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P Countdown to

Production and
= Cashflow on Edge
of Kalgoorlie

» Eureka mining contract signed — operations fully
financed $25m by MEGA, no JAV funding requirement

. « Javelintoreceive 50% of Eureka profit, including
\ $250k/month prepayments to fast track cashflow

* Eureka gold mining targeted to start Q2 2026, ~18-
month mining operations, milling options advanced
with MEGA

Strong cash position- $4.5m cash at bank, fully
funded to fast-track priority exploration from
November 25

November 2025



Disclaimer

This presentation has been prepared by Javelin Minerals Ltd
("Company"). It does not purport to contain all the information that a
prospective investor may require in connection with any potential
investment in the Company. You should not treat the contents of this
presentation, or any information provided in connection with it, as
financial advice, financial product advice or advice relating to legal,
taxation or investment matters.

Australian state or territory legislation (or the law of any similar
legislation in any other jurisdiction), or similar provision under any

extent permitted by law, expressly disclaimed and excluded.

No representation or warranty (whether express or implied) is made by invest in the Company.
the Company or any of its officers, advisers, agents or employees as
to the accuracy, completeness or reasonableness of the information,
statements, opinions or matters (express or implied) arising out of,
contained in or derived from this presentation or provided in

ASX Listing Rule 5.23.2

referred to in this presentation were previously reported by the

applicable law. Any such responsibility or liability is, to the maximum

Nothing in this material should be construed as either an offer to sell or
a solicitation of an offer to buy or sell securities. It does not include all
available information and should not be used in isolation as a basis to

The Company's Mineral Resource estimates and Exploration Results

operations of the Company may be influenced by a number of factors,
many of which are outside the control of the Company. No
representation or warranty, express or implied, is made by the
Company, or any of its directors, officers, employees, advisers or
agents that any intentions, expectations or plans will be achieved
either totally or partially or that any particular rate of return will be
achieved.

Given the risks and uncertainties that may cause the Company's actual
future results, performance or achievements to be materially different
from those expected, planned or intended, recipients should not place
undue reliance on these intentions, expectations, future plans, strategy
and prospects. The Company does not warrant or represent that the

connection with it, or any omission from this presentation, nor as to the Company in its ASX announcements (refer to slide 19 for details). The actual results, performance or achievements will be as expected,

attainability of any estimates, forecasts or projections set out in this

presentation. that materially affects the information included in those

announcements. All material assumptions and technical parameters
underpinning the Mineral Resource estimates in the relevant market
announcements continue to apply and have not materially changed.
The form and context in which the Competent Person’s findings are
presented have not been materially modified from the original
announcements.

This presentation is provided expressly on the basis that you will carry
out your own independent inquiries into the matters contained in the
presentation and make your own independent decisions about the
affairs, financial position or prospects of the Company. The Company
reserves the right to update, amend or supplement the information at
any time in its absolute discretion (without incurring any obligation to

do so). Future matters

Neither the Company, nor its related bodies corporate, officers, their
advisers, agents and employees accept any responsibility or liability to
you or to any other person or entity arising out of this presentation
including pursuant to the general law (whether for negligence, under
statute or otherwise), or under the Australian Securities and
Investments Commission Act 2001, Corporations Act 2001, Competitionwhich may not be met or on which views may differ and may be
and Consumer Act 2010 or any corresponding provision of any affected by known and unknown risks. The performance and

This presentation contains reference to certain intentions,
expectations, future plans, strategy and prospects of the Company.

2 Javelin Minerals Ltd | ASX:

Those intentions, expectations, future plans, strategy and prospects
may or may not be achieved. They are based on certain assumptions,

Company confirms that it is not aware of any new information or data planned or intended.

US disclosure

This document does not constitute any part of any offer to sell, or the
solicitation of an offer to buy, any securities in the United States or to,
or for the account or benefit of any “US person” as defined in
Regulation S under the US Securities Act of 1993 (“Securities Act"). The
Company's shares have not been, and will not be, registered under the
Securities Act or the securities laws of any state or other jurisdiction of
the United States, and may not be offered or sold in the United States
or to any US person without being so registered or pursuant to an
exemption from registration including an exemption for qualified
institutional buyers.
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Javelin: Highly Leveraged to
Eureka Production Cashflow

» Eureka Gold Project targeted for first ore mining operations in H1 2026

» Eureka JORC resource of 110,687 oz at 1.69 g/t Au, inc Indicated
Resources of 78,678 oz at 1.80 g/t Au —increased by 27 % with new MRE
July 25

« 18-month mining plan — cutback of the existing Eureka pit, grade of 1.98
g/t Au and mining 700,000 tonnes, Q2 2026 commencement

« Signed agreement with leading mining contractor MEGA - project funding
up to $25m, mining, transport and full geological and engineering services

» Discussions well advanced with nearby plant operators, including
operators just 20km away

« Javelin will receive 50% of Eureka profit
« 70% profit share to Javelin from mining of any additional project ounces

- $250,000/month Javelin cash prepayment on profit share from start of Image: Eureka Gold Project
processing ore

(]
3 Javelin Minerals Ltd | ASX:JAV ‘!A?e)!selm




Javelin: Cashflow Generation 2026
Fully Funded Exploration Strategy

- Cash at bank ~$4.5m (post placement led by MEGA $1m cornerstone and
key WA Goldfields investors and operators)

« Scope to continue growing the Eureka resource and the production
profile, new drilling program commenced this month

« FEureka Drilling Strategy:

» Geotechnical program has commenced preparation for mining and to
define nearby high grade exploration targets at Eureka North

» Exploration drilling campaign to start in February 2026 to grow the
Eureka Resource below the Pit, and target high grade zones at
Eureka North

« Coogee Drilling Strategy:
» 50km south of Kalgoorlie, JORC resource stands at 126,685 oz at 1.08 g/t

» Strong gold and copper exploration targets identified at Coogee North,
supported by geophysics and geochemistry — now priority exploration
targets for Q1 26

» Eureka cashflow to fund potential acquisitions - ‘high impact - value Mo et CE - R R
accretive’ gold exploration opportunities Image: Drilling at Eureka

« Market cap: $20.5m ($0.079 as at 19 Nov 2025)

(]
Javelin Minerals Ltd | ASX:JAV lJavelll‘I

Minerals




Corporate Snapshot

Shares on Issue Market Cap Share price
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er | S as osition ;
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‘ S 100 ©
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175
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Gold Project

50km north of Kalgoorlie

6 Javelin Minerals Ltd | ASX:JAV
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 Eureka Open Pit- May 2025
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Eureka Gold Project - History

[ ) Four (4) Gra nted Mlnlng Llcenses 280,000mE 300,000mE 320,000mE" ®Aphro;:::00m5 360,000mE J 30000m[ é
: avelin |
« Located 50km north of Kalgoorlie, and 20km north of [l Mineras -
Paddington Mill Eur?kat Eureka Project
fojec Location
« Several historical mining phases with +32,000 oz Au mined D . © Bardoc =
> @ Mining Project @ Town 2
« Very high gold recovery within oxide and transition zones
of 95% and fresh rock recovery of 90% gold | B'°:"d‘:"°w
————— 9 Paddington
« Maiden Eureka Resource drilling program April 2025 o Q grense
included: Mount Pleasant @ Bardoc g
' : @ Kanowna Belle
Port Hedland — )
Aues?ﬁglzr; Kundana @ ? é d
. . . . . Carnarv on @ @Mt Charlotte 3
- Historical high-grade intercepts north of the Eureka Pit PR Euroka Project Ka,gg:; @ Fimiston Superpit
include: Geraldton ' @ Lakewood Mill
‘N’ e &Enterprise A N N
- Location Map showing the Eureka Project area with nearby Gold Mines and major
infrastructure
Javelin
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Eureka - MEGA Resources Mining, Profit Share

Agreement

» Right To Mine Agreement signed with leading contractor MEGA, securing 100% financing
for the Eureka Project along with mining, transport, geological and engineering services

— critically, no funding
requirement to Javelin

» Eureka Pit on granted Mining Licence, mining is targeted to commence in Q2 2026,
subject to receipt of the necessary approvals and finalisation of processing arrangements

and 70% profit share to JAV from
mining of any ounces from new projects Javelin introduces to the JAV/MEGA partnership

once operations are
cash flow positive and initial third-party costs are paid. These payments are advances
against Javelin's 50% Eureka profit share and will be reconciled at final settlement

« MEGA cornerstoned recent $4.5m share placement with $1m JAV equity investment

« Javelin and MEGA are in advanced discussions with Kalgoorlie plant operators for ore
processing deal

9 Javelin Minerals Ltd | ASX: g Mineras



Eureka Gold Project — Updated MRE July 2025

« Updated Mineral Resource Estimate (July 2025) lJaveIin
stands at

delivering 16 % Grade increase

Minerals

5 Eureka North Zone
Eureka Gold Project % Open +145m depth
Eureka
Open Pit

* The updated MRE includes an

27 %
increase on the previous Eureka MRE of 62,0000z

- 450mRL

« Mineralisation extends along strike for 1.1lkm and to

Eureka Main Zone

380m Depth
i S

- 350mRL Open +300m depth 6,64 4600
170m below the current pit floor; Eureka
mineralisation remains open along strike and
down-dip | 2
. . . . 40067 - ’ ) Au git
- Majority of Indicated Resources sit around the " 500 s
whole pit, including near the surface of the existing # o = l
. .« . 30
Eureka Pit. Focus near-term contract mining ’ o N
operations with MEGA starting Q2 2026 592-”"0? 6420, )
Oblique 3D Image of Eureka outlining the Dimensions & Grade of Mineralised Block Models
10 Javelin Minerals Ltd | ASX: Javelin
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Eureka Gold Project — Near Term Production Cashflow

New Mining Plan delivering recoverable
ounces from the Indicated Resource around
the Eureka Pit

The 2025 MRE Indicated Resource
to 78,678t
to 1.80 g/t
Au, with the tonnes to be mined reduced by

RC Drilling program Q12026 to define
further resource potential extensions below
the Eureka Pit — open at depth, N/NW trend

Land Use Agreement executed with
Marlinyu Ghoorlie at Eureka and Coogee

Other critical mining permit applications in
progress towards Mining Proposal
submission

Ensures Javelin is on track for production

Javelin Minerals Ltd | ASX:

| | | |
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26m @ 2.16g/t s :.3 Nl ! :.:.’ T .'-. s 300m -
WRRC0052

ERC29 ) . . AP VR ‘
5m @ 2.87g/t . . e
« ) - 3m @ 5.05g/t

JVRC004 : * Xt . e
6m @ 2.2g/t . 2 %
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100m -

400m -

JVRC019

4m @ 2.23g/t

JVRC006 %

Gram Metre

Contours Drilling M@ 4.0t o
20 o 2-5 DEK28 WRRC0080
10 e 5-10 4m @ 6.160/t @ 2m @ 6.12g/t
5 10-20
2 ® 20-40 Javelin Minerals lJaveﬁn
\/ Pitoutine @ 40 200w Eureka Longsection Gram Metres b

- Eureka Project Long section (looking west) with location of completed drillholes and historic significant intercepts
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Eureka Gold Project — Significant Exploratlon Potential

12

Eureka had no recent exploration activities until the drilling

program in May 2025

Now led by highly experienced and credentialed WA Goldfields
geologist Mark Cossom GM - Exploration and Resources

High grade drill intercepts to the north of the Eureka Pit, include:

RC drill program Q12026 focus to delineate new gold resources

at Eureka

1.
2. Extensions of mineralised lodes dipping N/NW under Eureka Pit

Mineralised lodes to north of the Eureka Pit

Javelin Minerals Ltd | ASX:

332,500mE

North West Zone

6,644,500mN

Northern Extensions
Open »

=8 North Zone [

—

o "
= 4m @ 32.6g/t Au

6,644,000mN 4

Eureka Gold Deposit
1 2.45Mt @ 1.42g/t Au
G . d ; for contained
l / . 7R ! 1+ 112,0000z Gold

Minerals

Eureka Gold Project

# LEGEND
Dolerite Dyke
I Mineralised Trend .
= Planned Diamond Hole b
Maximum DH Au ) ."

° <0.1g/tAu

* 0.1-0.3g/tAu
* 0.3-0.5g/tAu
0.5-1g/tAu
® 1-3g/tAu
- ® >3g/tAu
6 I S s

Location of
completed
drillholes
including
significant
intercepts
from current
program,
with
interpreted
gold
mineralisation
trends
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T ¥ T = ’ T T T
392,500mE 392,750mE 080mE 393,250mE 393,500mE 393,750mE
CORC166 3 . 6,555,750mN

Coogee Gold Mine on granted Mining Lease, with 5 Tm @ 250gt Au nc G concie 0

nearby EL's and 4 ELA's with priority exploration 2mg cecy Y CORC171

CORC167 HE 7m @ 6.42g/t Au and N

ta rg ets . 2m@O058gitAu | T— O u e 7m @ 2.54% Cu

M °m @ 1.25% Cu TS , CORC162
. ) .. | CORC164 : NN 1m @ 1.05g/t Au »
Ramelius operated Coogee in 2013/14, mining | tm@o7sghAu . VAN
"~ CORC169 o ' : 2m @ 1.39g/t Au £

147,400 tonnes at 4.77 g/t Au for 20,400 ounces Au :_ 3m @ 0.77gh Au e

5m @ 14.22g/t Au inc

| CORC168 SRR N L : 1m @ 65g/t Au and

Updated inferred resource of 3.65Mt at 1.08 g/t Au ~ 4m @ 0.63g/t Au \ o i, MAALLICIN.
for 126,685 ounces of Au CORC160 : | =N o Gmﬁm

. 2m @ 2.58g/t Au e
¥ CORC159
CORC170 ~ 1m @ 0 58g/t Au

Maiden JAV drilling program completed in December JiiE 10m @455/ Auincl Fg | \\%;

1m @ 38.1g/t Au

2024, with high grade Au and Cu results from . corcz 5 e »gcomse

. . 3m @ 1.9g/t Au \ D, /7
Coogee North including - PTwSN CORCiST NG 4

Drill hole type im @ 1.37g/t Au \0\\
> 10m @ 4.55 g/t Au ol CORC1ss

1m @ 1.75g/t Au
® RC ; ey

> om @ 14.22 g/t Au,and 3m @ 2.31% Cu Gram Metres

| ©20-50 s L i Bk CORC154
. ©50-100 3 ‘ g 3n:l@2.869/tAu.",_‘,_ %
i

N o ) =20 . ,""“,j'.
> /m@ 6.42 g/t Au,and7/m @ 2.54% Cu | v lJavelm Javelin Minerals AR S g NI
©>=400 Coogee Completed Drilling and Gram Metre Contours Vg e G

Figure 5 —Image of Coogee mine and surrounding area H
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2025 MRE at Coogee Gold Project - 126,6850z

« Coogee Gold-Copper Project current MRE - e gosice | :
Contained 4,122t Copper Metal Inferred Gold Resource Domain
\ Contaning 86,122 oz Au

Coogee Gold Open Pit
Completed Production 2014
147,400t @ 4.77 g/t Au

Recovered 20,400 oz Au

Indicated Gold Resource Domain
963,241t @ 1.31 g/t Au
Totalling 40,562 oz Au

« Gold mineralisation extends along strike for 'y
1.2km at an average width of 350m and extends | =
to more than 225m vertically o -

Supergene Gold Resource Domain I

* The mineralisation remains open to the north -
and down dip, with strong potential towards the e TR e
northwest o | 3 &
‘!Aavelln 25200N e | » o
' e " e A ' 130mRL f100e
Googee Au-Cu De?osil Mineral . Supergene Gold Resource Domain ]
Res‘(’:':;‘::lz"':‘:r:e by . Indicated Gold Resource Domain 24900N ) 4950E
PO Inferred Gold Resource Domain
T . Inferred Copper Resource Domain
—Oblique 3D Image of Coogee Au-Cu Deposit outlining the Resource Estimation by Javelin
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Priority Gold-Copper drill targets at Coogee

16

Historic drilling within M26/477 defined two
magnetic mineralised copper-gold trends
north and west of the Coogee Deposit

5 EL's with priority exploration targets still to
be drill tested -

Recent review uncovered large geophysical
anomalies which coincide with widespread
gold and gold-copper anomalism as shown in
shallow historic drilling

Javelin Minerals Ltd | ASX:

- Gl
/—l Minerals

Coincident
Au + Cu
Mineralisation

s
+0.1g/t Au % '

Bedrock Anomaly ,;
)

4@

- M26/477 & E26/177 magnetic image with targets and significant drill intersections

LEGEND

¢ Max DH Au <0.1g/t Au

® Max DH Au >0.1g/t Au

Coogee Targeting
Magnetlcs

500m

l F +

1 6,553,750mN -
L3
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Fully Funded Exploration Strategy, Eureka Profit

Streams to start 2026

- Javelin strong cash position, fully funded ~$4.5m in
bank

« Javelin to receive monthly profit prepayment of
$250,000 cash from start of processing ore,
expected from Q3 2026

» Eureka Mining ~18-month operation to complete
mining and processing — Javelin profit share 50%, at
record A$ gold prices ($6,264/0z on 19 Nov)

» Fully Funded Exploration Strategy — strong cash
balance secured for aggressive campaign on:

Image: Dilling at Coogee

[ ]
17 Javelin Minerals Ltd | ASX: 'JM?eruaISEIIn
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Compelling WA Goldfields Investment Proposition

Javelin's dual strategy for delivering growth on Enterprise Value for Shareholders:

» Near-term production —18-month mining operation, starting Q2 2026

> Fully funded w $4.5m cash - fast track priority exploration and secure new WA gold exploration/development

assets

18

Eureka and Coogee Gold
Resources on granted
Mining Leases:

Total Resources ~240,0000z

Fully Funded Exploration
Plans, Short and Long Term:

~$4.5m cash post raise,
Eureka project profit streams
from 2026

MEGA Resources Partnership:

« MEGA cornerstoned $4.5m
raise

« Eureka 50/50 profit share

« 70% profit share additional
0z

MEGA mining contract
to deliver
$250,000/month profit:

Prepayment
from start of Eureka ore
processing

Javelin Minerals Ltd | ASX:JAV

Experienced Board and
Key Management:

Strong track record WA
gold mining and
exploration

Unique Position, Fully
Funded Explorer:

Highly Leveraged to
Exploration Success
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FO r fu rt h e r E)itctul\‘fii\jghc?rlllairman

Javelin Minerals Ltd

iInformation:

info@javelinminerals.com.au

References:

ASX ANNOUNCEMENTS

19

11/11/2025 - (ASX: JAV) New Eureka Drilling Program to Commence in November
28/10/2025 - (ASX: JAV) New Strong Coogee Exploration Targets

27/10/2025 - (ASX: JAV) JAV signs Land Use Agreement - Eureka & Coogee Gold Projects
17/09/2025 - (ASX: JAV) MEGA-Eureka JV Mining Contract Signed, $4.5m Placement
04/08/2025 - (ASX: JAV) Updated Eureka Mining Plan Delivers Grade and Ounce Increase
16/07/2025 - (ASX: JAV) Updated MRE over Eureka Gold Project

29/05/2025 - (ASX: JAV) Eureka High Grade Mineralisation From First Drill Program
10/02/2025 - (ASX: JAV) High grade gold and copper delivered at Coogee

25/10/2024 - (ASX: JAV) Javelin agrees to acquire Eureka Gold Mine

26/08/2024 - (ASX: JAV) 158% Increase in Coogee Gold MRE

19/08/2024 - (ASX: JAV) Compelling gold-copper drill targets at Coogee Project
12/10/2021 - (ASX: DLI) Eureka North Exploration Results Including High Grade Gold
24/06/2021 - (ASX: DLI) TNT Mines drilling increases Eureka Resource to 112,000 oz gold
15/06/2021 - (ASX: DLI) Eureka Auger Programme delineates extensive Gold Anomaly

Javelin Minerals Ltd | ASX:JAV

Paul Armstrong
Investor Relations

Read Corporate
paul@readcorporate.com.au




Eureka and Coogee Mineral Resource

Tonnage Contained Metal
\9) (Oz Gold)

Classification

Indicated 1,359,500 1.80 78,677
EUREKA Inferred 682,088 1.46 32,010
TOTAL 2,041,588 1.69 110,687
Indicated 963,242 1.31 40,563
COOGEE Inferred 2,691,589 1.00 89,122
TOTAL 3,654,831 1.08 126,685

Eureka Gold Deposit Mineral Resource Estimate by Classification as of July 2025 (at a 0.5 g/t Au cut-off)

Coogee Gold Deposit Mineral Resource Estimate by Classification as of July 2024 (at a 0.5 g/t Au cut-off)

[ ]
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