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U.S. Export-Import Bank confirms  
ICO’s eligibility for domestic financing initiatives 

 
Highlights: 

 
• Jervois has received notification from the Export-Import Bank (“EXIM”) of the United States 

(the “U.S.”) that Jervois’ 100% owned Idaho Cobalt Operations mine (“ICO”) qualifies for 
potential financing support under both EXIM’s (a) China and Transformational Exports 
Program (“CTEP”) and (b) Make More in America Initiative (“MMIA”)  
 

• CTEP and MMIA enable EXIM to extend its existing medium- and long-term loan and loan 
guarantee programs to support projects that reduce Chinese dominance in strategic sectors 
and advance export-orientated domestic projects, such as ICO 
 

Jervois Global Limited (“Jervois” or the “Company”) (ASX: JRV) (TSX-V: JRV) (OTCQX: JRVMF) advises it 
has received notification from the Export-Import Bank (“EXIM”) of the United States (the “U.S.”) that 
Jervois’ 100% owned Idaho Cobalt Operations mine (“ICO”) qualifies under both the China and 
Transformational Exports Program (“CTEP”) and the Make More in America Initiative (“MMIA”).   
 
EXIM has concluded that Jervois’ ICO qualifies under CTEP, as authorised in Section 402(B) of EXIM’s 
2019 reauthorisation (§2(l)(1)(B) of EXIM’s Charter). EXIM has also concluded that ICO would fit under 
its MMIA domestic finance initiative. 
 
EXIM has advised that upon Jervois remobilising to finalise construction and commission ICO, and 
clearing any remaining impediments which preclude EXIM’s potential financing support – EXIM stands 
ready to progress its engagement with Jervois. 
 
EXIM is the official export credit agency of the U.S. Government. It is an independent Executive Branch 
agency with a mission of supporting U.S. jobs by facilitating the export of U.S. goods and services. 
 
CTEP was established through a December 2019 Congressional reauthorisation of EXIM’s charter.  
Under CTEP’s mandate, EXIM is authorised to help U.S. exporters facing competition from China and 
to ensure that the U.S. continues to lead in key strategic areas critical to national security, including 
renewable energy, storage and efficiency. CTEP supports the extension of EXIM loans, guarantees and 
insurance, at rates and on terms and other conditions, to the extent practicable, that are fully 
competitive with rates, terms and other conditions established by China. 
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MMIA was developed in response to President Biden’s Executive Order 14017 on American Supply 
Chains and provides U.S. manufacturers new access to capital to fill critical supply chain gaps, and was 
approved by EXIM’s Board of Directors in April 2022. MMIA’s objective is to unlock financing for U.S. 
manufacturing and close critical supply chain gaps, especially in sectors critical to national security. 
Under MMIA, EXIM is able make available the agency’s existing medium- and long-term loan, loan 
guarantee, and insurance programs to export-oriented domestic projects such as ICO. 
 
Jervois does not intend to advise or update the market with respect to any EXIM financial support 
application or discussion, unless the Company reaches a definitive agreement for U.S. government 
financial support, as described in the ASX release, “Jervois pivots Kokkola refinery expansion BFS to 
United States” (18 April 2023). 
 
On behalf of Jervois Global Limited 

 
Bryce Crocker, Chief Executive Officer 
 
For further information, please contact: 

 
Investors and analysts: 
James May 
Chief Financial Officer 
Jervois Global 
james.may@jervoisglobal.com  

Media: 
Nathan Ryan 
NWR Communications 
nathan.ryan@nwrcommunications.com.au 
Mob: +61 420 582 887   

 
Forward-Looking Statements 
This news release may contain certain “Forward-Looking Statements” within the meaning of the United States Private 
Securities Litigation Reform Act of 1995 and applicable Canadian securities laws. When used in this news release, the 
words “anticipate”, “believe”, “estimate”, “expect”, “target, “plan”, “forecast”, “may”, “schedule”, “expected” and 
other similar words or expressions identify forward-looking statements or information. These forward-looking 
statements or information may relate to EXIM funding for ICO and, or, a U.S. cobalt refinery, a future restart of ICO 
and certain other factors or information. Such statements represent Jervois’ current views with respect to future events 
and are necessarily based upon a number of assumptions and estimates that, while considered reasonable by Jervois, 
are inherently subject to significant business, economic, competitive, political and social risks, contingencies and 
uncertainties. Many factors, both known and unknown, could cause results, performance or achievements to be 
materially different from the results, performance or achievements that are or may be expressed or implied by such 
forward-looking statements. Jervois does not intend, and does not assume any obligation, to update these forward-
looking statements or information to reflect changes in assumptions or changes in circumstances or any other events 
affections such statements and information other than as required by applicable laws, rules and regulations. 
 
Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in policies of the TSX 
Venture Exchange) accepts responsibility for the adequacy or accuracy of this release. 
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