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Thursday, 26 May 2022 ASX Code : LEL 

MARKET ANNOUNCEMENT 
 

Clarification - Exploration Target  
at Solaroz Lithium Project  

 
 
Lithium Energy Limited (ASX:LEL) (Lithium Energy or Company) refers to an advertising feature on page 
42 of today’s Australian Financial Review titled “Vast potential of ‘green’ lithium project” (Article). 
 
The Article refers to an exploration target in relation to the Company’s Solaroz Lithium Brine Project 
located in Argentina (Solaroz Project), as follows: 

• The company cites an exploration target of 8.7 million tonnes of lithium carbonate – comparable 
in size to Allkem’s project – grading 500 to 700 milligrams of lithium a litre. 

 
Lithium Energy would like to clarify that its previously defined Exploration Target for Solaroz is within a 
range of: 

1.5 to 8.7 million tonnes of contained Lithium Carbonate Equivalent (LCE) based on a range of lithium 
concentrations of between circa 500 mg/L Lithium (Li) and 700 mg/L Li1 

 
The Exploration Target’s potential quantity and grade is conceptual in nature, there has been insufficient 
exploration to estimate a Mineral Resource and it is uncertain if further exploration will result in the 
estimation of a Mineral Resource 
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ABOUT LITHIUM ENERGY LIMITED (ASX:LEL) 

Lithium Energy Limited is an ASX listed battery minerals company which is developing its flagship Solaroz Lithium Brine Project in 
Argentina and the Burke Graphite Project in Queensland.  The Solaroz Lithium Project (LEL:90%) comprises 12,000 hectares of 
highly prospective lithium mineral concessions located strategically within the Salar de Olaroz Basin in South America’s “Lithium 
Triangle” in north-west Argentina.  The Solaroz Lithium Project is directly adjacent to or principally surrounded by mineral 
concessions being developed into production by Orocobre Limited (ASX/TSX:ORE) and Lithium Americas Corporation 
(TSX/NYSE:LAC).  The Burke Graphite Project (LEL:100%) contains a high grade graphite deposit and presents an opportunity to 
participate in the anticipated growth in demand for graphite and graphite related products.  LEL was spun out of Strike Resources 
Limited (ASX:SRK) via a $9 million IPO; Strike remains a major (43%) shareholder of the Company. 
 

  

 
1  Refer LEL ASX Announcement dated 8 June 2021: Substantial Lithium Exploration Target Identified at the Solaroz Project in Argentina 
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JORC CODE COMPETENT PERSON’S STATEMENTS 

The information in this document that relates to Exploration Results (in relation to the passive seismic geophysics work on the Payo 
concession) are based on, and fairly represents, information and supporting documentation prepared by Mr Peter Smith, BSc 
(Geophysics) (Sydney) AIG ASEG.  Mr Smith is a Member of the Australian Institute of Geoscientists (AIG) and an Executive Director 
of the Company.  Mr Smith has the requisite experience which is relevant to the style of mineralisation and type of deposit under 
consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the 
‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’ (the JORC Code).  Mr Smith consents 
to the inclusion in this document of the matters based on his information in the form and context in which it appears. 
 
The information in this document that relates to Exploration Targets and other Exploration Results in relation to the Solaroz Lithium 
Project is extracted from the following ASX market announcements made by Lithium Energy dated:  

• 8 June 2021 entitled "Substantial Lithium Exploration Target Identified at the Solaroz Project in Argentina" 

• 26 May 2021 entitled "Geophysical Data Supports Highly Encouraging Exploration Potential for Solaroz}” 
 
The information in the original announcements is based on, and fairly represents, information and supporting documentation 
prepared and compiled by Mr Peter Smith (BSc (Geophysics) (Sydney) AIG ASEG).  Mr Smith is a Member of the Australian Institute 
of Geoscientists (AIG) and a Director of the Company.  Mr Smith has the requisite experience which is relevant to the style of 
mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person 
as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’ 
(the JORC Code).  The Company confirms that it is not aware of any new information or data that materially affects the information 
included in the original market announcements (referred to above).  The Company confirms that the form and context in which 
the Competent Person’s findings are presented have not been materially modified from the original market announcements 
(referred to above).   

 

https://www.asx.com.au/asx/statistics/displayAnnouncement.do?display=pdf&idsId=02382704
https://www.asx.com.au/asx/statistics/displayAnnouncement.do?display=pdf&idsId=02378504

	JORC CODE COMPETENT PERSON’S STATEMENTS

