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Il Disclaimer

This presentation has been prepared by Jervois Global Limited (“Jervois” or the “Company”). It should not be considered as an offer or invitation to
subscribe for or purchase any securities in Jervois or as an inducement to make an offer or invitation with respect to those securities in any jurisdiction. You
should not act in reliance on this presentation material. You should conduct your own investigation and perform your own analysis in order to satisfy yourself
as to the accuracy and completeness of the information, statements and opinions contained in this presentation before making any investment decision.

FORWARD-LOOKING STATEMENTS

This presentation contains certain statements that may be deemed "forward-looking statements”. All statements in this presentation, other than statements
of historical fact, that address commodity price, commodity demand, productions, sales and events or developments that the Company expects to occur, are
forward-looking statements. Such forecasts, projections and information are not a guarantee of future performance and involve unknown risks and
uncertainties, many of which are out of the Company’s control. Forward-looking statements are statements that are not historical facts and are generally, but
not always, identified by the words "expects", "plans", "anticipates", "believes", "intends", "estimates", "projects"”, "potential", "targets" and similar
expressions, or that events or conditions "will", "would", "may”, "could", or "should" occur. Although the Company believes the expectations expressed in
such forward-looking statements are based on reasonable assumptions, actual results may differ materially from those in the forward-looking statements.
Factors that could cause the actual results to differ materially from those in forward-looking statements include, but are not limited to: general business,
economic, competitive, political and social uncertainties; conclusions of economic evaluations; fluctuations in commodity prices; fluctuations in the value of
the United States dollar.

Investors are cautioned that any such statements are not guarantees of future performance and actual results or developments may differ materially from
those projected in the forward-looking statements. Forward-looking statements are based on the beliefs, estimates and opinions of the Company's
management on the date the statements are made. Accordingly, readers should not place undue reliance on forward-looking statements. The Company
does not undertake to update any forward-looking statements, except in accordance with applicable securities laws.



Jll Presenting management and commercial team
Today's presenters

Bryce Crocker
Chief Executive Officer

= Investment banker who joined Xstrata shortly after IPO in mid 2002, part of corporate London M&A team until the Falconbridge acquisition in 2006
= Previous nickel/cobalt roles within the nickel division at Xstrata include VP and Head Strategy, Marketing and Research, GM and Head Business Development
= Director on Xstrata Nickel Board, an Xstrata nominee Director to the Nickel Institute Board (global body representing the nickel industry)

Greg Young

Executive General Manager — Commercial

= Founding partner and 25 year veteran of Glencore; Co-Head of Glencore USA for over a decade, North American marketing for Glencore’s alloy division (including cobalt and nickel)
= Oversaw North American marketing for all of Xstrata plc’s, Mopani and Murrin Murrin nickel and cobalt products
= Mr. Young left shortly after Glencore’s IPO, having established a 30% market share or greater in the majority of commodities traded

Wayde Yeoman
Group Manager — Commercial

= More than 30 years in global cobalt industry, ca half of which was in multiple roles at OM Group (“OMG”) where Mr. Yeoman was a member of the Cobalt Executive Management team
= Last OM Group role was Director of Cobalt Sourcing and Marketing, responsible for purchasing cobalt feedstocks for the worlds largest cobalt refinery at Kokkola, Finland
= Prior cobalt industry employers included The Shepherd Chemical Company (metal based chemicals), Metal Resources Group and Darton Commodities (both traders)

Klaus Wollhaf
Group Manager — Commercial

= >30 years of global mining industry experience. President Xstrata Nickel International SA, trading vehicle responsible for raw material acquisitions and sales for Xstrata Nickel globally
= Industry leading background in the purchase and sale of nickel and cobalt intermediates, with experience trading concentrate, matte and mixed metal hydroxide and sulphide products
Prior operating roles at AngloPlats in PGM and base metal refining, ferrochrome smelting for Anglovaal Minerals and Assmang, and copper and zinc smelting / refining for Falconbridge
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Jll Cobalt markets (1/2)

Cobalt price stabilised and then consolidated in Q3 — outlook remains positive for 2023 and beyond
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Price has stabilized, after falling during early Q3

Price drivers:

« Demand affected by global macroeconomic issues
and Covid related shutdowns in China
. Increases in supply:
o Indonesian MHP and matte production
e  Mutanda restart
o DRClogistics issues improved

Outlook remains positive:

. EV growth rates remain strong, new European Giga
plants ramping up

o  Fire at Norilsk’s electrolytic plant decreases metal
availability, adds intermediates (unusable outside
China)

o DRC export ban still in effect for China Moly
(CMOC) / Tenke




Jll Cobalt markets (2/2) — Jervois Finland sales update

Short term headwinds expected to give way to demand recovery in 2023

= Catalysts: Co Carbonate sales to Jervois Finland’s hydrodesulfurisation (“HDS”) customer base continues to meet
expectations, which are currently at lower end of historical bands; gas to liquids (“GTL”) catalysts modest growth in 2023.

g::aarlmgtaslsg,‘ = Chemicals: Steady consumption particularly in Asia of Co Hydroxide for Rubber Adhesion promoters and coatings. *
Ceraymics Western demand weakening. Co Sulphate usage in Copper Electrowinning remained good.
= Ceramics: High energy costs continue to dampen demand at ceramic tile and pigment producers, particularly in Europe. Pigments Catalysts
Chinese Co Oxide producers remain active participants in global markets.
= Jervois Finland limited aerospace exposure — but demand has significantly risen post Covid — both civilian and military.
P = Jervois cobalt powder sales have softened, as recession concerns have Hard Metal & Diamond tool customers reducing
owder . : L .
inventories and forecasting limited growth in 2023.
Metallurgy | |
= EU customers also expressing concern that lack of natural gas supplies could impact business levels, depending on the Hard metal tools ool
harshness of the winter and global geopolitical situation following Russia’s invasion of Ukraine. pramend tools
= Battery producers sitting on high levels of inventory and programmes have been delayed. A lack of semiconductors has
been cited as driver for softness. Looking to 2023, producers will carry the inventory through early 2023 and sales then . -
anticipated to accelerate as situation improves. T e
E— = Consumer electronics expected to rebound in 2023, after post Covid slowness in 2022 due to China lockdowns.
atteries

= EV demand continues to meet or exceed forecasts. Giga factory ramp-ups underway. Batteries
= OEMs actively pursuing ways to secure forward supply of cobalt units as metal or intermediates — strong inbound interest.

» [nflation Reduction Act 2002 in the United States to have a profound impact on physical trade and capital flows.
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usDS$/pound

Nickel markets

Electrolytic nickel metal at significant premiums to LME — unlikely to abate, is this structural?

Nickel Premiums (Fastmarkets data)
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—Nickel briquette premium, delivered Midwest US
Nickel min 99.8% briquette premium, cif Shanghai

= Nickel 4x4 cathode premium, delivered Midwest US

=—Nickel min 99.8% warrant premium, in-whs North Europe
—Nickel briquette premium, in-whs Rotterdam

Nickel uncut cathode premium, in-whs Rotterdam

LME Nickel prices @ US$21,500/MT (~US$9.75/1b.) (19
October 2022)

After LME disruptions earlier in the year, prices have
fallen and stabilized around US$10/Ib. since June

Price Drivers:

Increased MHP and matte supply from Indonesia
Due to macroeconomic and Covid impacts (latter in
China), stainless steel demand softening after
strong growth earlier in the year

Superalloy demand rebounding

Market Outlook:

Increasing supplies of intermediates creating lower
payables, and larger spread between class 1 & class
2 prices

EV growth rates for high Ni chemistries forecast to
remain strong

Possible further impact to class 1 supply due to
potential sanctions for Russian metal and LME
delivery restrictions




Strong, economically aligned leadership team

Western supply chain focus — building United
States’ only primary cobalt mine; Europe’s largest
cobalt refinery and advanced manufacturing
facility; Latin America’s only nickel / cobalt refinery

Providing OEMSs, battery makers and other
Western consumers non Chinese supply

Cobalt and nickel are key determinants of vehicle

performance and safety — all non Chinese OEMs

are pursuing high nickel cathode chemistries with
cobalt

An operating company with significant near-term
earnings growth potential




Contents

)

N “
ATV e * S unam—

1.Cobalt market

2. Nickel market

3. Appendix




[l Introduction to Jervois
Establishing an integrated global business with direct customer access to meet growing customer demand

Kokkola, Finland (processing operations)

* Hosts the only significant cobalt refinery outside
China

* Contractual rights to ¢.40% refinery capacity

ICO, United States (mine

construction)

* Constructing the United
States’ only primary cobalt

mine - | * Leading downstream cobalt products business
’ 80?1;”'?2'82;9 during « Expansion BFS underway; well-positioned to
ctobe meet long-term demand growth

fNyon, Switzerland

Nico Young, Australia (mine

development/feasibility)

* Nickel and cobalt deposits in New
South Wales

* NI 43-101 Preliminary Economic
Assessment published May 2019

* Drilling programme approved by
Jervois Board

Idaho ® o (commercial office)

SMP, Brasil (refinery restart)

* Latin America’s only nickel-
cobalt refinery

* Detailed restart planning

underway: Stage 1 restart
late 2023

Melbourne, Australia ®
(corporate office)

Cobalt Mining / . - . Finished Cobalt Advanced Materials
Raw Materials Primary Refining / Cobalt Intermediates (Chemicals and Powders)
>

<

Diversification across multiple products and value chain segments reduces portfolio risk profile



October 2022

Il Introduction to Jervois et omemng of ICO

July 2022

Building a leading cobalt and nickel company with a world-class management team S50 Miguel Paulista acquisition closes

June 2022
Mercuria working capital credit limit for
Jervois Finland extended to US$150M to
July 2021 accommodate higher prices
USS100M bond offering to

fund 1CO October 2021 May 2022
October 2020 Mercuria standby Announces BFS for refinery expansion at
Successfully closed AS45M  jarvois Board approves working capital facility of Kokkola, Finland
equity raising construction of ICO USS75M established .
April 2022
September 2020 Announcement of the September 2021 Finalises BFS to S30 Miguel Paulista restart
8 Announces R$125M acquisition of Freeport Acquisition close; re-
c acquisition of Sdo Miguel Cobalt and A$313M equity  launch of Freeport Cobalt
B Paulista nickel and cobalt raising as Jervois Finland
7)) refinery
92 December 2017 June 2019 July 2019
é Successfully closed Successfully closed Merger with eCobalt
> AS$12.7M equity raising AS$16.5M equity raising completed, securing Idaho
- Cobalt Operations (“ICO”)
©
Q
€
o} —
(&)
June 2022
Alicia Brown appointed
Group Manager External
December 2021 Affairs (ex. MMG)
Louis Martin appointed Group Manager
Tax (ex. Glencore) October 2022
October 2020 November 2020 garlc_)ls(Bra,\g/Ia E_ppoint:_? EGM
; ; . November 2021 razil {ex VicKinsey,
E(r;e,\% Iocuonﬁﬁgggtfei. Appointments of Mike Romaniuk appointed ICO Project Kearney, Votorantim)
3 Glencore Co-Head USA) James May as CFO (ex. Rio Director (ex. Xstrata, Falconbridge)
= 30 May 2019 Tinto) July 2021
= Kenneth Klassen appointed Wayde Yeoman as Group D y.d | £ inted Non-E ti
i) June 2018 General Counsel (ex. Manager — Commercial (ex. oo o >orC a;l)pom e von-txecutive
© Peter Johnston appointed Glencore General Counsel) OMG Cobalt with Director (ex. Glencore / Xstrata)
o September 2017 Chairman (ex. CEO Minara 18 March 2019 experience at Kokkola) Matthew Lengerich appointed EGM —
E‘ Appointment of Brian Kennedy Resources and Tronox; ex. ; : ; Mining (ex. Rio Tinto)
o (ex. WMC, Glencore) and Michael Head of Global Nickel Assets  Michael Rodriguez app0|_nted Klaus Wolhaf as Grou.p
o -V " at Glencore) Groqp Manager — Technical Manager — Commercial (ex. February 2021
Rodriguez (ex. GoldCorp, WMC, services, (ex. GoldCorp, Xstrata, Glencore) Hiroyuki Shinto appointed Japan Marketin
G!encore) as Non-Executive WMC, Glencore), following AdviZer (on Glensopre) p 8
Directors his step down as a Non-Exec '

Appointment of Bryce Crocker as Director

CEO (ex. Xstrata)




