including Alaska, on behalf of the American people. The BLM also administers 700

million acres of subsurface mineral estate throughout the nation. Our mission is to sustain the

health, diversity, and productivity of America’s public lands for the use and enjoyment of present

and future generations.

The BLM manages more than 245 million acres of public land located primarily in 12
western states, including Alaska, on behalf of the American people. The BLM also
administers 700 million acres of sub-surface mineral estate throughout the nation. Our
mission is to sustain the health, diversity, and productivity of America’s public lands for
the use and enjoyment of present and future generations.
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