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Important Notices and Disclaimer MB KK

Purpose of this document

This investor presentation dated 28 October 2024 has been prepared by Metal Bank Limited ACN 127 297 170 (MBK) for general information purposes using the information available to MBK at the time of publication.

Summary information

By reviewing or retaining these materials, you acknowledge and represent that you have read, understood and accepted the terms of this “Important Notices and Disclaimer”. This Presentation contains summary information about MBK, and its activities
current only at the date of this Presentation. This Presentation is for information purposes only. The information in the Presentation is of a general nature only and does not purport to be complete. This Presentation should be read in conjunction with
MBK’s most recent financial report and other periodic and continuous disclosure announcements lodged with the Australian Securities Exchange (ASX) which are available at www.asx.com.au and also available on MBK’s website at
www.metalbank.com.au. Certain information in this Presentation may have been obtained from research, surveys or studies conducted by third parties, including industry or general publications. Neither MBK nor its representatives have independently
verified any such information sourced from third parties or industry or general publications and no representation or warranty, expressed or implied, is made as to its fairness, correctness, completeness or accuracy.

Not an offer

This Presentation is for information purposes and is not, and does not purport to be, a prospectus, product disclosure statement or any other offering document under Australian law or the law of any other jurisdiction (and will not be lodged with the
Australian Securities and Investments Commission (ASIC) or any foreign regulator). The information does not and will not constitute or form part of an offer, invitation, solicitation or recommendation in relation to the subscription, purchase or sale of
securities in any jurisdiction and neither this Presentation nor anything in it shall form any part of any contract for the acquisition of MBK securities. The distribution of this Presentation in jurisdictions outside Australia may be restricted by law and you
should observe any such restrictions.

Not for release to US wire services or distribution in the United States of America

This Presentation may not be distributed or released in the United States. This Presentation and the information contained herein does not constitute an offer to sell, or the solicitation of an offer to buy, any securities in the United States or in any other
jurisdiction in which such offer would be illegal. Any securities described in this Presentation have not been, and will not be, registered under the U.S. Securities Act of 1933 (the 'Securities Act') or the securities laws of any state or other jurisdiction of the
United States, and may not be offered or sold, directly or indirectly, in the United States or to any person acting for the account or benefit of any person in the United States unless the securities have been registered under the Securities Act (which the
Company has no obligation to do or procure) or are offered or sold pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and applicable securities laws of any state or other jurisdiction of the
United States.

Not investment or financial product advice

This Presentation does not constitute financial product, investment, legal, taxation, accounting or other advice and is not intended to be used or relied upon as the basis for making an investment decision. This Presentation is not a recommendation by
MBK or its advisers to acquire MBK securities. This Presentation has been prepared without taking into account the objectives, financial situation or needs of individuals. Before making an investment decision, prospective investors should consider the
appropriateness of the information having regard to their own objectives, financial situation and needs and seek financial, legal and taxation advice appropriate to their jurisdiction. MBK is not licensed to provide financial product advice in respect of
MBK securities.

Investment risk

An investment in MBK securities is subject to investment and other known and unknown risks, some of which are beyond the control of the Company and its directors. The Company does not guarantee any particular rate of return or the performance of
the Company nor does it guarantee any particular tax treatment. You should have regard to the risk factors outlined in the “Summary of Key Risks” section of the Company’s Investor Presentation released to ASX on 4 November 2024 when making your
investment decision. This summary of key risks should be considered in the context of previous disclosures made by MBK in accordance with its periodic and continuous disclosure obligations. It is not intended to be an exhaustive list of the risk factors to
which the Company is exposed

Financial data

A number of figures, amounts, percentages, estimates, calculations of value and fractions in this Presentation are subject to the effect of rounding. Accordingly, the actual calculation of these figures may differ from the figures set out in this Presentation.
All current amounts are in Australian Dollars (S or AS) unless otherwise stated.

Past performance

Past performance information, including past share price performance of MBK and financial information, given in this Presentation is given for illustrative purposes only and should not be relied upon as (and is not) an indication of MBK’s (or anyone
else’s) views on MBK’s future financial performance or condition. Past performance of MBK cannot be relied upon as an indicator of (and provides no guidance as to) the future performance of MBK. Nothing contained in this Presentation nor any
information made available to you is, or shall be relied upon as a promise, representation, warranty or guarantee, whether as to the past, present or future.

Events after the date of this document

Statements in this presentation are made only as of the date of this presentation unless otherwise stated and the information in this presentation remains subject to change without notice. MBK is not responsible for updating nor undertakes to update
this presentation. The information in this Presentation remains subject to change by MBK without notice.




Important Notices and Disclaimer MB K

Forward looking information and Future Performance

This Presentation contains “forward-looking statements”. Forward-looking statements can generally be identified by use of words such as “may”, “should”, “could”, “foresee”, “plan”, “aim”, “will”, “expect”, “intend”, “project”, “estimate”, “anticipate”,
“believe”, “forecast”, "target", "outlook", "guidance" or “continue” or similar expressions. All statements other than those of historical facts included in the Presentation are forward-looking statements, including those relating to the future financial or
operating performance of the Company, the effect of the capital raising described herein, statements about the Company's plans, strategies and objectives, including any proposed planned work programs and agreements in respect of the Company's
projects and statements about the industry and the markets in which the Company operates. Where the Company expresses or implies an expectation or belief as to future events or results, such expectation or belief is based on expectations, estimates
and projections as at the date of this Presentation. These forward-looking statements are subject to risks, uncertainties and other factors, certain of which are summarised under the 'Summary of Key Risks' section of this Presentation, which could cause
actual results to differ materially from future results expressed, projected or implied by such forward-looking statements. Such risks include, but are not limited to, gold and other metals price volatility, currency fluctuations, as well as political and
operational risks and governmental regulation and judicial outcomes. The Company will not necessarily publish updates or revisions of these forward-looking statements to reflect the Company's circumstances after the date hereof. Accordingly, there
can be no assurance that the forward-looking information will prove to be accurate, as actual results and future events could differ materially from those anticipated in such statements. Investors are cautioned that forward-looking statements are not
predictions or guarantees of future performance and accordingly investors are cautioned not to put undue reliance on forward-looking statements due to their inherent uncertainty.

Exclusion of representations or warranties

The Lead Manager and Underwriter of the Entitlement Offer described in the Investor Presentation released to ASX on 4 November 2024, together with each of their respective related bodies corporate, shareholders or affiliates and each of their (and
their related bodies corporate, shareholders or affiliates’) respective officers, directors, partners, employees, affiliates, agents or advisers (each a Limited Party) have not authorised, permitted or caused the issue, lodgment, submission, dispatch or
provision of this Presentation and do not make or purport to make any statement in this Presentation and there is no statement in this Presentation which is based on any statement by a Limited Party. No representation or warranty, express or implied,
is made by MBK, its related bodies corporate, any of their respective officers, directors, employees, agents or advisers, nor any Limited Party, as to the accuracy, reliability, completeness or fairness of the information, opinions and conclusions contained
in this Presentation nor as to the accuracy, completeness or correctness, likelihood of achievement or reasonableness of any forward looking statements. Nothing contained in this presentation is, or may be relied upon as a promise, representation or
warranty, whether as to the past or the future. The Company hereby excludes all warranties that can be excluded by law and to the maximum extent permitted by law, MBK, its related bodies corporate, their respective officers, directors, employees,
agents or advisers, and each Limited Party, expressly disclaims any and all liability, including, without limitation, any liability arising out of fault or negligence, for any direct, indirect, consequential or contingent loss or damage arising from the use of
information contained in this Presentation. The Limited Parties make no recommendations as to whether you or your related parties should participate in the capital raising nor do they make any representations or warranties to you concerning the
capital raising, and you represent, warrant and agree that you have not relied on any statements made by a Limited Party in relation to the capital raising and you further expressly disclaim that you are in a fiduciary relationship with any of them.

This Presentation has been prepared by MBK. No party other than MBK has authorised or caused the issue of this Presentation, or takes responsibility for, or makes any statements, representations or undertakings in this Presentation.

JORC Code

It is a requirement of the ASX Listing Rules that the reporting of ore reserves and mineral resources in Australia comply with the Joint Ore Reserves Committee’s Australasian Code for Reporting of Mineral Resources and Ore Reserves (JORC Code).
Investors outside Australia should note that while ore reserve and mineral resource estimates of the Company in this document comply with the JORC Code (such JORC Code-compliant ore reserves and mineral resources being "Ore Reserves" and
"Mineral Resources" respectively), they may not comply with the relevant guidelines in other countries and, in particular, do not comply with (i) National Instrument 43-101 (Standards of Disclosure for Mineral Projects) of the Canadian Securities
Administrators (the "Canadian NI 43-101 Standards"); or (ii) Industry Guide 7, which governs disclosures of mineral reserves in registration statements filed with the SEC. Information contained in this presentation describing mineral deposits may not be
comparable to similar information made public by companies subject to the reporting and disclosure requirements of Canadian or US securities laws. You should not assume that quantities reported as “resources” will be converted to reserves under the
JORC Code or any other reporting regime or that the Company will be able to legally and economically extract them.

Exploration Targets

It should be noted that any Exploration Targets described in this presentation are conceptual in nature and there is insufficient information to establish whether further exploration will result in the determination of Mineral Resources. As a Cautionary
Statement, an Exploration Target is a statement or estimate of the exploration potential of a mineral deposit in a defined geological setting where the statement or estimate, quoted as a range of tonnes and a range of grade, relates to mineralization
where there has been insufficient exploration to estimate a Mineral Resource. The potential quantity and grade of an Exploration Target is conceptual in nature, there has been insufficient exploration to estimate an additional Mineral Resource and it is
uncertain if further exploration will result in the estimation of a Mineral Resource.

Competent Person Statement

The information in this Presentation that relates to Mineral Resource Estimations and Ore Reserves was prepared and reported in accordance with the ASX Announcements and News Releases referenced in this Presentation. The Company confirms that
it is not aware of any new information or data that materially affects the information included in the relevant ASX announcements and News Releases. In the case of Mineral Resource estimates and Ore Reserve estimates, all material assumptions and
technical parameters underpinning the estimates continue to apply and have not materially changed. The Company confirms that the form and context in which the Competent Persons’ findings are presented have not been materially modified from the
original ASX announcements or News Releases. The information in this Presentation, that relates to MBK Exploration Results, Mineral Resources and Exploration Target statements is based on information compiled or reviewed by Mr Trevor Wright. Mr
Wright is a contractor to the Company and eligible to participate in the Company’s equity incentive plan. Mr Wright is a Member of The Australasian Institute of Geoscientists has sufficient experience which is relevant to the style of mineralisation and
type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr
Wright consents to the inclusion in this Presentation of the matters based on his information in the form and context in which it appears.




Corporate Overview 7>
MBK

Shares on Issue ~390m Inés Scotland Executive Chair

Unlisted options dm Sue-Ann Higgins Executive Director and Company Secretary
Net Cash! ~300k Guy Robertson Executive Director

Market Cap (undiluted)? AS7.8m

Shareholding structure Six month share price and volume

1,456 Shareholders $0.034
Top 20 hold 59% of shares on issue

At T L o
$0.014

Capital Structure Post ASX:MBK
Entitlement Offer3 >0.004

E Volume(m
Shares on Issue ~488m 3.0 m)
Unlisted options 9m 2.0
Performance Rights ~32m 10 S l L

00 . ' A G adll || - o l 1 PR PR T 1 i
Net Cash AS1.76m 13 May 03Jun 24Jun 15Jul 24 05 Aug 26 Aug 16Sep 07 Oct 28 Oct
24 24 24 24 24 24 24 24

1. As at 30 September 2024. The Company is in the process of a fully underwritten Entitlement Offer to Raise $1.56m which is due to close on 28 November 2024

2. Based on share price of $0.020 as at 12 November 2024
3. Assumes entitlement offer closes fully subscribed




MENA Strategy: Saudi Arabia & Jordan

= Executing strategy to secure copper and other critical minerals G ot
projects in Saudi Arabia '

-
MBI

SYRIA

- f l\sagdad JORDAN & SAUDI ARABIA
. . . . PROJECT LOCATIONS
= JV Company established with Citadel’s former Saudi partner — = ,
capitalized at approximately $2.1 million ,52'22" ’ UG = aREAcs TN LEGEND
B> & - (Cu) IRAQ \ @ MBK Project
= First project granted: awarded Wadi Al Junah Project in November @ . . gityd e
/ — oa @
2024 in Saudi Licensing Rounds e HERSA ywarr
(CU) IRAN
= MBK has identified several new areas of interest - exploration NN | : . o7 1 -
licence applications have already been submitted | S > ) e o
\ , ’ ’ e " ATAR ubal ;\
= MBK in discussions with third parties holding exploration licences | P - IO S YN
regarding co-operation/joint ventures /A} - ' UAE :
e OMAN

Key agreements secured for copper exploration within historic mining
areas in Jordan:
v Three copper project areas granted in Jordan - Malaqa, Area
47 and Area 65 SupAl
v' Two areas of historic mining activities, third highly is
prospective for large scale copper under cover
v All three areas to be reviewed and brought to drill ready status
for a three-project drill campaign e |

WADI AL JUNAH
(Au-Ag-Cu)

20°
20° S

500km




Livingstone Project (WA)
Gold resources in a prolific region

= Livingstone Gold Project 140km NW of Meekatharra, WA encompasses 395
km?2 of the western arm of Bryah-Padbury Basin

= The Bryah-Padbury Basin is host to the Fortnum, Horseshoe and Peak Hill gold
deposits (>2.5Moz Au), and DeGrussa and Monty deposits, within the
Murchison Province (>35Moz Au endowment)

= >70koz Au of shallow JORC 2012 Inferred Resources at Homestead! and
Kingsley? with numerous other gold targets not yet tested

Millennium Project (Qld)
World class minerals province

* Located within Mt Isa-Cloncurry copper region of NW Queensland ~19km from
the Rocklands copper-cobalt deposit and processing facility

= Near term high-grade shallow copper & cobalt JORC 2012 Inferred Mineral
Resource on granted mining leases

= High grade graphite adjacent to the Resource recently discovered over a large
footprint

= Assessing graphite potential to add significant value to existing Co-Cu-Au
Resources

1JORC 2012 MRE of 880Kt at 1.42g/t Au for 40,3000z Au (0.5g/t Au cut-off), (83% Indicated and 17% Inferred): MBK ASX Release 21 February 2023 “Livingstone delivers updated shallow Mineral Resources at Homestead” — and

2 JORC 2012 Inferred MRE of 669Kt @ 1.42g/tAu for 30,5000z Au: MBK ASX Release dated 18 January 2022 “Kingsley Deposit Maiden mineral Resource Estimate and updated Exploration Target”




Upcoming Catalysts: Right time to invest in MBK 7=
MBIK

e Livingstone Gold Project: strategic review focusing on increasing JORC resources and assessing high priority exploration
targets

015010248 e Millenium Copper-Cobalt: graphite sampling and assay program in progress to unlock project value
* Saudi Arabia: generation of copper and other critical minerals projects — new project applications already submitted

e Livingstone Gold Project: exploration programs and optimisation activities to increase JORC resources and assess high ™
priority targets

e Millenium Copper-Cobalt: review of assays and data to define graphite targets, exploration programs to develop graphite
resources

e Jordan Copper: advance Malaqa, Area 47 and Area 65 projects towards 3 project drilling program

* Saudi Arabia: advance exploration at Wadi Al Junah; secure additional projects )

e Livingstone Gold Project: potential resource expansion drilling and testing of targets
e Saudi Arabia: initial drilling of copper, gold and silver targets at Wadi Al Junah + new project acquisitions
e Millenium Copper-Cobalt: develop graphite resources in parallel with existing Cu-Co-Au Resources

e Livingstone Gold Project: potential expansion of existing shallow resource + further drilling at additional high priority I
targets

e Saudi Arabia: additional exploration and drilling programs + new project acquisitions
ORWAWPAS) ° /ordan Copper: drilling of Malaqa, Area 47 and Area 65 projects targeting high-grade copper areas

* Millenium Copper-Cobalt: feasibility studies for development of graphite Resources in parallel with existing Cu-Co-Au
Resources J

Note: The above timeline represents expectations, estimates and projections at the date of this presentation. Proposed work programs and timelines are estimates only, dependent on exploration results and subject to land

access, heritage clearances, contractor availability, weather events and other external factors.



SAUDI ARABIA

Untapped mineralised
potential

v’ Geology
v’ Experience
v’ Contacts



Saudi Arabia Strategy: MBK's Proven Track Record

Ines Scotland is the former CEO of Citadel Resource Group which in
partnership with Central Mining Holding Company (CMH) explored and
developed the Jabal Sayid copper mine in the Kingdom of Saudi Arabia.

To advance MBK’s current exploration and development strategy in
KSA, the company has executed on the following initiatives:

v" MBK has formed a JV Company with CMH to pursue opportunities
in Saudi Arabia

v' CMC the local JV company is capitalised to SAR5million
(approximately $2.1m AUD)

v" Awarded Wadi Al Junah in Licensing Round 6

v Exploration license applications completed for four areas of
interest considered highly prospective for copper and gold

1. MBK ASX Release dated 19 August 2024 Saudi Arabia Joint Venture Company Established

-
MBK

Geological Map of Kingdom of Saudi Arabia

KNOWN DEPOSITS

* Cu-dominant deposit
¥ Au-dominant deposit

Legend
Geologic Unit Cretaceous [~| Quatenary-eolian Tertiary
Cambrian I Mesozoic Cenzoic Volcanic Quatenary-fluvial Tertiary Cretaceous
I Cenozoic Intrusive Ordovician Cambrian [+ Quatenary sahbka [ Tertiary Cretaceous Intrusive
[ Devonian Permian Quatenary Tertiary Triassic
[ Devonian-Silurian-Ordovician [0 Precambrian Undeferentiated Il Quatenary Tertiary Volcanic [ Triassic Permian
Jurassic Paleozoic BB OQuatenary Volcanic
Jurassic Triassic Quatenary

Modified after Author:Hemed Lungo - Dataset:USGS World Geological Map - Highly Inspired by Muhannad Work, Porter (via website)and Nehlig (2002)




Saudi Arabia: 7The land of untapped potential

= Easy access to drilling rigs: three large drilling companies and several smaller
companies operating on a project basis in Saudi

= ALS laboratory located in Jeddah, staffed 24/7 by fully-certified employees

= New mining code established in 2021: very user friendly and a system of
refunding exploration expenditure for approved projects

= Saudi’s state-owned mining giant: Ma'aden is among the fastest-growing

mining companies in the world and the largest multi-commodity mining and
metals company in the Middle East! — operating mines include:

v" Jabal Sayid mined 2,732 million tonnes @ 2.67% Cu producing 150.7

million pounds of Cu in 2022

v Ad Duwayhi — produced 174,799 oz Au in 2022

v Al Amar — produced 27,443 oz Au in 2022

v Bulgah & Sukhaybarat — produced 74,372 oz Au in 2022

= Ma’aden exploration budget is approximately USD65 million this year

“We have been working hard on executing our MENA strategy which
includes increasing our exploration footprint in the KSA, where the
Arabian Shield is the same size as the Yilgarn with only a fraction of the
exploration spend.” Inés Scotland, MBK Chair

1. Refer to


https://www.maaden.com.sa/en/investor/report

| Wadi aUa Wadi al Junah
' VMIS-Style Copper-
Zinc-Gold-Silver

=
%)
S
S

F

@

e 23\ \.UEEER Firstentryintoa

27200 )

e AN I new frontier

S Wadi Umm Rakha [0
(Ag-Cu) o

o=
5 al=p
§ on
=

i

S8 Wadi al Maytha
(Ag-Cu)

| WadiShwas GoldBelghs I

11



7
MBK

e, ® . . . . . . SSLE 38° 40° 42°
Exciting exploration opportunity in a highly prospective region gRrom WA\
ozoic Cove, AN
= Project area covers an area of 427sq km within the Asir province of the 4 | Emoepost e’ ) oo, .
Arabian Shield, southwest Saudi Arabia ' Movan
el . ——T
q AD DAWADIMI
[ . P , . TERRANE 26
= Prospective for volcanogenic massive sulphide (VMS) copper-zinc-gold- \ ¢
. . . . . . Jabal al Wasq HIJAZ %
silver mineralisation and for shear zone gold-silver, with several untested L few - AR RAYN
. . Yanl;t;::tur -':. TERRANE
priority targets n - 0 W -
,-z':H ‘:\, \/ ‘, TERRANE
BirUmq _ / ~ ¥ Jabal 'y’. 2 A
suture zone \ : ~ Say,'d )9“{ \7@4 .
. . . . . ~ Ve, SOt !
= Wadi Al Junah Project is 35km east of the Al Hajar Au-Ag-(Cu-Zn) deposit AFRICA \ maan 2/ eane }, . : *k\h "
previously mined by Ma’aden and is proximal to the major regional centre ; “'\ 1 e
. . Jiddah ™38 AsiR |5
and airport of Bisha ergoumne | R ;5: <
@8 Key copper mine ® \ I N l‘
L 20° v % + . j % 2
. . . . . . . /;H/ Suture zone <! : Dargpzrol;:ﬁ;zdah
= Very limited rock chip sampling as part of regional scale mapping work in , "o ey S f
H Nabitah suture se:gar:z \ §
the 1960’s and 1970’s includes results up to 1.53% Cu, 0.44g/t Au and & R cossl pan &) .
. -18° + + s * asane
160g/t Ag from these prospects which were never followed up? Ab oo “\ : A
:‘:2‘.05 ;:3::510%,‘;. Wadl al mﬂ /“ =
(szrﬂﬁgg)bﬂmdanes \\ j\ 7,»') YEMEN
= MBK aims to define drill targets in preparation for initial drill programs ‘ ' — ‘ |

Wadi al Junah location map within the Arabian Shield showing major geological
provinces and major Au and Cu mines (modified from KSA Ministry of Industry and
Minerals publication after Nehlig et al, 2002)

within six months

1. Refer to: <https://taadeen.sa/en/mining-bids/mwg-wady-aljwnt>







Livingstone Project

Existing Resources, multiple prospects, potential for significant expansion

Two shallow (<75m) Au Resources and

multiple large Au prospects including:

= Homestead — Inferred Resource of
40,3000z Au! (JORC 2012) — with 83%
Indicated Resource

= Kingsley — Inferred Resource of
30,5000z Au? (JORC 2012)

= Livingstone North — 2022 drilling
validates historical high grade gold
zones and supports multiple parallel
mineralized lodes

=  Multiple Advanced Targets — Hilltop,
Stanley, Winja, VHF

= Numerous Regional Greenfield Targets:

\ | ‘\
\ 560000 E
— 7180000 N = S

= :(\_// -

52/4213

S

e 115l

z>

Kingsley
30,5000z Au (JORC 2012)

i~

Kingsley East

o

=
7180000 N—|
/

40km of prospective strike length

1. MBK ASX Release 21 February 2023 “Livingstone delivers updated shallow Mineral Resource at Homestead”.

Au-in-soil anomaly

E52/3667 -
—7180000N — 71 0N—
P \
550(;00 = 580(100 = \
LEGEND
GSWA Moorarie Geology
L Tenement o Water bore N Mafics — mmm Milidie Creek Fm 0 10km
&) Gold Prospect —-. = hi;r:::; ;?:addl track Granites | Narracoota Fm Fault / Structure e
€  Iron Prospect [ | Gneissicgranite || Moorarie Fm Dyke

2.  MBK ASX Release 18 January 2022 “Kingsley deposit Maiden Mineral Resource Estimate and updated Exploration Target”



Livingstone Project -
Homestead Resource MBK

s
N\

At/near surface, dominantly oxide Au Inferred
Mineral Resource Estimate (MRE) of 880Kt @
1.42g/t Au for 40.3koz Au! (JORC 2012)

= MRE 0.5g/t Au cut, <75m depth only

= 83% Indicated Resource, open at depth and
along strike to the east

= Simple metallurgy, close to Mt Seabrook mine

‘\" access road and infrastructure
senE p= = With current gold prices an updated pit design
om0 it MBDK and optimisation work will be conducted to
ey 0 5 100m
NS e, Rewmeimskon R0 a1 assess further value
. e ' Homestead 2023 Resource Model
r- 0200050 Isoview looking NNW
B 0011000 Showing Resource Drill Holes,

5 0.5g/t Resource Model & Pit Shell

<001

1. MBK ASX Release 21 February 2023 “Livingstone delivers updated shallow Mineral Resource at Homestead”.




Millenium Project gl
Co-Cu-Au Qld MBIK

I
416000 E 417000 E

= MBK holds a 51% interest and the right to earn up to 80% of the e ERE T
Millennium Cobalt-Copper-Gold project SRAPHITE EOTENTIAL

7725000 N—

= Millenium hosts a 2012 JORC Inferred Resource of 8.4Mt4 @ 1.23% S e Graphite in RC driling
CuEq* across 5 granted Mining Leases with significant potential for
expansion
= Graphite sampling and assay program in progress to unlock project ey
2.6m @ 19.2% TGC from 168.4m
value {?3?8 17 8450 fram 168
with graphite to EOH 23m @ 0.32% Cu, 0.09% Co

MI22RD03:
and 0.1g/t Au from 156m

= @Graphite present over >2km strike length - supported by historic high-
grade rock chip results and previous drilling

LEGEND
<P 84MT@1.23% CuEg

= Data room has been established due to the growing corporate
interest in the Millennium project

~—=—""Interpreted fault

7 -
o L m boundary

Drill hole

Historical rock chips L]
~@  Newdril hole

define 800m zone of
anomalous graphite
alsikic Historical Rockchips
- Total Graphitic Carbon
>25.0

200-25.0

15.0-20.0

10.0-15.0

>10.0

=== Mineralised trend

[ -

Image: Millennium plan overview showing recent drilling and results, previous rock chip %TGC results and >2km
interpreted strike of graphite mineralisation on the western margins of the 2023 Co-Cu-Au resource outline

417?005

1. MBK ASX Release 21 March 2023 “Millennium Delivers Substantial Resource Increase”: CuEq % = Cu % + (9.16 * Co %) + (0.678 * Au g/t). Cu price (USS/Ib) = $3.50; Co price (USS/Ib) = $32.00; Au price (USS$/o0z) = $1,900; Cu

recovery = 95.1%; Co recovery = 95.3%; Au recovery = 81.4%; Cu payability = 80%; Co payability = 80%; Au payability = 80%
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MBIK
Metal Bank Limited

ASX Code: MBK

www.metalbank.com.au

Inés Scotland
Executive Chair
Ines@metalbank.com.au

Sue-Ann Higgins
Executive Director and Company Secretary
sue-ann@metalbank.com.au

Registered Office

Metal Bank Limited

Suite 506, Level 5, 50 Clarence Street, Sydney NSW 200
Email: info@metalbank.com.au
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