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Lode Resources Adds New Projects To
Base MetalPortfolio
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Exploration Licence area by 78%
1 Bundarra Copper Project andAbington Base Metal Projectare the
two most prominent explorations targets
1 Extensive historic surface work means minimal preliminary work
neededfor drill target definition
Lode Resouces Ltd (ASX:, $2 1T O O, 1 AA3 lisPleadedtoahnonceltatAT U8 q
it has added two new projects to its base metal portfolio though the granting of
Exploration Licence No. 931%y the Government of New South Wales.

Exploration Licence N0.931§ O3 AT ,Avhidh 8nGompasses an area 758 kinis located
50km northwest of Armidale and increases the Exploration Licence area under control
by LDRto 1,728 kni, an increase of 78%See Table 1.

Exploration Licence No. 931§ O3 AT /doipdarates anumber of metal occurrences
(Cu, Pb, Zn,Ag & Sb with the two most prominent being the Bundarra Copper and the
Abington Base Metal Projects.

Extensive historic surface work means minimal preliminary work needed for drill target
definition . Typical of the New England Fold Belt these projects are highly prospective
but very under exploredwith only several drill holes recorded in the entire 758km? area.

Tablet, T AAGO A@bi i OAOEIT bHOT EAAO PI OOA& 1 EI
Uralla EL8980 Gold Granted
Webbs Consol EL8933 Silver 16 48 Granted
Fender EL9003 Copper 76 223 Granted
Elsinore EL9004 Copper 32 95 Granted
Tea Tree EL9084 Gold 24 71 Granted
Thor EL9085 Gold 78 231 Granted
Uralla West EL9087 Gold 22 65 Granted
Sandon ELA9319 Cu, Pb, Zn, Ag & Sb 273 758 Just Granted
601 1,728

Lode Resources Ltd ACN 637 512 415
Level30, 264 George St Sydney NSW 2000ww.loderesources.com
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Although no production records are known to exist mine plans shows underground
mine workings extend to a vertical depth of approximately 75metres.

The Amoco Minerals Australia Company*>3%arried out extensive surface exploration
over the Bundara Copper Project from 1976 to 197%hvestigating the potential for
volcanogenic massive coppeflead-zinc sulphide deposits (VMS). Work carried out
included geological mapping, soil ampling, various geophysical techniquesncluding
aeromagnetics, ground magnetics, gravity PEM andself-potential.

A significant gravity anomaly located at the southern end and another weaker gravity
anomaly located at the northern end of the survey area both coincidng with copper in
soil anomalies. SeeFigures 1 & 2Neither of these targets were drill tested.) Oaith
pointing out that very strong soil anomalism surround the Bundarra copper mine is
almost certainly contamination from copper beneficiation and smelting, so the high
amplitude of this anomalism can be ignored.
Figures 1& 2: Bundarra Copper Projectz Gravity survey (LHS) and Copper in soils survey (RHS)
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1Refer toProgressReport and Report For The Peri@ttober 1976April 1977, Bundarra Project, EL931, NSV&moco

Minerals Australia Company (R00011924)

2Refer toProgressReport and Report For The Period April783o October1978, Bundarra Project, EL931, NS\Wmoco
Minerals Australia Company (R00011680)

SRefer toProgressRepot and Report For The Period October ¥9@ April 1978, Bundarra Project, EL931, NS\Wmoco
Minerals Australia Company (R00016291)

4Refer to Combined Final Report and Report For The Period October 1978 to April 1979, Bundarra Project, EL931, NSW
Amoco Mnerals Australia Company (R00013107)

2



A
a LODE
ASX 15 November2021 a— o

Subsequentto the extensive surface work3 holes were drilledin the vicinity of the
Bundarra copper mine. Drill hole BDNSW-78-1 targeted what was considered to bée
down dip extrapolation of the Bundarra mine copper mineralisation. This single hole
intersected mineralisation from 119.7m to 120.2m grading 2.13% Ow§5% Zné& 7.3 g/t
Ag however significant longitudinal areas remain untested.See Figure 3.

The two subsequent holeswere drilled 150m north and southof BDNSW-78-1but
failed to intersect significant mineralisation. A preliminary review of the geological
logs suggests that lithologies intersectedn the southern hole may have been too high
in the geological sequence and the northern hole too low.

Historically mined mineralisation at the Bundarra copper mineis believed to have

developedsyngenetically on the pyritic chert and metabasalt contact which its typical
for VMS deposits.

Figure 3: Bundarra Copper Minelong section with drill hole BDNSW-78-1pierce point
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The Abington Project was hstorically described as a VMS Cyprusype C mineralisation

occurrenceof gold and copper with minor lead and zinc stratigraphically hosted within

Sandon Bed units. Similar VMS stratiform occurrences of Au and Cu are recorded
further to the east along Abington Creek. However, the Abington prospectis likely to

be an intrusive related base metal occurrence based on preliminary work done by
SovereignGold Company?6:7:82,

Sovereign reported mineralised breccias contaimg lensoidal to massive sphalerite,
chalcopyrite, pyrrhotite and pyrite in several NE-NNE fracture zones with alteration
OA1T O AoAdpldrifis&tion, sericitizat ion, silicification, pyritization and kaolinisation.

Sovereign arried out a 1.5 x 2 kmsoil survey defining anomalous silver and significant
base metal elementshowever preliminary drilling appears to have primarily targeted a
barren ferruginous-silicious gossan unit and not the strongest soil anomalies.See
Figures 4 &5.

Drill hole ZK0O01 intersected veining (mainly sheeted) scattered throughoutthe entire
downhole length of 249.8m containing Ag, Pb, Cu and Zn and As mineralization.See
Photo 1 and Table 2The highest concentration is in the first 100m z not economic but
very significant.

This mineral assemblage is typical of polymetallic veins associated with fractionated
granitic intrusives. Metamorphic products are non-foliated and are best interpreted as
being the result of contact metamorphism caused by a nearby granitic intrusive.

Photo 1 Base metal sulphides Drill hole ZK001

in veiningin
TR T S e s

SRefer toExploration Licenc&768Annual & Final Report-or Period Endingth line 2012, Sovereign Gold Company
Limited (RE000434p
SRefer toExploration Licenc&768Annual & Final Report-orPeriod Endingth ine 2013, Sovereign Gold Company
Limited (RE0004414
"Refer toExploration Licenc&768Annual & Final Report-or Period Endin§th ine 2014, Sovereign Gold Company
Limited (REO00617)y
8Refer toExploration Licenc&768Annual & Final Report-or Period Endingth ine 2015, Sovereign Gold Company
Limited (RE0007356
9Refer toExploration Licenc&768Annual & Final Report-or Period Endingth line 2016 Sovereign Gold Company
Limited (RE0008536
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A fracture system developed above a buried mineral generating pluton has the
potential of being a large mineralised system . Regional magnetics show a likey

intrusive complex, with Abington sitting above what appears to be a 1km widetru sive
stock/pluton.

Figure 4: Silver in soil anomalies not targeted by previously drilling at Abington
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Figure 5: Copper in soil anomalies not targeted by previously drilling at Abington
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Table 2: Drill hole ZK001 assays
Sample ID From To Ag As Cu Pb Zn
metres metres _ppm__ ppm ppm ppm ppm
ZK001-H1 15.1 15.95] 4.02F] 729[] 1835 7578 509
ZK001-H2 1595 16.8] 1.94F] 581 927 3350 117
ZK001-H3 16.8 17.63 1.18l 389 126 124  10Q
ZK001-H4  17.63 184[ 452] 253[ 1585 6500 | 393
ZK001-H5 18.4 19.31 0.56f 460l 126/ 67.6l o1

ZK001-H6 19.31 20.1¢| 1l 450] 146 160f] 115
ZK001-H7 20.1¢ 21.13] 265l 260l 143 458 | 290
ZK001-H8 21.13 21.96 0.64] 74.7] 1295 90l 119

ZK001-H9  21.96 23.04 165 356] 140 328 | 368
ZK001-H10 23.04 23.79] 3.07274b[| 300 7030 748
ZK001-H11 26,5 27.6] 3.08 2350/ 185 8021 1483
ZK001-H12  27.6 2857 254F] 794l 166.5 4740 1441
ZK001-H13 28.57 29.6] 4.58l] 317/ 175 941 579
ZK001-H14  29.6 30.1f] 9.242720l] 205/ |2410F | 334
ZK001-H15  30.1 31.14] 2.2F 1560l 208 4570 | 353
ZK001-H16 3114 32.12] 286l ]1130] 135] 526 | 306
ZK001-H17 36 36.81] 2.64] 191.5] 1235 344[ | 188
ZK001-H18 36.81 37.94l] 6.77BE 1650l 229 8520 b29
ZK001-H19 37.94 38.94l] 6.471 102/l 210 017F 433
ZKO001-H20 38.94 39.94 1.23 91/ 134 239 | 245
ZK001-H21 39.94 40.8| 2.72| e66.6] 1435 416/ 160
ZKO001-H22  40.8 41.71] 2.36 ]1065] 153 420F ] 202
ZK001-H23 41.71 42.75] 2290 1995] 128 5600 | 274
ZK001-H24 42.75 43.65] 2.3 ol 150.5 446 | 269
ZK001-H25 43.65 44.55] 3.38f] 399 1525 329 | 218
ZK001-H26 4455 455 223 105} 1905 4210 187
ZK001-H27 455 46.4| 257 2160/] 280 364 | 290
ZK001-H28 50.33 51.6] 3.26] 376l 211 3500 | 320
ZK001-H29 51.6 52.6f| 11.55F] 614l 213 8100 1485
ZK001-H30  52.6 53.6] 3.79] 50.2[| 198 431[] 149
ZK001-H31 66.51 67.54] 354 282l 279 2831 | 285
ZK001-H32 67.54 68.571 8.26 17358 1240 391[] 159
ZK001-H33 6857 69.5| 2.00F] 829 386 90.6l 69
ZK001-H34 9526 96.11] 5.06E 16550 | 534/ 155.50 149
ZK001-H35 96.11 96.77] 3.33F] 934f | 466 1370 124
ZK001-H36 96.77 97.6] 3.360] 441 1225 184 204
ZK001-H37 97.6 9850 8.18F 647l 1715 328l | 265

ZK001-H38  98.5 99.3 60.62980F 1740 62300 854
ZK001-H39  99.3 100.3| 0.8 4] 222 46| 139
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A number similar magnetic anomaly exits over strike length of several kilometres and
warrant preliminary surface exploration such as mapping and geochemical sampling.
See Figuré.

Figure 6: Potential hidden intrusive complex at Abington

325000 m 330000 m 335000 m

Likely intrusive
complex not
exposed at

6660000 m

6655000 m

Potentially similar
hidden intrusive

Abington Base
Metal Project

6650000 m
6650000 m

T
L G S L

6645000 m
6645000 m

325000 m 330000 m 335000 m

Figure 7: Location of the Bundarra Copper and Abington Base Metal Project
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